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PREPARED BY:
H.A. DAY)S
DOWNERS GROVE, 1L

e (Spece Above Thie Liss For Recording Data}
THIS MORTGAGE (“S& wiity MSirument®) is givea oo SEPTEMBER 2 1997 [O
Tho morigagoris  CHRISTZA® BWANSTROM, WARRIRD PO RODNEY 8. SWANSTRON®##

{"Borrower").
This Security lnstrumeot is given to
PREFERRED MORTGAGE ASSOCIATES, ..TD. '
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3038 FINLEY ROAD, SUITE 104, DOWNERS GUOVZ, ILLINOIS 60515 {*Leader*).
Borrower owes Londer the principsl umof  ONK 4 JNDRED TWENTY-FOUR THOUSAND AND 00/100
Dollars
us. § 124,000.00 ). This debl is vianced by Bomower's nole dated the same date as this
Securily Imstrument (*Note®), which provides for monthly payisorss, with the full debt, if not paid earlier, due aod psysble
on OCTOBER 1, 2027 . This Security Imsioiowt secures 0 Lender: (3) the repsymont of
the debt evidenced by the Note, with interest, and all resewals, extenceris and modifications of the Noie; (b) the payment of
all other sums, with interest, advanced under parsgraph 7 to protect th:-sscurity of this Security Instrameni; and (c) the
pecformance of Borrower's conveoants and agreoments under this Securitly lost-ument and the Note. For this purpose,
Borrower does horeby mortgage, grant and convey to Lender the following descriive”. mroperty located in
COOK Coualy, Jliinois:
UNIT PH2 TOGETHER WITE ITS UNDIVIDED PERCENTAGR 1).?JREST IN THE
COMMON BLEMENTS IN WRSTGATE CENTER CONDOMINIUM A8 ORI,YNBATED AND
DEFINED INM THB DRCLARATION RECORDED AS DOCUMENT NUMB&ZR 57264094,
IN THE BAST HALP OF THE NORTHEAST QUARTER OF BECTION 1Y, TOWNBHIP
39 BORTH, RANGE 14, EAST OF THER THIRD PRINCIPAL, IN COOQK CUUNTY,
ILLINOIS,
*44RODNEY 8. SBWANSTROM 18 BXBCUTING THIS NORTGAQGER SOLELY FOx TiIB
PURPOSR OF WAIVING ANY AND ALL MARITAL AND HOMBSTEAD RIGHTS.
17=-17-227-015~1030

which has the address of 331 8 PEORIA #3502 CHICAGO

[ ] L
Tilinois 60607 {"Property Address”);
it} (Dp Cole|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, aod
fixtures now or hercafier & part of the property. All replacements and sdditions shall also be covered by this Security
instroment. All of the foregoing is referred 10 in this Security lastrument as the “Property.*

BORROWER COVENANTS that Borrower is lswfully seised of the estate bereby conveyed and has the right 1o morigsge,
grant and coovey the Property and that the Property is unen-umbered, excopt for cacumbrances of record. Borrower warmnts
and will defead generully the title Lo the Property agsinst sll claims ead demands, subject to sy encumbrances of record.
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, obtain coverage (o protect Lender's rights in the Propert
iAnmmmmmwulummmmmulmmammngmm Lender shall
'annwwwmwwumm If Leader roquires, Borrowes shall prompily give to Leader all receipts of paid
*’premiums and renewal notices. In the event of loss, Bortower shall give protpt potice to the insurance carrier and Leader.
4 sader may make proof of loss i not made prompily by Borrower.
< Unless Lander and Borrower otberwise agree in writing, insurance proceeds shall be applied to restoration or repais of the
[Pmpeﬂy:hmged if the restoration or repair is economically feasible and Lendes's security is not lessened. If the restoration
i repair is not economicslly feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower absndons
thqupeﬂy.ordoasnotmmtthﬁdayumfromLmduMdnmmwnerhuoffuadwuulum
thea Lender may collect the insurance proceeds. Lender may use the proceeds to sepair or restore the Property or 10 pay sums
secured by this Security lastrument, whether or not then due. The 30-day period will begin wheo the potice is given.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the moothly payments referred t0 in parsgraphs 1 and 2 or change the amount of the paymeats, If under
pangraph 21 the Prorerty is acquired by Lender, Borrower's right to any insuraace policies and procecds resulting from
damage 10 the Prejacty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prioe to the acquisition.

