UNOFFICIAL COP¥eazasz., .

ST00/0236 03 OBF 17970814 131004
Cool County Recorder e nh

RECORDATION REQUESTED BY:

LASALLE BANK N}
3201 N ASHIAND AVENUE
CHICAGO, IL 60857

 WHEN RECORDED MAIL TO:

LASALLE BANK NI
3201 N ASHLAND AVENUE
CHICAGO, IL 60657

FOR RECORDER'S USE ONLY

GRISL

RE TITLE SERVICES #

This Mortgage prepared by: LASALLE BANK, Ni, ATTN: LISA FIGUEROA
3201 ' ashiand Ave.
Chicayo, 160657

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 11, 947, between Henry M. Schleichkorn and Susan Schleichkorn,
husband and wife, HEOSREE~ANOVRE, whose address is 3819 N. Southport, Chicago, 1L 60613 {referred to
below as "Grantor'); and LASALLE BANK Ni; whosc arfdress is 3201 N ASHLAND AVENUE, CHICAGO, IL

60857 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrined real property, tagether with all exlsting or
subsequently erected or afiixed bulldings, Improvements and “iixtures;-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Vincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real iioperty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of Winois (the "Real
Property"):
LOTS 24 AND 25 [N BLOCK 4 IN TABOTTS SUBDWVISION OF BLOCKS. .2 AND 4 IN EDSON'S
SUBDIVISION IN THE SOQUTH 3/4 OF THE EAST 1/2 (F THE NORTHW3ZST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 3819-21 N. SOUTHPORT, CHICAGO, 1i' 60613. The
Reai Property tax identification number is 14-20-108-016.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Borrower. The word "Borrowser' means each and every person or entity signing the Note, including without
litmitation MENRY SCHLEICHKORN.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor, The word “Grantor’ means any and all persons and entities executing this Mortgage, including

without fimitation alt Grantors named abave. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's Interast In the Real Property and to grant a securlty interest in Grantor's interest in the Rents and

Personal Properly to Lender and is not personally liable under the Note except as atherwise provided by
contract or law.

Guarantor. The word “Guarantor' means and includes without limitation each and alf of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements' means and Includes without iimitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

(ndebtedness; .The word “Indebtedness” means afl principal and interest payable under the Note and any
amounts expeiidsd,or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfotce obligaticns of Grantor under this Mortgage, together with interest on such amounts as provided ir
this Mortgage. In adelidon to the Note, the word “indebtedness includes all obligations, debts and iiabilities,
plus nterest thereon, of Borrower to Lender, or anv one or more of them, as well as all claims by Lender
agalnst Borrower, or any an2.or mere of them, whether now existing or hereaiter arising, whether related or
unrelated ta the purpose of the-Mote, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidatsd and whether Borrower may be lizble individually or jointly with others,
whether obligated as guarantor or rinerwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenformcable.  Specifically, without limitation, this Mortgage secures a
revolving line of credit and shali secure #o* only the amount which Lender has presently advanced to
Barrower under the Naote, but aise any future amaunts which Lender may advance,to Borrower under the
Note within twenty {20) years from the date of this Martgage to the same extent as if such future advance
were made as of the date of the execution of this Murigage. Under this revolving line of credit, Lender
may make advances to Borrower so long as Borrower complies with all the terms of the Note and
Related Documents. At no time shall the principal amouri ot Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the -Wiorigage, exceed the note amount of
$100,800.00.

Lender. The word 'Lender’ means LASALLE BANK NI, its successeis-and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Morgage’ mezns this Mortgage between Grantor ai¢/ Lender, and includes without
limitation all assignments and securlty Interest provisions relating to the Personal Property and Rents.

Note. The word "Note' means the promissory note or credit agreement dated Sejitemoer 11, 1997, in the
ariginal principal amount of $100,000.00 from Borrower to Lender, together with all rencwiis-of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory ficie, or agreement.
The Interest rate on the Note is a variable interest rate based upon an index. The index currentty is 8.500%
per annum. The interest rate to be applied to the unpaid principal bafance of this Mortgage shall be at a rate
of 2.000 percentage point(s) over the Index, resulting in an initial rate of 10.500% per annum. NOTICE:
Under no clrcumstances shall the Interest rate on this Morlgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property’ mean all equipment, fixtures, and other articles of
ersonal property how or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
ropeny; together with all accessions, parts, and additions to, all replacements of, and all substitutlons for, any

of such Fropeny; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Progﬂenlr. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” sectlon.

