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MORTGAGE

THIS MORTGAGE (“security Instrument”) is given on FEBRUARY 28 ,1987
The mortgageris  LEOBARL(O. CHAVEZ, MARIIED TO MARCELA CHAVEZ®**+*

("Borrower"),
This Security Instrumen is given to é>
PREFERRED MORTGAGE ASSOCIATES, LTD. ,
which is organized and existing under the laws ¢f THE STATE OF ILLINOIS , and whose
address is

12413 SOUTH HARLEM AVENUE, SUITE 202, ¥/iL)S HEIGHTS, 1LLINOIS 60463 ("Lender”).

Borrower owes Lender the principal sumof  NINETY ~ONE THOUSAND TWO HUNDRED AND 00 /100
Dollars(

(US, § 91,200.00 ). This debt is ovidenced by Borrower's note dated the same date as lhis'\f
Security Instrument (“Note"), which provides for monthly payneris; with the full debi, if not paid earlier, due and payablc"':‘
on MARCE 1, 2027 . This Security Instwvincat secures 1o Lender: (a) the repayment of .
the debt evidenced by the Note, with interest, and all renewals, extensicis and modifications of the Note; (b) the payment of “a
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the m
performance of Borrower’s convenants and agreements under this Security Iustrument and the Note. For this purpose, )
Borrower does hereby mortgage, grant and convey to Lender the following described réanerty located in

COCK County, Nlinois:

LOT 13 IN THE RESUBDIVISION OF THE WEST 1/2 OF BLOCX )2 IN H. L.

STEWART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

***MARCELA CHAVEZ IS EXECUTING THIS MORTGAGE SOLELY FOR TdY
PURPOSE OFf WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHYS.
*##THIS MORTGAGE IS BEING RE-~RECORDED T0O ACKNOWLEDGE THE

19-01-327-012 ADDING OF THE ARM RIDER.
which has the address of 4631 . ALBANY CHICAGO
Sureet) [Cityl,
illjnots 60625 ("Property Address");

[t | Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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* option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
i All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender shall
i have the right to hold the policics and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
© 2 premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
* /+ Lender may make proof of loss if not made promptly by Borrower.

"} Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of the
:. Ll Propcrty damagcd if the restoration or repair is economically feasible and Lender’s security is nat lessened. 1f the restoration
> or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrumcnt, whether or not then due, with any excess paid te Borrower, 1f Borrower abandons
' thc Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shalf nol ¢xtend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prepesty prior to the acquisition shall pass to Lender to the extent of the sums Secured by this Security
Instrument immediately preor to the acquisition,

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish; 'md use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and -h hcontinue (o oecupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenvating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, Or-commit waste on the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or crimiral, is-hegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lici created by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided 34 paragraph 18, by causing the action or procecding to be dismissed with a
ruling that, in Lender's good faith determination, prich.des forfeiture of (he Borrower's interest in the Property or other
maierial impairment of the lien created by this Security dvstrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave rsatevially false or inaccurate information or statements 1o Lender
(or failed 10 provide Lender with any material information} in cenzcction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy <ine Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisivis of the lease. if Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lender agrecsao the merger in wriling,

7. Protection of Lender’s Rights in the Property,  1f Borrower fails ta :citorm the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly af'ect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce-1pwe= or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s tishin ip the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security’ Instrument, appearing in court,
paying rcasonable aitorneys’ fees and entering on the Property o make repairs, Although [ender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrover secured by ihis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear juterast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesiing payment.

8. Mortgage Insurance.  If Lender required morgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1If, for amy reason, the
morigage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay-the premiums required to
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a {oss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti] the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasottable cause for the inspection.