6. Occupancy, Preserye'sn, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, e’aiss, and use the Property as Borrowes's principal residence within sixty days afler the exacution
of this Secusity Instrument ano siv’! continue (o occupy the Property as Borcower's principal residence for at loast one year
afer the date of occupancy, unless eder otherwise agrees in writing, which consent shall not be unreasouably withheld, or
unless extenuating circumstances exiz. which are beyoud Bosrower's coatrol. Borrower sball pot destroy, damage or icopair the
Property, allow the Property (o deteriorue, or commit wasie oo the Property. Borrower shall bo in default if any forfeiture
actioa or proceeding, whether civil or crimiual, i= hogun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lia) created by this Security Instrument or Lender's securily intorest, Borrower
may cure such & default and reinstate, a3 provided ia paragraph (8, by causing the action or procesding to be dismiseed with a
ruling that, in Lender's good faith determinstion, pieciad.s forfoiture of the Borrower’s interost in the Property or other
material impeirment of the lien crested by this Security tiRrument or Lender's secusity interest. Bosrower shall also be in
dofsult if Borrower, duriag the loan spplication process, gave aateially false or inaccurmie informalion or statemenis (o Londer
{or failed to provide Lender with any msterial information) in cur:a:tion wilh the losa evidenced by the Note, including, but
ot limiled to, represcatations conceming Bormwer's occupancy of the Property as & principal residence. [ this Security
Instrument is oo a leaschoid, Borrower shall comply with all the provisiaus of the leaso. If Borrower acquires fos title to the
Property, the {easehold and the fee title shall not merge unless Londer agrier o the mesger in writing,

7. Protection of Lender’s Rights in the Property.  1f Borrower fails o Zaform the coveoants and agreements contsined in
this Security Instrumeat, or there is o legal proceeding that may significantly a'fect Leader’s rights in the Property (such as
s proceding iu bankrupicy, probste, for condemnstion or forfeiture or to eaforcs )uae or regulations), then Lender msy do
and pay for whatever is necossary 1o protect the value of the Propesty and Lender’s «igo’x in the Propesty. Lender’s actions
may include paying any aums secured by a lien which bar priority over this Securi’, ‘sstrument, appearing in coun,
paying reassocable stiorneys' fees and eatering on the Propaety 10 make repairs. Although "oder may take actice under
this paragraph 7, Leader does not have 10 do 0.

Any amounts disbursed by Leader uader this paragraph 7 shall become additional dobt of Borrc wer secured by this Security
Instrument. Unless Borrower and Lendor agroe to other lorns of paymeat, these amounts shall bear lav.xct from tae date of
disbursement st the Note rate snd shall be payable, with interest, upon notice from Leader o Borrower rec7«iing paymant.

8. Morigage Insurance.  If Loader required mortgage insurance as s copdition of making the loan socuie Ly this Security
Instrument, Borrower sball pey the premiums required to maintain the mortgage insurunce in effect. If, for any reason, the
mortgage insurance coverage soquired by Lendor lapecs or coascs 10 be in effect, Borrower shall pay the premiuas roquired to
Mwmpwlquvﬂmwhmﬂmmmwwdyweﬂeu,uammhﬂﬂuﬂyqnfwumma
cost 10 Borrower of the mortgage insurance previously in effect, from an alteruate mortgage insttrer approved by, Leader. If
substagtially equivalent mongsge ineursace coversge is not available, Borrower shall pay 10 Lender cach month a sum equal lo
one-twellth of the yearly morigage insurance promivm being paid by Borrower when (he insurance coverage lepsed or ceased to
be in effect. Leader will accept, use and retsin thess payments as & loss reserve in lisu of morigage insurunce. Loag resorve
payments may no longer be required, at the option of Leader, nfmmmmw(mhmndfahm
that Londer requires) provided by an insurer approved by Leader again becomes availsblo snd is obtained. Borrower shal) pay
the promiums required %0 maintain mortgage insurance in offect, or 1o provide a loss ressrve, until the requireswat for
monigage inluraxs ends in accondemce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendor or its agest may make ressonable entries upon and inspections of the Property. Lender shall give
Bosrower notice st the time of or prior 10 o inspectioa specifyiag reasonable cause for the inspection.

Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT s Form 3014 Rev. 9/90
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Security Instrument. If Borrower fails 10 pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further not.ce or demand o Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to have enforcement
7 of this Security Instrument discontinued st any time prior to the earliest of: (s} 5 days (or such other period as applicable law
- may specify for reinstatement) before sale of the Property pursuant to any power of sale cootained in this Security Instrument;
1 or (b) eniry of & judgmeat enforcing this Securily Instrument. Those conditions are that Borrower: () puys Lender all sums

& which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defusult

of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, bul not
; limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's nights in the Property and Borrower's obligation lo pay the sums secured by this Security
Instrument shall contidue unchanged. Upon reinststement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not apply in the
case of acceleration uoder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity (known as the
*Loan Servicer”) ‘aat ~ollects moathly payments due under the Note and this Security Instrument. There also may be one or
more changes of the L.os= Servicer unrelaled 1o u sale of the Note. If thers is a change of the Loan Sesvicer, Borrower will be
given wrilten notice of th. rhange in sccordance with parsgraph 14 above and applicable law. The notice will state the name
and address of the new Locz Scrvicer and the aodress to which payments should be made. The notice will also conlain any
other informatioa required by app’icahle law.

20. Hazardous Substances. Borrowur shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in Uic' Properly. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Envirorn-:atal Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Pzzardous Substances that are geaenally recognized to be appropriate (o normsl
residential uses and to maintepance of the Proporty.

Borrower shall promptly give Lender written 1ot2e of any investigation, claim, demand, lawsuit or Gther action by any
governmental or regulstory agency or private party invol 7ing the Property and any Hazardo.s Substance or Environmental Law
of which Borruwer has actual knowledge. If Borrower icums, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substancr afiecting the Property is necessary, Borrower shall promptly take
all necessary remwedial a:%ions in accordance with Environmenial [aw.

As used in this paragraph 20, “HazarJous Substances” are 15 substances defined as loxic or hazardous substances by
Environmentsl Law and tho following substances: gasoline, keroscise, other flammable or loxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestoc o7 formaldebyde, and radicactive materials. As used
in this paragraph 20, *Environmeatal Law® means federal laws and laws o/ ine jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: au follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelers*inn following Borrower’s breach of
any covenan! or agreement in this Securily Instrument (but not prior to accelerstior under parngraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the activ:z, reurired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defs ult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in 92ce’aration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tt notice shall further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosuye proceeding the
pon-existence of a default or any other defense of Borrower (o acceleration and foreclosure, If the defiuit is not cured
on or before the date specified in the nolice, Lender at ils option, may require inunediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied (o cullect 2l! expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not limited to, reasonsble attorneys’ fees and costs of Litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security instrumeat
without charpe 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property.