Related Documents. The words ‘Related Documents” mean and Include without limitation alt promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
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Rents. The word “Renls” means &ll present and future rents, revenues. income, Issues, royaities, profits, and
other benefits derived fruin the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arlsingD by reason of any ‘one action” or
“antl-deficlency’ law, or any other law which may prevent Lendet from ring'ing any aclion” against Grantor,
including a claim iur deficiency to the extent Lender Is otherwise entltled to a clalm for deficiency, before or aiter
Lelnders commencsment or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESCMTATIONS AND WARRANTIES, Grantor warrants that: (a) this Morté;age is axecuted at
Borrower's request an ned at the request of Lender; (b) Grantor has the full power, right, and authority to enter

into this Mortgage and 1o nvpothecate the Property: (c) the pravisions of this Mortgage do not canflict with, or
result In a default under any 2greament or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decrse or order applicable to Grantor; cg Grantor has established adeguate means of
ob amlng irom Borrower on a.csnunuing basis information about Barrower's financial condition; and (g) Lender
has made no representation to Grantor about Borrower (inciuding without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE, Exceut as otherwise provided in this Mortgage, Berrower shall pay to Lender
all Indebtedness secured by this Mgrtaage as It hecomes due, and Borrower and Grantor shall strictly pertorm all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the farowing provisions:

Possession and Use. Untii in default or untll Lendar exercises its right to collect Rents as provided for in the
Assignment of Renls farm executed by Grantor in connection with the Property, Grantor may remain in

possession and contral of and operate and manage thi Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In‘teriantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vae.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance," "disposal,” release,” and

hreatened release,’ as used In this Mortgage, shall have the came meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llabity Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. "CERCLA"k’lthe Superfund Amendments and Rzauthorization Act ot 1986, Pub. L. No.

99-499 {"SARA"), the Hazardous Materjals Transportation Act, 49 U.5.C. 5Gaction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6501, et se%, or oty applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazarrious waste" and “hazardous
substance" shall also Include, withaut limitation, patroleum and petraleum by-pracicts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Durlng the ‘mariod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmant, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, auoy or from the Propert}/:
(b) Grantor has no knowledge of, or reason ta bellave that there has been, except as rigviously disclosed to
and acknowledged by Lender In writing, () any use, generation, manufacture, storage; treatment, disposal,
release, or ihreatened release of any hazardous waste or substance on, under, about or fron the Property by
any prior owners or occupants of the Pruper?( or (IQ any actual or threatened litigation or cizms of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (1) neither Grantor nor any tenant, contractor, agent or othar authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, including without Hmitation those laws,
regulations, and ordinances described above. Graptor authorizes Lender and s agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compiiance of the Property with this section of the Mortgage. Any Inspections or tests made b
Lender shall be for Lender’s purposes anly and shall not be construed 1o create any responsibility or liabllity
on the part of Lender to Grantor or to any other person. The representations and warranfies contained herein
are hased on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmless Lender against an¥ and all claims, losses, liabllities, demages,
Penaltles and expenses which Lender may directly or indirec ly sustain or sufler resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manulacture, storage disposal,
release or threalened release occurring prior to Grantor’s ownersh:p ot Interest In the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage,
including the obilgation to indemnify, shall survive the payment of the Indebtedness and the satisiaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without iimiting the generality of the
foregoing, Grantor will not remaove, or grant to any other party the right to remave, any timber, minerals
(inciuding oll and gas), soil, gravel of rock products without the prior written consent of Lender.
Removal of Improvements. Grantor shall not demoifsh or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvemenits of at least egual value.
Lender’s Right to Enter, Lender and its agents and representatives may enter upon the Real Property at al
reasonable times to attend to Lender's interests and to inspect the Property for purposes or Grantor's
compllance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnlc; any proceeding, including appropriate
n

aplneals. so long as Grantor has notified Lender in writing prior to deing so and so long as, in Lender's sol@
opinton, Lender’s interasts In the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surity aond, reasonably satisfactory to Lender, to protect Lender's Interest.

Duty to Protect. - Zraitor agrees neither to abandon nor feave unattended the Property. Grantor shali do all
other acts, In additlon 10 those acts set forth above in this section, which from the character and use of the

. Property are reasonably recessary to protect and presetve the Property.

