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TRANSAMERICA MORTGAGE

COMPANY

2501 DAK LAWN AVENUE, 7TTH FL

DALLAS, TEXAS 75219

A {Space Above This Line For Recording Detaj
Loan No: TMC16315 Dasn ID; 157

Borrowcr: PETER E. N.CDONALD
MORTGAGE

THIS MORTGAGE (S curity Instrument”) is given on the 11th day of September, 1997,
The mortgagor is PETER E. MCDONMALD AND ANGELA MCDONALD , HUSBAND AND WIFE
(“Borrower™).

“This Security Instrument is given 1o BERIYVAR™ MORTGAGE CORPORATION, A CORPORATION, which is organized
and existing under the laws of the State of [LLINOIS, and whose address is 11422 5. WESTERN, CHICAG?. 12. '32643

“ ")
Borrower owes Lender the principal sum of SEVESTIXTWO THOUSAND EIGHT HUNDRED and NO/108--—Dollars
(US. § 72,800.00). This debt is evidenced by Borrewr’c nole dated the same daie as this Sccunty Imstrument (“Noie™),
which provides for monthly payments, with the fuil deli, if =01 paid earlier, duc and payable on October 1, 2027. Ths
Sccurily Instrument secures 1o Lender: (a) the repayment o. the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the zayment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumesii; «m (c) the performance of Borrower's covenants and
agreements. under this Security instrument and the Note. For i rurpose, Borrower does hercby mortgage, grant and
convey to Lender the following described property located in COOF Connty, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADZ A PART HEREOF

ILLINOIS . single Family - MODIFIED (Pago 1 of 7 pages}
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File S1497753C - Legal Addendum

-

“'-
Lo

LEGAL: LOT 5 (EXCEPT THE NORTH 20 FPEBRT THEREOF), LOT 6 AND THE
NORTH 10 FEET OF LOT 7, AND THE WEBST 1/2 OF THE VACATED
ALLEY LYING EAST AND ADJOINING IN BLOCK 2 IN CALUMET PARK
FIRST ADDITION, A SUBDIVISION OF THE WEST 674.13 FEET OF
LOTS 1 TO 3 IN SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 2, TOWNSHIP 36 HORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOCIS.

PV 200 7 R

ADDRESS: 14311 S COTTAGE GROVE
DOLTON, IL

PIN: 29-02-308-041-0000
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Loan No: TMC16313 Data ID: 157

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hercafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, st Lendier’s option, obisin coverage 10 protect Lender’s tights in the Property in accordance with paregraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include 3 standard morigage clause.
Lender shall have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unkss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not coonomically feasible or Lender’s security would be fessened, the insurance procceds
shall be applicd 12 the sums secured by this Security Instrumem, whether or not then due, with any excess paid (o
Borrower. If Bonaw.er abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carricr has offered 2o setile a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to
repair of restore the' Pronerty or to pay sums secured by this Security Instrumcnt, whether or nol then due. The 30-
day period will begin w2 ep the potice is given.

Unless Lender and 0 rower otherwise agree in writing, any spplication of proceeds to principal shall not extend
or postpene the duc datc of ‘(. monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the Property is acquired by Lender, Borrower’s sight 1o any insurance policies and
proceeds resulting from damage 10 12 Property prior 10 the acquisition shall pass v Lender to the extent of the sums
sccurcd by this Securily Instrument wwreaately prior 10 the acquisition