22 0TLS

==
s
Al

FNMA3014.3 = TS5 1/85

Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 Rev. 9/90
Initiats éfgé_

Page 3 of G

:M . cv)/]




UNOFFICIAL COPY

56/4 S1 = FPLOSYINNS 777‘ {S{ERU| 9 0 ¢ obiag
06/6 "A3Y pLOE Wioy ‘ LNINNHLSNI WHOSING 20y aippesd/eely Bjuue, - Apuey oibug

101 Jo potzad v apiacsd [Jeys 20150 Y] ‘UOLIEIA2IL JO 20NIOU Jamollog JAlT [feys Japus ‘uondo siy $51213¥a JapUaTy I
“sInnsuy AnoIg
SHp JO 21EP AL JO §B Me] [2I0p3) £ panqiyosd s) aSD1axa J1 10pUT £q PasIoaxa aq jou [jeys uopdo SIY) IIAIMOH IUSUMIISU]
fiumoag sty £q painioas swns [[e Jo §jny Ul wswded siegpatuwy Mnbai ‘vondo sy 18 *Aew Japuary ‘3udsU0s UaNLm Joud 5 J0pUa
moytam (uossad [eINEL B 10U §) 1IMOLI0G PUR PALIBJSUBI) JO P|OS §] JamOLIOF Ul 1SIAUT [BIOHOUS] B J1 J0) Pallajsuts) I¢ pjos
5111 01 1801307 A Jo Auadolq i jo wed Aue 10 [[e Jj  "Jomoriog U 1adepu [eRyouag € Jo Auadodg aus Jo JajsuBLy, (LY
“uaUINIISU] £11N03g SR JO pUB 210 31 o £dod pawniojuod aU0 BIAIS 24 [[eys Jamouiog  *Ado)) s Jamorlog ‘91
‘3]qEIIAIS
3q 0} PAIR[39P 2IB SION SY) PUT JuUSWNASU} AIINcag Siy o suoisiacdd oy pud sI O ‘woisiacid 3UNSIYUCH AP MOYIM
1)3 USAIS 2q URD (DM 2JON 91 10 JUBWNLISY] A1LN0Ag SHp JO SuoISIACId IO 1031 10U [[EYS WI[JU0Y ons ‘me ajqea dde
(I1A\ SIIUOD HION 24 JO JUUWNNSU] AILINDIS ST JO 3SHELD 20 VoISIacad Atre 181 J0aAs 30 B] pateaof st Auadolq sy alym Wl
uonMPSLINf a4} JO Ae]. 9 pue Me| elapaj AQ patLiaacd aq [[eys wawmasy} A1noeg SIL ARG IAET BuHLIZAGY) 'ST
yde/Fered sup ut papracid se usAatd uayM JapuaT 10 1040LI0G 03 UAAIT UA3G JABY 0) PALLIIP 3q [{RYS WATIIISUY
Airmasg suy un 307 paniaoad 210U uy “Jamollog o) 9onou 4q soteudisop Jopu] ssaappe Jayic AUe o UIdIoY Pajels SsaIppe
$,JapU] OV (10U S52j2 2512 Aq UaAIE aq [[eys Jopua] 01 310U AUy *JapUIT 03 200U Aq SRUTISSP JAMOLIOG SSAIPpE Jaylo A
10 SSAIppY Awadolg oifs.0) PAI0BLIP 3q [RUS SONOU L, PO JAPOUL JO 351 SIS me Jjgeoydde ssafuUn jreW Ssepd 1SIY
4q 3 urjreur 4q 20 11 Fupsaysp£q uamd ag |[eys JUARNSL] AILINSS SIGE UT J0] PIPIACI JAamOLIOF 03 010U AUy sanoN 'pl
‘210N 31 Japun a8zeys juswAedard