DUE ON. SALE - CONSENT RY-LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upcn $he-sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

Property or any right, titie or interest ‘herein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, listiliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years/ leasc-option contract, or by sale, assignment, or transfer of any
beneficlal interest In or to any land trust holding tit'e io the Real Property, or by any other method of conveyance
of Real Propenty interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
inclutles any. change In ownership of more than twenty-hive sarcent (25%) of the voting stock, partnership Interests

or imited Hability company Interests, as the case may be, uf<*antor. However, this option shall not be exercised
by Lender If such exercise Is prohiblied by federal law or by Hinolsiaw.
&AﬁES AND LIENS. The following provisions relating to the tazes and liens on the Property are a part of this
ortgage. ‘
‘Payment. Grantor shall pay when due (and in all events prior to delinguancy) all taxes, payroll taxes, special
" taxes, assessments, water charg}es and sewer service charges leviea-2gzinst ar on account of the Praperty,

ard shall pay when due all claims for work done on or for services rengsred or material furnished to the
Property. -Grantor shall maintain the Propertr free of all liens having priciity over or equal 1o the interest of
-Lender ‘under this Mortgage, except for the lien of taxes and assessments rov-gue, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the followiig paragraph.

_Riﬂhl.To Contest, Grantor ma¥ withhold payment of any tax, assessment, or claiin in-connection with a good
faith dispute over. the obligation to pay, so fong as Lender’s interest in the Property is (1ot jzopardized. if a llen

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afterteiien arises or, if a

fien is filed, within fifteen (15) days after Grantor has notice of the filing, Secure the discharge. of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond~ri-cther security
satisfactory to Lender in an amaount sufficient to discharge the lien plus any costs and atiormeys’ iges or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any centest, Crantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcemerit against the Property.

Grantor shall name Lender as an additional obligee "under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govermmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property,

Notice of Construction, Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are suWhed to the Property, if any mechanic's lien, materialimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&REPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this

artgage.

Maintenance of Insurance. Grantor shall procure and malntaln policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficlent to avoid appilcation of any coinsurance clause, and
with a standard mortgagee clause In favar of Lender. Grantor shail also procure and maintalt comprehensive
general llabillty insurance in such coverage amounts as Lender may request with Lender being named as

a1 a0 ¢ ebey o
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additional insureds in such llability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption’ and boller insurance as Lender may
require. Policles shall be written by such insurance companies and In such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer ccm.tainln%a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior wriiten
notice to Lender and not containing any disclaimer of the Insurer’s liabllity for failure to give such notice. Each
insurance policy also shall Include an endorsement providing that coverage in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any ather person. Should the Real Property
at any time become located In an area designated by the Director of the Federal Emergency Managgement
Agﬁency as a special flood hazard area, Grantor agrees to oblain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

{oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lenuer
may make proet of loss if Grantor fails to do so within fifteen (15¥ days of the casuaity. Whether or not
Lender's sezurity s impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, piyment of any lien affecting the Property, or the restoration and repair of the Propeny. If
Lender elects to 7pply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improveinsiits In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {Jay ¢i revmhurse Grantor from the proceeds for the reasonable cost of repalr ‘or restoration if
Grantor is not in defaut inereunder. Any ﬁroceeds which have not been disbursed within 180 days after their
receipt and which Lender nes not commitied to the repalr ar restoration of the Property shall be' used flrst to
pay any amount owing to Lerder under this Mortgage, then to prepay accrued (nterest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. f Lender holds any proceeds after
payment In full of the Indebtedness, such praceeds shall be pald ta Grantor.,

Unexpired Insurance at Sale. Any inexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered bty this Martgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any fcreclasure sale of such Property.

Compliance with Existing Indebtedness. Curing the ﬁ)erlod in which any Existing Indebtedness described
below is in effect, compliance with the insuripce provisions comtained In the Instrument evidencing such
Existing Indebledness shall constitute compilarce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a dupfication of insurance requirement. If
any proceeds from the insurance become payable on loss. the provisions In this Mortgage for division of
roceeds shall apply only to that portion of the rnroseeds not payable to the holder of the Existing
ndebtedness.
Grantor’s Report on Insurance. Upon request of Lender; hovever not more than once a year, Granter shall

furnish to Lender a report on each existing policy of insurancs siowing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (dz the property ‘insired, the then current replacement value of

such property, and the manner of determining that value, and \e tho-axplration date of the pollcy.  Grantor

shall, upon request of Lender, have an Independent appralser salistactory tn Lender delermine the cash value

replacement cost of the Property.
EXPENDITURES BY LENDER. {f Grantor fails to comply with any providiua-of this Mortgage, includin;; any
n

