UNOFFICIAL COPB2L6T . o

272170048 4B 001 1997-09-16 12:31:33
Cock County Recorder 31,90

MODIFICATION AGREEMENT

This Modification Agreement dated as of August 28, 1997 is among MEDICAL
EMERGENCY CARE ASSOCIATES, S.C , an lllinois Corporation, (the "Mortgagor”). and
THE FIRST NATIONAL BANK OF CHICAGO (the "Mortgagee”), located at One First
Natwonal Plazz, Chicago, Hliinois 60670

SITHRRE T v

WHEREAS, Medical Emergency Care Assocates, S.C., Larmy Mitchell, and Carmen
Jones Mitchzii (collectively, the "Borrower”) is obligated to the Mortgagee pursuant to that
certain Loan Agrcement dated as of February 3, 1997 between the Borrower and the Morigagee
(the "Loan Agrecirant™) and that certain Note dated February 3, 1997 in the original principal
amount of $260,000.%0 {ihe "Onginal Note"),

WHEREAS, the obi‘ga icns of the Borrower pursuant to the Loan Agreement and the
Original Note are secured by a Mor:zage, Securily Agreement and Assignment of Leases and
Rents dated February 3, 1997 froin the Mortgagor in favor of the Mortgagee (the "Morigage"),
which was recorded in the Office of thz Recorder in Cook County, Illinois as Document No 97-
077187, encumbenng the property legaliy Zescribed in the Mortgage and also set forth on Exhibit
A hereto (the "Mortgaged Property™).

WHEREAS, the obligations of the Borrower prsrsuant to the Loan Agreement and the
Onginal Note are guaranteed pursuant to an Unlimited Gurranty dated February 3, 1997 from
each of Larry Mitchell and Carmen Jones Mitchell, individually, (the “Guarantors™), in favor of
the Mortgagee (the “Original Guaranty”); and

WHEREAS, the Borrower has executed a Replacement No:< dated the date hereof from
the Borrower payable to the order of the Mortgagee in the pnncipal anicuni of $360,000.00 (as it
may be amended or restated from time to time, the "New Note"), which r¢o'aces the Original
Note and evidences additional new indebtedness, all to be secured by the Mortgag:
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(a) The second paragraph of the Mortgage is hereby deleted in its entirety and the
following language is substituted in tts place:

"WHEREAS, the Morgagor is indebted to Mortgagee in the principal sum of THREE
HUNDRED SIXTY THOUSAND AND NO/100 DOLLARS ($360.000 00) or so much thereof
as may be disbursed and outstanding from time to time pursuant to a Loan Agreement dated as of
February 3, 1997 among Medical Emergency Care Associate, S €, Larry Mitchell and Carmen
Jones Mitchell {collectively, the "Borrower”) and the Mortgagee (as amended or modified from
time to teme, herein cailed the “Loan Agreement™) and that certain Replacement Note dated
August 28, 1997 from the Borrower and the Mongagor payable to the order of the Mortgagee in
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“ the principal amoum of $360,000.00 (such promissory note, and all renewals, replacements,

r modifications of or substitutions for such note, being hereinafier referred 10 as the "Note™) (which
B tndebtedness, including principal and all interest thereon as set forth in the Note, and all other
obligations of the Borrower under the Loan Agreement, is hereinafter called the “Indebtedness”).”

(b)  The amount "$520,000.00" is hereby deleted from the fifth line of the third
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paragraph of the Mortgage and the amount "$720,000.00" is substituted in its place.

IR fac S8 SV}

{c)  The Guarantors will execute and deliver to the Lender a replacement Guaranty in
the form of the Onginal Guaranty, which Guaranty will guaranty the New Note.

(d) ~ “The validity and construction of this Modification Agreement shall be governed by
the internal lavv¢zad not the law of conflicts) of the State of Hlinois.