Awe moynm juswAedsnd enred ¢ se pawan 2q Jna uoponpa oy ‘fedipuud saonpar punjar € jp -semouog Ol wawded
panp e Supeur £q 10 sjoN 2yl Jopin. pawo [edioulsd ap Suronpal Aq punyor SIY SYEW O IS0OYD ABW JApUI] “lamouog
01 popunjal aq J[IM SIWI) paniumiad opastEd YDA ISmouog W0y PR10ajjod Apeasje swns Aue (q) pue ) panuad
ay) 0} SSIRYD U1 20NPa4 OF AIEsSaIaU WNOUN: sy Aq paonpal ag |[eys aSreya ueo) yons Aue (2) sy ‘s pauuad oy paadxs
UEO] 91 Q)M UONIIIUUOI U] PAIIA[Jod 3q 01 JO [A93)[03 S221eY0 UEO| Y0 10 1S2UNUT 21 1) OF palaadiaiur Ajjeul) st me| 1By
plr *saTEYD UEO] WNWIYEL $195 YIYM MEB] B 0] 135/qN¢ §) IUSWNISUE AJLIND0G SIy1 4G PaInods ueoj i j sadrey ) ueoy ‘g
“USSLOD §,JOMOII0F U1 INOYMA JION Ty 0 JURANST] AINDDS ST JO SULIR] 3Y) 0) PIedal (i SUONEPOWWOIIE
At ayew 10 12aqI0] ‘AJpOW ‘PUAXa 01 2018k ALWw Jomo7i0g) a0 Aue pue 1Spud ey sdasde () pue UAWANSU] Anaeg
sy Aq painoas suns o Aed o) paediqo Ajpeuosiad joussr (3} husumilsy) L1Un2ag S Jo Swud) i Japun Auadosg ap
10 15319301 § Jamoliog 1eqy Kaauod pue juesd ‘a3efuow o) Ajuv-grainnsu] A1Nodg sy Suiugis-03 1 (€) BION aI AINaX 100
$90p 1Nq HUAWNNSU] ANIN0aG sI SUS1S-00 OUAL Jamoliog AUy *Jeisass pUe julof aq fleys Sjualuaalde pue SIUBUSAOD S, 13MOLI0E
11 ydesdered Jo suoystaoad oy 01 192{gns ‘JomoLiog PUR JIPUST JO SEIITHE PUE SI0SS300NS I LSUAQ PUT PUIQ [[BYS IWBLINISO] -
Anag sy Jo sjuawanide pue SUBI2A03 2y *sruSis-00) {AN[IqeIY [RI2455 pUB JUjof punog sudpssy pue stoss20n§ ‘71
*Apawas Jo 1430 Auw Jo 351010%a )
apnpaid 1o Jo JaaTem B 9q 100 {feus Apawas Jo 14T Aue uisiisxa ul 1pUST AN uBILAgI0) AUY IS UL SIOSSIIONS
§ Jomoliog 10 Jamostog [emSuo ay1 A apew puewsp AU jo UOSERI AQ JUSWNINLIGL AWINDSG Sip AQ PAIN0as sWMS o JO
UONEZILIOUTE AJIPOW ASIMIAO JO Wwsuiked 10§ QI FUAIX3 03 ISTY3L JO 152531 Ul Jossazins ke jsutede sgaipaanold SousULOd
01 pannbal 3@ 10U {RUS I9PUFT "1SAIALUL U SI0S8ATONS §,12A01104 JC Jamoliog rudiio a9 Jo-Sunaen oy asea o) erado lou
|[BUS JoMOLI0g JO 152131U1 U] J0SS220ns AR 0] Jopua] Aq pajueld juainnsu] A1Undag sy AG pAUNAIS SWNS 3 JO UQNTZILIOWR
