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THIS MORYGAGE " Sxurity Instrument”) is given on SEPTEMBER i, 1997 . The morigagor
is MARTIN ALONSO. ZARRIED TO ELSA M. ALONSO

whose address is 4054 §. ALONSO

CHICAGO, IL 60632 {"Borrower").
This Security Instrument is given to PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws 4 THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008 (“Lender”).
Borrower owes Lender the principal sum of

EIGHTY-FOUR THOUSAND SIX HUNDRED SIXTY-TJRFE AND 00/100

Dollars (U.S. §  84,663.00 ). This debt is evidenccd ‘0 Borrower's note dated the same date as
this Security Instrument ("Note*), which provides for wonthly zayments, with the full debi, if not paid
carlier, due and payable on OCTOBER 1, 2027 . Tuis Security Instrument secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with interce!, 2nd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interes:. o2vanced under paragraph 7 to

- protect the security of this Security lastrument; and (c) the performance of Dorrower's covenants and

agreements under this Security Instrument and the Note. For this purpose, ‘Gorrower does hereby
mortgage, grant and convey to the Lender, the following described pregxity located in

COOK Ceunty, Nlinois:

LOT 10 IN BLOCK 2 IN FRANK A. MULHOLLAND'S 79TH STREET AND STATE KCAU,

SUBDIVISION BEING A SUBDIVISION OF THE SOUTH 3/4 OF THE WEST 1/4 OF

THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 19-28-402-006-0000, VOL. 190

Y206
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which has the addrass of 5140 WEST STATE ROAD BURBANK
[Strent] iCayi
Hiinois 60459 ("Property Address™);
o Codel
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or heteafier a pan of the property. All replacements and additions shall also
_ be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

ny”*.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propenty is unencumbered, except for
encumbrances of record. Borrower warmants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform
covenants wit’:. limited variations by jurisdiction to constitute a uniform security instrument covering real

progerty.

UNIFORM CUVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Friveipal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt eviZensad by the Note and late charges due under the Note.

2. Monthly Paymen: o Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, logether with tix princinal and interest as set forth in the Note and any late charges, a sum for (a)
taxcs and special assessments 12vix¢ or 10 be levied against the Propenty, (b) leasehold payments or ground
reats on the Propenty, and (c) preinium= for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurince premium to the Secretary of Housing and Urban Development
{"Sccretary™), or in any year in which suc’s premium would have been required if Lender still held the Security
Instrument, each monthly payment shall w’o include cither: (i) a sum for the annual morigage insurance
premium (o be paid by Lender to the Secreiar; . or (ii) 2 monthly charge instcad of a morngage insurance
premium if this Security Instrument is held by tie Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the {ecre.ary, these items are called “Escrow ltems® and the
sums paid to Lender are called *Escrow Funds®.

Lender may, at any time, collect and hold amounis foi £scrow ftems in an aggregate amount not 1o exceed
the maximum amount that may be required for Borrower’s ¢rorow account under the Real Estate Settiement
Procedures Act of 1974, 12 U.S.C. §2601 g seq. and implers:nzarg regulations, 24 CFR Pant 3500, as they
may be amended from time to time ("RESPA"), except that the cvehion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's pay.nents are available in the account may
not be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts onmitted to be held by RESPA,
Lender shal! account to Borrower for the excess funds as required by RESPA. { tie amounts of funds held by
Lender at any time are not sufficient to pay the Escrow liems when due, Lender i ay siotify the Borrower and
require Borrower (o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secuiiiy Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be reedited with the
balance remaining for ali installment items (a), (b), and (c) and any morigage insurance prerav:.s installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refura 2y excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or ils acquisition hy Lender,
Borrower's account shall be credited with any balance remaining for all instatiments for items (a), (b}, ad (c).
. 3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as
ollows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly morigage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insuranc. Borrower shall insure all improvements on the Property.,

whether now in existence OF subsequently erecied, against any hazards, casualties, and contingencies,

which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether

_pow in exisience of subsequently erected, against loss by (loods to the extent required by the Secretary. All
insurance shall be casried with companies approved by Lender. The insurance policics and any renewals shall
be held by Lender and shall include foss payable clauses in favor of, and in a form acceptable 10 Lender.