(e)  Excep: as specifically amended herein, the Loan Agreement, the Mortgage and the
Guaranty remain in full f2rCe and effect and are hereby ratified and confirmed in their entirety by
the parties hereto

(f)  The Borrower agrees 12 pay Lender a financing fee which is equal to 1% of the
amount advanced.

5 [ Space Intentionally Len-Piank]

PN 19128944




UNOFFICIAL COPY

IN WITNESS WHEREOF. the Mortgagor and the Mongagee have caused these presents
10 be executed on the day and year first above written

Mongagor

MEDICAL EMERGENCY CARE ASSOCIATES. S C.

By C\ 2';'7_;‘_,:_'_____

Tite Fresidenl”

v - '—--...__'_-“‘\h‘
B)?‘T'*“\- )

Larry Mitchell, individually

By ﬂ ; )%W

-t —— .

Carimen Jones Mihell, individually

Mortgagee.
THE FIRST NATIONAL BANK OF CHICAGO

’/ 1‘_—-"7

By { L2~
Title: {f_‘?: 5i% tlmi_ggf AEIZ;;;/

Attest.

XY P

(SEAL) /rte Presdenr

p cbruce loandovs mxcar.: 43 dx

PoRE ) 9178906
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ACKNOWLEDGMENT
(Borrower)

STATE OF ILLINOIS )
COUNTY OF '_crY )

I. the undersigned. a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that the above-named Larry Mitchell of Medical Emergency Care
Associates, ST, Larry Mitchell, and Carmen Jones Mitchell, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument as President and
individually, respecevely, appeared before me this day in person and cach acknowledged that
he/she signed and deirveved the said instrument as his'her own free and voluntary act and as the
free and voluntary act of 52:d Partnership, for the uses and purposes therein set forth

.
sl 1
S

Given under my hand and Notzaal Seal this - *_ day of 2y wd 191

! . 7 .

“OFFICIAL SEAL L
1DA M. RIDDLE SRR A WY
NOTARY PUNLIC, STATE OF LLINO'S e o =
MY COMMSSION EXPRES 10-400 - NOTARY PUBLIC

]

My commission expires. /-

P 9128906
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g ACKNOWLEDGMENT
" (Bank)
N
¢
9 STATE OF ILLINOIS )
7 )SS.
COUNTY OF ! L/,c K )

1. <ne undersigned, a Notary Public in a /r the County and State aforesaid, DO
HEREBY CZRTIFY that the above-named L‘f_‘ :iﬁ:f and Qv 7 ‘(a‘/ of The
First Nationa! Pank of Chicago, personally known to me (o be the same persons whose names are
subscribed to tie inregoing instrument as such A ga+ e fl)ggggand Y e s et
respectively, appeares u=fore me this day in person and acknowledged that they ésgncd and
delivered the said instrurient as their own free and voluntary act and as the free and voluntary act
of said Bank, for the uses ar.a purposes therein set forth, and caused this day its corporate seal 10
be thereto affixed.

'H

Given under my hand and Nota:al seal, this < 2 ! day of -/ "””j 1947

_:ff'{“z}/ /wa’(//(/‘

NOTARY 7UBLIC ('

{ . .
My comrfission exnirés, /- o - ?’7

Prepared by and mail to:

The First National Bank of Chicago
One First National Plaza
Mail Suite 0289
Chicago, Hlinois 60670
Attn.. Calvin Bruce

(84
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EXHIBIT A

LEGAL DESCRIPTION of real estate commoniy known as.

8700 S. Dante Avenue, Chicago, Illinois 60619

Rez! Estate Tax PIN # 2502 205 008 0000 (AFFECTS LOT 3)
2502 205 009 0000 (AFFECTS LOT 2)
2502 205 010 0000 (AFFECTS LOT 1)

LOTS 1. 2 AND 31N RLOCK 9 IN SECOND ADDITION TO CALUMET GATEWAY, A
SUBDIVISION OF TH.L NORTHEAST 1/4 OF SECTION 2. TOWNSHIP 37 NORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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