ILLINOIS  -Sing!c Femily - Fannie Mea/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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THIS CONDOMINIUM RIDER is made this 2ND day of SERPTEMPER 19 99 '
and is incorporaled indo and shall be desened 10 amend snd supplomont the Mortgage, Deed of Trust o Security Deed (the "Security
Instrument®) of the same dale given by the undorsigned (the *Borrower”) 1o socure Borrowes's Note to
AN ILLINOIS CURXRPORATIONM (the *Lender”)
of the same date and covering the Property described in the Socurity Instrument and located al:
331 8 PERORIA 73502, CHICAGO, IL 60607

(Proparty Addreml
umpnyincluduamitin.Wﬁmumdivﬂdhwhmewmm:of.loondoﬁniumptojdhowm
WESTGATR CENTER
(Mare of Cardomirasm Projact)
(the "Coadominium Project”). If the owners associstion or other cotity which acts for the Condominium Project (the *Owaers
Association®) holds title 0 property for the beaefit or use of its members or sharcholders, the Property also includes Borrower’s
inkorest in the Owners Association and the uses, proceeds and bensfits of Borrower's inlerest.

CONDOMIND M COVENANTS. In addition o the covenanis and agreements made in the Security Instrument, Borrower
and Leoder further covens* and agreo as follows:

A. Condominium (/oVgations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constiteent Documents. The * Chastituent Documents® are the: (i} Declaration or any other document which creates the Condominium
Project; (i) by-laws; (iii) code of vezulations; and (iv) other equivalent documenls. Borrowor shall prompily psy, when due, all dues
and asscssments imposed pursuant ¢ U2 Coastitueat Documents.

B. Hazard Insursnce.  So loug »=ithe Ownors Association maintains, with a generally accopted insurance carrior, 8 “master”
oc'bhnkd'policyonlhWﬁm?nimwﬂhmﬁumywmwmmmmhw
amounts, for the periods, and against the izzls Lender requires, including fire and hazards included within the lermn “extooded
coverage®, thea:

(i) Lender waives the provision in Uiiformy Covenant 2 for the monthly paymeat lo Lender of the yearly premium
installments fos hazard insuirance on the Property; anc

(i) Borrower’s obligation under Uniform Coveurit S to maintsin bazard insurance coversge on the Property is deemod
stisfied to the extent that the required coverage is provided Uy th> “wners Association policy.

Borsower shal} give Lender prompt notice of any lapee in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or 0 common cloments, any procecds payable i Burrower are hereby assigned and shall be paid to Lender for
Mwmmmdwmmudqmm.wimuyuwrﬁwm.

C. Public Liability Insurance. Borrower shall take such actions as ‘m.y be reasonable to insure that the Owners Association
minhimapuﬂkﬁnbiﬁlyhmmpdkympuuehbm.mm.mduwﬁmwm.

D. Condesnation. Thapmeedcofmymdmchimfwthn;u.dmcﬁmmmquenﬁd.pyabhwnomwin
conpection with any condemnation or other taking of all or any part of the Property, ‘»lwther of the unil or of the common elements,
or for any conveyance in lieu of condemnation, are horeby assigned and shall bo paid w Lavler. Such proceeds shall be applied by
Lender to the sume secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with i ender’s prior written conseat, eitber
pestition or subdivide the Property or conseat lo:

(i) the abandonment or tarmination of the Condominium Project, except for abandonment ar “srainatioa required by law in
lhomofnhmnﬁuldeunmionbyﬁno:olhuanultyo:inthomofaukingbywndamiouorw;wnldomiu;

(ii) mymdmenlmmypmvidonoflhe&naimboamuiflhcpwviﬁouisforthee.xpw:lmoﬁloflmdon

(iii) termination of professicnsl management snd sssumpkion of self-management of the Owners Assoc'aivin; of

{iv) any action which would have the effect of readering the public lisbility insurance coversge maintained by the Cwners
Associalion unacceptable to Leader.

F. Remedies. If Borrowor does nol pay condominium ducs and assessments whea due, then Leader may pay them. Any
smounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the Security Instrament.
Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from the date of disbursemeat at

the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymcal. J’,
BY SIGNING BELOW, Borrower accepts and agroes 1o the lorms and provisiogs coglajned iy this Condomixi /7~
,@’.r . ¢ AAANAL
(Seal) 5 2 i (Seal)
CHRISTIME-SWANBTROX Donowe Saroww
(Sead) (Seal)
Berroww Barrowes
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fﬂm3‘l40:nl9'1
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of SEPTENBER 19 97 L andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument*) of the same date given by ihe undersigned (the “Borrower”) to secure Borrower's Adjustable Rats Note (the

*Note®) o

PREFERRED MORTGAGE ASSOCIATES, LTD.