. Inthe event of loss, Borrowes shall give Lender immediate potice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company conceroed is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pan
of the insurance proceeds may be applied by Lender, o its option, cither (2) 10 the reduction of the
indebiedness under the Note and this Security Instrument, first (o any delinquent amounts applied in the order
in paragrapb 2. aad then to prepayment of principal, or (b) fo the restoration or repair of the damaged
Property. /ny-plication of the procoeds to the principal shail not extend ot postpone the due date of the
monthly paymrats which are referred (o in paragraph 2. or change the amount of such payments. Any excess
insurance procecds over an amount required (o pay all outsianding indebtedness under the Note and this
Security instrument shilt be paid 1o the entity legally entitled thereto.

In the event of fcrxclosure of this Security Instrument or other -ransfer of title 10 the Property that
extinguishes the indebtedr.ess. all right, title and interest of Borrower in and 10 insurance policics in force shali
pass 10 the purchaser.

S. Occupancy, Presiieation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrcwe; shall occupy, establish, and usc the Propenty & Borrower's principal

residence within sixty days aftee i execution of this Security Instrument (or within sixty days of a Jater sale

or transfer of the Property) and shall omtinue 1o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy. uniess Lender determines this requirement will cause undue
hardship for Borrower, & unless cxlenuaiue Circumstances xist which are beyond Borrower’s control.
Borrower shall notify Lender of any ex1cnust N9 ¢ CUMSIances. Borrower shall not commit wasic or destroy,
damage or substantially change the Propeny o uidw the Property to detcrionaic, reasonable wear and teas
ex . l.mdamtyimpmlﬂw?mpcﬂyiflhel"@myisvacamorahandonedonheloanisindefaull.
Lender may take reasonable xliontopmmuﬂpre:mcnxhvmloubmdomi Propenty. Borrower shal
also be in defaull if Borrower, during the lozn applicyion process, gave materially false of inaccuraie
information or statements to Lender (o failed 1o provide Londer with any material information) in connection
with the loan evidenced by the Note, including. but not limite] to, representations concerning Borrower's
occupancy of the Property as a principal residence. ¥ this Secrany Insirament is on a leaschold, Bsorrowet
shall comply with the provisions of the lease. If Borrower acquirerce title to the Propenty, the leaschold and
fee title skail not be merged uniess Lender agrees 10 the merger in writirg.

6. Condempation. The proceeds of any award or claim for damrges, direct of consequential, in
cornection with any condemnation or other taking of any parnt of the Proge:<y, or for copveyance in place of

b 'ywduldshallbepaidlol.endermthccxv.::o(thcfullumumo[lhc
indebiedness thal remains unpaid under the Note and this Security fnstrumes-, hender shall apply such
procecds (o the reduction of the indebiedness under the Note and this Security snstrument, first to any
delinquent amounts applied in the order provided in paragraph 3. and then to prepy ment of principal. Any
application of the proceeds (o the principal shall not extend of postpone the due date of thc monthly payments,
which are referred to in paragraph 2, of change the amount of such payments. Any excses fiuceeds over an
amount required (o pay all outstanding indebtedness under the Note and this Security Instruinzan shall be paid
10 the entity legally entitied thereto.

7. Charges to Borvower and Protection of Lender’s Rights in the Property. Borrower sbui pay all
governmental of municipal charges, fines and impositions that are oot included in paragraph 2. -borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failuse 10 pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly fumish to
Lender receipts evidencing these payments.

If Borower fails (o make these payments o the payments required by paragraph 2, or fails to perform any
otiicr covenants and agreements contained in this Security nstrument, Of there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation of
10 enforce lzws or regulations), then Lender may do and pay whatever is necessary (o protect the value of the

rty and Leoder’s rights in the Propenty, including payment of taxes, hazard insurance and other items
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the tien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operaie 10 preveni the enforcement of the lien; or {c) secures from the holder of

" the lien an agreement satisfactory (o the Lender subordinating the lien to this Securily instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Groums far Acceleration of Debt.