JO upnEayIpom Jo JuawAed 10 SWN A JO UCISUANXT  “JOAIEAL ¥ JON JOPURT A 2UBIBIGICH 'PISRITY JON Jam0LI0g “T]
‘siamAed yons Jo yunoun iy sBueyd 1o ¢ pue | syderdered vy o pawisyel siuAWAR ALICW AR JO ATEP NP Y
auodisod 10 pusixa 10u [egs rediound o3 spaaoxd o uonentjdde Aue ‘Suntim ut 3013 aSIMIINOC JAMOLVT PUR JOPUIT SS3JU[)
*anp LAY 10U 1O JYIYM WINNSE] AUINOLS £1y; AQ pRINIIS SuIns
ap 07 0 Ausdoag atp Jo Jredos Jo uopelolSAI 01 JayN ‘uondo SIf fe ‘5pasd0d o Ajdde pue 10a]]00 0] pezLIOYINE SI 13PUTT
‘usAIS S1 201700 243 AP oy Jaye SAEp OF WA JOpuYT 01 puodsal o1 S[ie) JomoLiog ‘safeiep 10 WIE[D B 3195 1¢ preme
U2 S¥EL 01 SI3JJ0 ICUTWIPUOD H1 ey Jamouog 01 J3pua Aq 200i0u Jaye ‘J1 Jo “Jamoniog Aq pauopurqe st Auadold agt i
-3Np UaY AIR SWINS 3U71 10U JO JAaYM WAWNISU] A1LN0aS S{ AQ painaas suns g o) paijdde aq
ITeys spedovdd 2y ‘sopiaoid asimiaqio me| Sjgedrjdde ssajun Jo Sunlis Uy 3315e 2SIMIII0 Japua] PUR JamaLiog ssafun ‘Bupie
) 210J2q A[SIEIPAUN] POINISS SUINS 3T JO JUNOWR Y3 Uey) $s9f ST Butye) 3y d10§3q Lajerpaud) Ausdoig 1) Jo an[RA 1L
ey ay) yowym w1 Auadord a jo Suryw feired € JO 1u2A9 9T U] “JIMOLIOY O) pred aq Jeys aourg Auy SUTNR) OUF 310J9G
Apwpawwy Auadod ot jo onfea mysew siey Uy (Q) Ag PapiAIp *3uye] AU al0JAq AJRIRIPALIT PAINIIS SWINS U JO IUNOWT
1101 ) (&) tuopoeyy Fumoyioy sy Aq pandujnu spasooid oy jo Junowe AN £Q paanpal 3q [feys JuaWNIISU] Anoag sip Aq
pasnoas swns o ‘Sunum ur se13e 9SO JOPUIT PUE JamOLI0G SSa(UR Surel s 210)3q Ajaeipatun JusWNnSU] AILInoag
sup) Aq paanoas SWINS 2y JO JUNOUIE 1) UBL 1918333 Jo 01 Tenba 7 Sules 2Y) 21039 Ajarerpaunul Auadoid atyy jo aneA 1Y FEW
ey & WM W Auadoxd 2w o Super [enred € Jo 1U9A9 AN U] “Iam0L0g 01 PIed $530x9 AUR Uiia “anp UYL 10U 10 IoYaym
qusmnzsu] Aunoag sip Aq painass swns a 01 pandde aq [jegs spasoid Ay *Auadold au Jo SupyEr [RI0) B JO 1UIAD 3 U]
*10pua] 01 pied aq [[eys
pie poudisse 4qaIay] ale ‘UOURUTIAPUO? JO T3] Ul 33uRL2AUCD JOf 1O ‘Luadolg 21 jo wed Aue jo Juliel U0 10 uoLleUWapUod
A tp1m tonoatos m *[enuenbasuoa 1o 1anp ‘safeurep Joj wielo 1o preme Aue jo speadold Sy ‘HOIBUWAPULTY ‘O]