6. Occupancy, Preservation, Malr:irance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail ocoupy, cstablsh, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity insirument 2ad shall continue to occupy the Property as Borrower's principal residence
for at kast onc year sficr the date of occupancy, unkess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circum-.zzoes exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage: or impais 1he Property, aliow the P'rop-iy to deteriorate, or commil waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil o7 criminal, is begun that in Lender’s good faith
judgment could result in forfciture of the Propenty or ottcrvise matcrially impair the lien created by this Security
Instrument or Lender's sccurily interest.  Borrower may cute s1ch-a default and reinstate, as provided in paragraph 18,
by causing the action or procecding to be dismissed with a ruting im1, in Lender’s good faith detcrmination, precludes
forfeiture of the Borrower’s interest in the Property or other matcost ‘mpairment of the licn created by this Security
instrument or Lender’s secunity interest.  Botrower shall also be in ~<dault if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements 1o Lendur (or faided to provide Lender with any
matcrial information) in connection with the ioan cvidenced by the Nole, wxclviing, butl not limited to, representations
concerning Borrower’s occupancy of the Property a3 a principal residence. If tho Yecurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 17 Borrower acquires i7¢ ¥de to the Property, the leaschold
and the fec title shall not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perforrs the covenanis and agrecments
contained in this Security Instrument, or there is & kegal proceeding 1hal may significantly a%icx? Lender’s rights in the
Progerty (such as a proceeding in bankrupicy, probate, for condemnation or [orfeiture or to enforce-taws or regulations,
then Lender may do and pay for whalcver is nccessary 1o proiect the value of the Property and Londer's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over the 52curity Imstrument,
appearing in court, paying rcasonable allorncys’ fecs and calering on the Propenty to make repain. - Aihough Lender
mzy ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccunty Instrument. Unkss Borrower and Lender agree (o other terms of payment, these amounts shaii bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrowcr shall pay the premiums required to maintain the morigage insurance in effect. I, for
any reason, the mortgage insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivakent (0 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost Lo Borrewer of the mortgage insurance previously in effect, from an alicrnate morigage
imurer approved by Lender. If substantindly equivalent mortgage insurance coverage b not available, Borrower shall pay
to Lender cach month a sum equal 1o onc-twelfth of the: ycarly mortgage imurance premium being paid by Borrower
when the insurance coverage fapsed or ceased o be in effect. Lender will accept, use and relain these payments as 8
loss rescive 1o licu of mortgage insurance. Loss rescrve payments may no longet be required, at the option of Lender,

{Page 3 of 7 pages)
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16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nalural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument.

18. Borrowers Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of salc
contained in this Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or ugreements; (c) pays all expenses
incurred in enforcing this Security Instrumeni, including, bul not limiled to, reasonable attorneys’ fees of 15.00% of the
sums du¢ under ¢ Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reaynably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligatior: to pay the sums secured by this Security Instrument shaii continue unchanged. Upon reinstatemen:
by Borrawer, this Secur;y tnstrument and the obligations secured hereby shall remain fully =ffective as if no acceleration
had occurred.  However, *is right 1o reinsiate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Carze of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be 0ld onc or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the *Loan Servicer”) that coliccts monthly payments due under the Note and this Security
Instrument. Thete also may be one or piore chunges of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will i~ given wrilten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
paymenis should be made. The notice will ako <ontain any other information required by applicable law.

20. Hazardous Substances. Borrower shal put cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy  Borrower shall not do, nor allow anyonc clse (1o do, anything
affecting the Property that is in violation of any Environmeniz| Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantitizs <f Hazardous Substances that arc generally recognized (o
be appropriate to normal residential uses and (o maintcnancs of the Property.

Borruwer shall promptly give Lender written notics of smy isvestigation, claim, demand, lawsuit or other action
by anv governmental or regulalory agency or privale party involviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge. [f Bonoa=: learns, or is notificd by any governmental ot
regulatory authority, that any removal or other semediation of any Hariracus Substance affecting the Property i
necessary, Bortower shall promply take all necessary remedial actions in svontrance with Environmental Law.,

As used in this paragraph 20, “Hazardous Subsiances” are those sutsiences defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, or’er lammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestor or formaldehyde, and radioactive
materials. As used in this parsgraph 20, “Environmental Law™ rcans (cderel laws and tew: of the jurisdiction where the
Property is located that relate to health, safety or cavironmenta! protection.

NON-UNirorM CoVENANTS. Borrower and Lender further covenant and agree as follo»e:

21. Acceleration; Remedies. Following Borrower'’s breach of any covenant or agreerseri in this Security
Instrument, Lender st its option may require immediste payment in full of all sums secure( by this Security
Instrument without fsrther demand and may foreclose this Security Instrument by judicial proceeding. (ender shall
be entitled to cullect all expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but
pot limited to, reasonable sttorneys’ fees of 15.00% of the sums due under the Note described above or the amount
aliowabie under applicable state law and costs of title cvidence,
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Loan No: TMCl16313 Daa ID: 157
Borrower: PETER E. MCDONALD

FARTALE T Q.