(8) Duault. Lender may, except as limited by regulations issued by the Secretary in the case of
paymen( de aulis, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Parrawer defaults by failing o pay in full any monthly payment required by this Securily
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower 7<faulis by (ailing, for a period of thirty days, to perform any other obligations
coatsined in thir Sccurity Instrument.
(b) Sale Without Cred'¢ Aprroval. Lender shall, if permitied by applicable law (including section
341(d) of the Gam-St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval of the Secre ary, require immediale payment in full of all the sums secured by this
Security Instroment if:
(i) All or part of the Property, o; = beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transf.yicd (other than by devise or descent), and
(ii) The Property is not occupied by the ranchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy che Praperty, but his or her credit has not been approved
in accordance with the requirements of the Sverctary.
(c) No Walver, If circumstances occur that woula e7iit Lender to require immediale payment in
full, but Lender docs not require such payments, Lendir ones not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulaiions issued by the Secretary will
limit Lendet's rights, in the case of payment defaults, to requive immediate payment in full and
foreclose if not paid. This Security Instrument does oot authorize ccuviizration or foreclosure if not
permitted by regulstions of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Iastnunen: and the Noie are not
determined to be eligible for insurance under the Nationa! Housing Act wiitin 60 DAYS
from the date hereof, Lender may, at ity cption require immediate payment in full of 2] -ums secured
by this Security Iustrument. A writien siastement of any authorized agent of the Geritary daed
subsequent 10 SIXTY DAYS from the daic hereof, declining to insure inis Security
Instrument and the Noie, shall be deemed conclusive proof of such ineligibility. Notwithsiaroitg the
foregoing, this option may not be exercised by Lender when whe unavailability of insurance 13 solely
due to Lender’s failure to remit a morigage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Bosrower's failure (o pay an amouni du¢ under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenscs properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security lastrument and the obligations that it secures shall remain in effect as if Lender bad
not required immediae payment in full. However, Lender is oot required to permit reinstatement if:
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(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current forsclosure proceeding, (ii) reinstatement will preciude
foreciosure on different grounds in the future, of (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.
* 11. Borrower Nol Released; Forbearance By Lender Not @ Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
_ successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required 1o commence proceedings against any successor
in interest or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Bofrower's successors in
interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of ary right or remedy.

12. Sincesors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of ‘this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subj <t io the provisions of paragraph 9(b). Borrower's covenanis and agreemeuts shall be joint
and several. Anv Burrower who co-signs this Security Instrument byt does not execute the Note: (2) is
co-signing this Secu(ity’ Tnstrument only 10 mongage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
by this Securily Instrumens; 4n3 () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Noic without
that Borrower's consent.

13. Notices. Any notice to Borrow<r provided for in this Security Instrument shall be given by delivering
it or by maiting it by first class mail unless spplicable law requires use of another method. The notice shall
be directed (o the Property Address or any ot address Borrower designates by notice to Leader.  Any notice
to Lender shall be giver by first class mail 10 Lzovier's address stated herein or any address Lender designales
by notice to Borrower. Any nolice provided (o1 in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Irsivument shall be governed by Federal law and the
law of the jurisdiction in which the Propenty is locatea: f:i the event that any provision or clause of this
Security Instrument of the Note conflicts with applicable law, s conflict shatl not affect other provisions of
this Security Instrument or the Note which can be given effect vkt the conflicting provision. To this end
the provisions of this Security [nstrument and the Note are declared 1 2 severable.

15. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security
[nstrumem.

16. Hazardous Substances. Borrower shall not cause or permit the presstce, use, disposal, storage, or
release of any Hazardous Substances on or int the Property. Borrower shall no? do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmentai Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Subsiances that are generally recognized to be appropriate 10 normal residential uses and 10 maintenance of the
Propeny.