gL 9TEILE




UNOFFICIAL COPY£82678 1y 56

fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate, If Borrower meats ¢ertain conditions, Borrower shall have the right to have enforcemeant
of this Security Instrumen! discontinved at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums

** which then would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any defaull

of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the ken of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatcinent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, th1s right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of No?<; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the
"Loan Servicer™) that ol'srts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Lop Srcvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the caangz in accordance with paragraph 14 above and applicable-law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be madc The notice will also contain any
other information required by applicaule law,

20. Hazardous Substances. Lorrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeqty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environm:ntal Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hzzarious Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice »i any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pacty invelving, the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams,-or-is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfectlig the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lav.

As used in this paragraph 20, "Hazardous Substances™ are those subsinnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ofccr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formali'shyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratios: folinwing Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration unde: naragraph 17 vnless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqvire’ to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by whlch the defaviczinst be cured; and
{d) that failure to cure the default on or before the date specified in the notice may Tesult in accelcendon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noiice shall further
inform Borrower of thie right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosvre, If the default is not cored
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect ali expenses incurred in pursuing the remedies provided in this paragraph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINGIS  -single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3014 9/80
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28TH day of FEBRUARY , 1997
aft_g'i is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "Security
['i}glrumem") of the same date given by the undersigned (the "Borrower™} to secure Borrower’s Naie (o
PREFERRED MORTGAGE ASSOCIATES LTD.,
AN ILLINOIS CORPORATION (the “Lender")
(ifl{he same date and covering the Property described in the Security Instranient and locaed al:
i 4631 S. ALBANY

CHICAGO, IL 60629

{Propurty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as foilows:

A. ADDITIONAL PRCPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the fol'owing items arc added to the Property description, and shail also constitute the Property covered by
the Security Instrument: building maerials, appliances and goods of' every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connzctian with the Property, including, but not limited 10, those for the purpases of supplying or
distribating heating, cooling, electricity, nzs, water, air and light, fire prevention and extinguishing apparaws, sccurity and access
control apparatus, plumbing, bath tubs, watsr heaters, water closets, sinks, vanges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stotm-doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hererter wtacked to the Property, all of which, including replacenents and additions
thereto, shall be deemed to be and remain a part of tie Froperty covered by the Security Instrument.  All of the foregoing logether
with the Property described in the Security [nstrument (ot leasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as+h2 “Properiy ™.

R. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shalt not seek, agree t0 or make a change in ihe use of
the Property or its zoning classification, unless Lender has agreed inwriting to the chiange. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body app.licaple to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Barrower-shall not allow any lien inferior to the Security
[nstrument to be perfected against the Property without Lender’s prior written permission. .

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lose i addition 10 the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firssentence in Uniform
Cavenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and ‘agrscments set forth in

Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shail have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion, As used in this paragraph G, the word “lease”
shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigas and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardiess of to whom the Renls Q’?
of the Property are payable. Borrower authorizes Leader or Lender’s agents (o colleet the Rents, and agrees that each tenant of the [/
Property shall pay the Rents to Lender or Lender's agents,  However, Borrawer shall receive the Rents until (i) Lender has given ":
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i1} Lender has given notice (o the tenant(s) that ¢
the Rents are (o be paid to Lender or Lender's agent. This assigniment of Rents constimutes an absolute assignment and not any gy,
assignment for additional security only, . &3

MULTISTATE 1-4 FAMILY RIDER - Faanie Mae/Freddla Mac Unitorm Instrument Form 3170 9/90
Banking Forma Supply Co., Inc. (800} 446-6855 Page 1 of 2 WIFT #3170 /91
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ADJUSTABLE RATE RIDER Page 7o 10

(1 Year Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this 28TH day of FEBRUARY 19 97 | andis
+ incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
" Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the
.+ "Note") Io
' PREFERRED MORTGAGE ASSOCIATES LTD.
! AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the property described in the Secority Instrument and located at:
4631 S. ALBANY
CHICAGO, IL 60629

{Psoperty Addinss)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree asdollows:
A. INTEREST RATE AND MONTH LY PAYMENT CHANGES
The Note provides for an initial interest rat o! 8.000 %. The Note provides for changes in the interest rate and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMEN [ £.HANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MARCH 1 .20 02 | and on that day
every 12th monih thereafter. Each date on which my interest rae could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ci un Index. The "Index" is the weekly average yield
on United States Treasury securitics adjusted to a constant maturity of 1 year; 25 made available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Change/Sate is called the "Current Index.”

If the Index js no longer available, the Note Holder will choose a new index which/s=-hased upon comparable infonmation.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculaie my new interest rate by addingTWO “AND-THREE QUARTERS

percentage poinis { 2.750 %) the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits/staed in Section 4(D)
below, this rounded amount will be my new interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the matrity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of miy monthly payment,

{D) Limits on Interest Rate Changes
The imerest rate 1 am required to pay ai the first Change Date will not be great than §.900 % orless than
6.000  %. Thercafter my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interesi rale wilt never be greater than 9.800 %,

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 . Single Famiy - Fannle Mae/Freddie Mac Uniform instrument  Form 3117 3/85
FN311T = TS Pago 1 af 2
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