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and filc as one
instrument.
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Loan No: TMC16313 Data ID: 157

25. Riders to this Security Instrument. If onc or more riders arc cyecuted by Borrower and recorded together
with this Security [nstrument, the covenants and agreemenus of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Scourity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicablc box(es)]

(X! Adjustable Rate Rider O Condominium Rider ] 14 Family Rider

[ Graduated Payment Ridet ] Planned Unit Development Ridesr [ Biweekly Payment Rider
] Batioon Rider [ Rate Improvement Rider [J Seccond Home Rider

O Other(s} [specify]

By SioNIx0 Beznw, Borrower accepts and agrecs 10 the lerms and covenants contained in this Security Instrument
and in any rider(s) cxccuted by Borrower and recorded with it

ot nn
752& le My %ﬂ/@/m’(/

MCDONAI.D ~Borrows

 ghia Chain] WS LSRRI AR

~Borovwet

[Space Below This Line For 474 ~dedgment)

State of ILLINOIS §
County of COOK $

The foregoing instrument was acknowlcdged before me this_¢/” /M~ day of _,g;/ L hrin— , 197 2, by

PETER E. MCDONALD AND ANGELA MCDONALD -
) ) 4‘
' 72‘/ -~ zt:éé"‘—x

4 Notary Public
("{ubmul bt

= 7vinted Name)

My commission expires:

.00'0.0.0...'..0“’00....0.0
“OFFICIAL_ SEAL" b+
JANICE M. TRLLMAN ¢
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires July 18, 2001 2

Sevew ERXXXX L LT o1 ]

bedd i1 12T
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Loan No: TMC16313 Data ID: 157
Borrower:  PETER E. MCDONALD

ADJUSTABLE RATE RIDER
(2 Year Treasury Index—Rate Caps)

PRI TR -

THIS ADJUSTABLE RATE RIDER is made this 11th day of September, 1997, and is incorporated into
and shall be decmed to amend and supplement the Monggc. of Trust or Security Deed (the “Security
Instrurent”) of the same date given by the undersi the *Borrower®) to sccure Borrower’s Adjusiable Raic
Note (the “Note”) 10 BERNARD MORTGAGE CORPORATION (the "Lender”) of the same date and
covering the property described in the Security Instrument and located at:

14311 S. COTTAGE GROVE AVENUE
DOLTON, ILLINOIS 60419
[Propenty Addsess)

THE NOTE CZATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT/LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C'4' CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PaY.

ADDITIONAL COVENANTS.” In_addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furiber covenant and agree as follows:

A. RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc/of 10560 %. The Note provides for changes in the adjusiable
intercst rate and the monthly payments, as luiyax:

4. INTEREST RATE AND MONTHLY PAYMENT CIANGES

{A) Change Dates

The adleublc interest ratc 1 will pay may change o e first day of October, 1999, and on that day cvery
%«Ialh month thereafter. Each date on which my adjustalle ricrest rate could change & calked 8 *

tc.

{(B) The Index
Bcgmnul'? with the first Change Date, my inicrest rate will be vased ~i-an Index. The “Index” is the weckly
average yicld on United States Treasury sccuritics adjusted to a constai | matvrity of 2 years, 85 madc avaiiable
by the ral Reserve Board. The most recent Index figure available 7 2f the date 45 days beforc cach
Datc & calicd the *Current Index”
If the index i no longer available, the Noic Holder will choose a8 ncw index which is based upon
comparable information. Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cakculatc my new interest ratc oy alding FIVE and
ONB/EIGHTI percentage points (5.125 %) to the Current Index. Note Holder will tiizi tovnd the result
of this addition 1o the ncarest onc-cighth of one percentage point (0.125%). Subject to tie uruls stated in
Section 4(D) below, this rounded amount wid be my new interest rate until the next Change Cate.

The Note Holder wil} then determine the amount of the monthly payment that would be sulficri 1o repay
the unpaid principal that | am cxpected to owe at the Change Daice in full on the Maturity Datc at my new
interest rate in substantially cqual peyments. The result of this calculation will be the new amount of my

monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - Singic Family - 2 Year Troesury index - MODIFIED 10/
sy {Page 1 of 2 Pages)
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