obligation ta maintaln Existing Indebtedness In good standing as required belov, e it any action or proceeding is
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but

shall not be required to, take any action that Lender deems appropriate. "Any amouni that Lender expends in so

dolng will bear interest at the rate provided for in the Note from the date incuired or Lald by Lender to the date of
repayment by Grantor, All such expenses, at Lender's aption, will (a) be payable on demind, (b) be added to the
balance of the Note and be apportioned among and be ?ayable with any installment payinciis to become gue
during either hl) the term of any applicable insurance policy or (i) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and Ipa able at the Note's maturity. This Mortgage a'so will secure

payment of these amounts. The rights provided for in this paragraph shall be in addition to any othe~iights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lendar shall not be
construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

kﬂVArl;!RANTY; DEFENSE OF TiTLE. The following pravisions relating to ownership of the Property are a part of this
artgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any titte Insurance policy, title report, or fina title oglnlon

Issued in favor of, and accepted by, Lender In connection with this Mortgage, and * (b) Grantor has the full
right, pawer, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forever defend
the title to the Propert?r against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Com?liance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.
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EXISTING (NDEBTEDNESS, The following provisions concerning existing indebtedness (the “Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The llen of this Mor{%age securing the Indebtedness may be secondary and inferlor to the lien
securing payment of an existing obligation to LASALLE HOME MORTGAGE CORPORATION described as:
Mortgage dated April 26, 1993 and recorded May 14, 1993 as document No. 93-3848111. The existing
obligation has a current principal balance of approximately $93,927.00 and is in the original principal amount
of $100,000.00. Grantor express(!}( covenanls and agrees to pay, or see to the payment of, the Existing
Indebtedness.and to prevent any default on such indeliedness, any default under the Instruments evidencing
euch indebtedness, or any default under any security documents for such indebtedness.

Default, If the pavment of any installment of principal or any Interest on the Existing Indebtedness Is not made

within the time required by the note evidencing such Indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, at

the oﬁtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,

and this Mortgage shall be in default.

No Modificatizi. Grantor shall not enter into any agreement with the hoider of any martgage, deed of trust, or
other security ao:eement which has priority over this Morigage by which that agreement is modified, amended,

extended, or rerzwed without the prior written consent of Lender. Grantor shall nelther request nor accept
any future advances iinder any such security agreement without the prior written consent of Lender.

CONDEMNATION. The olluwing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Provecd», it all or any part of the Property is condemned by eminent domain procsedings
or by any,{)roceedlngor purriase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net tproceeds of the award be applied to the Indebtedness or the tepair ar restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incu/rec) by Lender in connectlon with the condemnatian.

Proceedings. If any praceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall-promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such-proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the praceeding by counsel of its own cholce, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYVeRNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Merigage:

Cumrent Taxes, Fees and Charges. Upon ret%uest by Lender, Grantor shall execute such documents in

addition to this Motﬁgagfe and take whatever o
Lenders-lien on the Real Property. Grantor shall reimburse Lencer for all taxes, as descr
with all expenses incurred In recording, perfecting or continulng tis *ortgage, including without limita
taxes, fees, documentary stamps, and other charges for recording or 'egistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies'” (&) & specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mos?r:acge, (b) a specific tax on Borrower
which Borrower is authorizéd or required to deduct from payments on the [ncekiadness secured ?\Y this type of
Mortgaﬁ » {c) atax on this type of Mortgage chargeable against the Lender cr.tie-heider of the Note; and (d)
a specllic tax on all or any ‘portion of the Indebiedness or on payments of prinzinal and interest made by

Borrower.
Subsequent Taxes.. If any tax to which this section applies is enacted subsequant to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below,, and Lender may
gxercise any or-all of its avallable remedles for an Event of Default as provided below uriese Cranfor either
(a) pays the tax before It becomes delinquent, or (b) contests the tax as provided above in the Taxes and
{'IBES sdection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
. to Lender, :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Aqreemem. This Instrument shall constitute a securitxl agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lendér to perfect and continue Lender's sectrity interest in the Rents and
Persenal Property. ' In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or rebroductions of this
Morlrc;age as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interast. Upon default, Grantor shall assemble the Personal Property in @ manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after recelpt of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and Lender {secured party), from which information
concermnF the security interest granted by this Mort%age may be obtained {each as required by the Uniform
Commerclal Code), aré as stated on the first page of this Mortgage.