Borrower shall prompily give Lender writlen potice of any investigation, claim, demand, av:s»it or other
action by any governmental or regulatory agency or privale party involving the Propenty and aiiy rfazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or it Molified
by any governmental or reguistory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall pronptly take all necessary remedial actions in
accordanoe with Environmental Law.

As used in this paragraph 16, *Hazardous Substances® are those substances defined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials conlaining asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law” means federal
taws and laws of the jurisdiction where the Property is located that relaie to heaith, safety or environmental

protection.
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VE . Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender all the rents and

revenues of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and

"hereby directs each tenant of the Propesty 10 pay the rents to Lender or Lender’s agents. However, prior 1o

Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security [nstrument,

. Borrower shall collect and receive all renls and revenues of the Property as trusiee for the benefit of Lender

and Borrower. This assignmeni of rents conslitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) alt rents roceived by Borrower shall be beld by Borrower
as trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender
shalt be e-<itind to collect and receive all of the rents of the Property; and (c) each tenant of the Propenty shall
pay all rents #5c and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower kas 10t executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lzide. from exercising its rights under this paragraph 17.

Lender shall not ¢ .equired (o enter upon, take coptrol of or maintain the Property before or afier giving
notice of breach 10 Borsower. However, Lender or a judicially appointed receiver may do so af any time there
is a breach. Any applicati*zi of rents shall not cure or waive any default or invalidaie any other night or
remedy of Lender. This assigumvnt of rents of the Property shall terminate when the debt secured by the
Security [nstrument is paid in full.

18. Foreclosure Procedure. If '.end:r requircs immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument Uy julicial proceeding. Lender shall be entitied 1o collect all expenses
incurred in pursuing the remedies provided in)this paragraph 18, including, but not limited o, reasonable
atiorney's fees and costs of title evidence,

If the Lendet’s interest in this Security lnstrum:av.is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Sevretary may invoke the nonjudicial power of sale provided
in the Single Family Mongage Foreclosure Act of 1904.("Act®) (12 U.S.C. 3751 ¢1 36q.) by requesting a
foreclosure commissioner designated under the Act to coruronce foreclosure and to sell the Property as
provided in the Act. Nokhing in the preceding senience shall Jerfive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applicabic law.

19. Release. Upon payment of all sums secured by this Security insirument, Lender shall release this
Security Instrument without charge (o Borrower.

20. Waiver of Homestead. Borrower waives all right of homestead exe mpvion in the Propetty.
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Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant
of this Security Iastrument. {CTheck applicable box{es)}.

Condominium Rider Growing Equity Rider
Graduated Payment Rider Planned Unit Development Rider
Other [specify)

BY SIGNING BELOW, Borrower accepls and agrees o the terms contained in this Security Instrument and
in any rider/.) executed by Botrower and recorded with it,

Witnesses:

)
MARTIN ALONSO BOTower

(Seal)
M. ALOHSO SIGNING SOLEY POR -domomer

THE PURPOSE OF WAIVING HOMESTEAD RIGHTS
(Seal)

-Boftywer

(Seal)
-Buarromer

(Space Beiow Thes Line For & v sedprant]

STATE OF ILLINOIS, COOK County ss:

I, 'PLQ‘ \’U\""UA'M"‘ ~ acl . 2 Notary Publx in and for said county and staie,
do certify that MARTIN ALONSO, m—m ELSA M. ALONSC
asoon.d Rnd W :
personally known 10 me to be the same person(s) whose name(s) IS vebeeribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that 4 HE'y " signed and delivered
the said instrument as Ly free and voluniary act, for the uses and purposes theiein 233 forth.

Given under my hand and ufficial seal, this 10TH dayof SEPTEMBER, 1997
My Commission expires: //\ =
L X /
/// v

Misrsntnan i
"OFFICIAT SEAL"
DANA YAGLIA
Nty PA'S Siate of Mrois
1Y Corer E .
Yy 8500 Expees (A9
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