AN ILLINOIS CORPORATION

of the same date and covering the property described in the Security Instrument and located at:
331 B PEORIA #502
CHICAGO, 1L 60607

Preparty Addrose]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE ®.r=REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOLRTER MUST PAY. THIS NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fo lo*.3-

(the "Lender")

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an iaitisl interest rate of 7:250 %. The Nole provides for change in the adjustable interest
rate and the monthiy payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYPENT CHANGES

{A) Change Dates
The adjustable inlerest rate [ will pay may change on the first day of 2% fOBER 1 ,20 00, and on

that day every 12th month thereafter. Each date on which sy adjustable 10/ 7st rate could change is called a “Change Date.®

(B) The Index

Beginning with tho first Change Date, my adjustable interest rale will be basec oo an Index. The *Index” is the weekly
average yield on United States Treasury secusilies adjusted to s constant maturity of & y-ar, as made available by the Federal
Resorve Board. The most recont Index figure availsble a3 the date 45 days before eacl; Ctaage Date is called the *Current
Index.”
If the Index is 6o Jonger available, the Note Holder will chooss a new index which is based ypon :omparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dalo, the Note Holder will calculsic my new interest rale by «ddingTWO AND TALE
QUARTERS perceolage points ( 2.750 %) 1o the Curreat Index. The Note Holder will then round the
result of this addition to the nearest cne-cighth of one porcaage point (0.125%). Subject 1o the limits stated in Section 4(D)
below, this rounded amaunt will be my new interest rale until the next Change Date.

The Note Holder will thea delermiine the amount of the moothly psyment that would be sufficient to repsy the unpeid
principdﬂmlamexpemdwmutheChmpoinfuuontbemﬁtydmumyminwminmbdmﬁdlyeqml
payments. The result of this caiculstion will be the new amount of my monthly payment.

(D) Limits on Inlerest Rate Changes
The interest rato | am required 10 pay at the first Change Date will not be great than 9.250 % orless than
7.250 %. Thereafer my interest rade will never be increased or decreased oo any single Change Date by
mors than two percentage point(s) (2.0%) from the rate of interest | have been paying for the preceding twelve mooths. My
intecest rate will pover be greater thadl 3 . 250 %, which is called the *“Maximum Rate.*

SRR =1~y v = TS

MULTISTATE ADJUSTABLE RATE RIDER-ARM Plans 721/521 & 652/611-Single Family-Fennie Mae Unilaim Instrument
FNS113 = TS Pags 1 043 ottials: (L
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. aeceleration. The notice icd o nolice is delivered or
.+ mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
G these sums prior 1o the expiration of this period, Lender msy invoke any remedies permitted by this Security
. Instrament without further notice or demand oe Borrower.
¢{. 2. If Borrower exercises the Conversion Oplion under the conditions staled in Section B of this Adjustable Rete Rider, the
- smendment to Uniform Covenant 17 of the Security [nstrumen! coolained in Section C 1 sbove shall then cease to be in effect, and
+, the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:
Transfer of the Property or & Beneficial Interest in Borrower. If all or any past of the Property or any
interest in it is sold or transferred {(or if a beneficial inlerest in Borrower is sold or transfervred and Borrower is
oot a nafural person) without Leoder's prior writlen conseat, Lender may, at ils option, require immediate
payment in full of all sums secured by this Securily Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exorcises this option, Lender shall give Borrower Notice of Acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Securily Instrument. [f Borrower fuils 10 pay these sums prior (o the expiration of this
period, Leader 72ay invoke any remedics permitted by this Securily [nstrument without further nolice or demand
on Borrower.

BY SIGNING BELOW, Borrw.s accepts and agrues 10 the terms and covenants contsined in this Adjustable Rate Rider.
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