er action 's raquested by Lender to [ngegtlandtconzt'illnue
glow, together
?non all
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" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating to further assurances and
. attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, securlty agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Barrower
under the Note, this Mongage, and the Related Documents, and (b} the llens and securlty interests created by
this Mongatge on the Property, whether now owned or hereafter actjuired by Grantor. Unless prohibited by law
or agreed fo the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aﬂorner-in-Fact. if Grantor falls to do any of the things referred to In the preceding paragraph, Lender may
do so for 2ua,in the name of Grantor ‘and at Grantor's expense. For such purposes, Grantor hereby
irrevocably ‘appoints Lender as Grantor's attorney-in-fact for the purpose of makinE;, executing, delivering,
filing, recording, 2nd doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the raaters referred to in the preceding paragraph.

FULL PERFORMANCZ. - ! Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Crantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable
satisfaction of this Mortgage anc suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the: Fents and the Personal ProPeny. Grantor will paP/. it permitted by applicable law,

any reascnable termination fes- s determined bg Lender from time to time.  If, however, payment is made by
Borrower, whether voluntarlly or ofierwlse, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit tie-amount of that payment (a? to Borrower's trustee in bankruptey or to any
simliar person under any federat or state-wankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court cr aciministrative bedy having jurisdiction over Lender or ‘any of Lender's
property, or (c) by reason of any sellemeri or comdpmmnse of any claim made by Lender with any claimant
(including without™ limitatlon Borrower), the-indabtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage sauit continue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of thic viorigage or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continde to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settlement or compromise relating t¢ the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall- constitute an event of default ("Event of Default"}
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any peyment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the-time required by this Morgage to make an}(
payment for taxes or insurance, or any other payment necessary t¢ prevent filing of or to effect discharge o

any llen.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or In any of the Related Documznts,

Defauit in Favor of Third Parties. Should Borrower or any Grantor defallt under any loan, extension of
credit, secunty agreement, purchase or sales agreement, or any other agreement, i1 favor of any other creditor
or person that may materially affect an}l of Borrower's or any Grantor's property or Porrower's ability 1o repa
the Note or Borrawer's or Grantor’s ability to perform their respective obligationis under this Mortgage or any o
the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lende: %y or on behalt of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misizading in any
material respect, either now ar at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
recelver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any ly%e of
credilor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appt%in the avent of a geod faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided thereln,
including without limitation any agresment concerning any indebtedness or other obligation of Grantor or
Boarrower to Lender, wheather existing now or later.
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Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

* existing llen onthe Propeny.
Events Affecting Guarantcr, Any of the preceding events occurs with respect to any Guarantor of any of irie
Indehtednass ar any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or tiability

under, any Guaranty of the Indebtedness. ,
Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtesness immediately due and payable, including any prepayment penalty which Borrower wolid be

requited to jay
UCC Remedies. -\ith respect to all or any pant of the Persgnal Property, Lender shall have all the rights and
remedies of a securas party under the Uniform Commercial Code.

Collect Rents. Lendor-chall have the right, without notice ta Grantor or Barrower, to take possession of the
Property and collect the fients, including amounts past due and unﬁald._ and apply the net proceeds, over and
ahove Lender's costs, aguinsi the Indebtedness, In furtherance of this night, Lender ma¥ reguire any tenant or

other user of the Property (0 make payments of rent or use fees directly to Lender. (f the Rents are collected
by Lender, then Grantor lricvocably deslgnates Lender as Grantor's aftorney-infact to endorse instruments

racelved In payment thereof In (h¢ name of Grantor and to negotate the same and collect the proceeds.
Payments hy tenants or other useis o Lender in response to Lender's demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

gxerclse its rights under this subparag:aph elther in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall'ha/e the right to be placed as monﬁagee in possesslon or to have a
raceiver appointed to take possession of all or ziny part of the Property, with the power to protect and preserve
the Property, to operate the Property precediig rcreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_e:versh!g. against the Indebtedness. The
mortgagee in Possession or receiver may serve without bond if permitted by law. Lender’s right to the
apd)o niment of a receiver shall exist whether or-net the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lander shail not disqualify a person from serving as &

recelver.
Judicial Foreclosure, Lender may obtain a judicial decree frieciosing Grantor's interest in ail or any par of

the Praperty.

Deficiency Judgment, If permitted by appiicable faw, Lender may.obtain a judgment for any deficlency
remalning’in the Indebtedness due to Lender after application of all zmounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies proviacd in this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. In exercising its rights and remedies, Leader shall be free to sell al
or any part of the Property fogether or separately, in one sale or by separate sales. {enter shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendsr shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale or other intended dispositior of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days befare the time of

. the sale or disposition.

Waiver; Efection of Remedies. A waiver by any party of a breach of a provision cf this Mort%age shall not

* gonstitute a waliver of or prejudice the panty’s rights otherwise to demand strict comPliance with that pravislon
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mongage after failure of Grantor or Borrower to perform shall not affect Lender's right to deciare a

default and exercise its remedles under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be entitled to recover such sum as the court may adHudge reasonable as aftorneys'
fees at frial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessdry at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph Include, without limitation, however sublect to any limits under applicable taw, Lender's attorneys’

ees and Lender's legal expenses whetner or not there is a lawsuit, including attorneys' fees for bankruJchy
proceedings (including efforts to modify or vacate any automatic stay or injunction). appeals and any
anticipated post{udgment colilection services, the cost of searching records, obramln_?1 title reports {including
foreclosure rapotis), surveyors‘ reports, and appraisal fees, and fitle Insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all ather sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile SLmless
otherwise required by Iaw[). and shall be effective when actuailr. delivered, or when deposited with a nationall
recognized overnight ‘courler, or, if mailed, shall be deemed effective when deposited in the United States mall firs
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change fts address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chan%* the party's address. All coples of notices of
foreciosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the heginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor’s current address.
MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with anY Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall v effective unless given In writing and signed by the party or parties sought to be charged or
bound by the altzration or amendment.

Annual Reportz. ithe Property is used for FurFoses other than Grantor's resldence, Grantor_shall furnish to
Lender, upon requsst. a certified statement ol net operating Income received from the Property during
Grantor's previous flsczl vear in such form and detall as Lender shall require. “Net operating income" shall

mean all cash receipts romn the Property less all cash expenditures made in connection with the operation of

the Praperty.

Applicable Law. This Martzage has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall b= poverned by and construed in accordance with the laws of the State of

lflinols.

Caption Headings. Caption heading¢ in ‘his Mortgage are for convenience purposes only and are not ta be
used 10 interpret or define the provisions-ofihis Marlgage.

Mer?elj. There shall be no merger of the intzrest or estate created by this Morigage with any other interest or
estafe ttn }hLe F’éoperty at any time held by o for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Granter and Bdrrower under this Mortgage shall be jolnt and several, and

all references to Grantor shall mean each and every Graitor, and all references to Borrower shall mean each

?rﬂd I&v?try Borrower, This means that each of the perszns signing below Is responsible for alt obligations in
s Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any Person or circumstance, such fincing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If fcasible_any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validiy: however, if the offending provision
cannat be so modified, it shall be stricken and all other provisions cfthis Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding tipon and inure to the benerit of the parties, (tieir’successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lend@, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&b%attg%nce or extension withotrt releasing Grantor from the obligations of this Mortjage or llability under the
ndebtedness.

Time )5 of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ard henefits of the
homestead exemption laws of the State of lllincls as to all Indebtedness secured by this Mortgege

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documems) unless such waiver is In writing and signed by Lender. No delay or omission on the
part of Lander in exerc sin% any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this oﬂﬁa?e shall not constitute a walver of or IEiireml:hce the party's right otherwise
to demand strict compliance with tha Erovlsnon or any other provision. No prlor waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrowar, shall constitute a waiver of any of Lender's rights

or any of Granior or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mongag. the granting of such consent by Lender In any instance shall not constitute
continuing consent to su

sequent instances where such consent is required.
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EACH GRANTOR. ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGBEES TO ITS TERMS.

-‘.Sc!tew&oﬁ?"huﬁ{d aw B

INDIVIDUAL ACKNOWLEDGMENT

;]’7 : L e
STATE OF f [A01R “OFFICIAL SEAL
NATALIE COLLINS

s ‘ ;

[a‘ ? : ) “ j’f ary ”‘thlc State of Hlinais

COUNTY OF ) ‘ mtssmn Fxmrpc ey
On this day before me, the undersigned Notary Public’ peisonally appeared Henry M. Schle!chkorn, and Susan

Schleichkorn, husband and wife, HUSBAND AND WIFE, t0 me known to be the individuals described in and who
executed the Morigage, and acknowledged that they sigiier the Mortgage as their free and voluntary act and

deed, for the uses and puuposes therein menﬂoned ,}
v, -t
Residing of _ AR08 lpretud

Notary Public in and for the State of L ud

My commission expires U / -4 / 977'
[
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