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: #11A Case No.

MORTGAGE 131:8875050-703

THIS MORTGAGE (“Security Instruxep:®! is given o0 SEpTemsER 1118, 1997
The Mortgagor is gar L. 150N MARRIED 10 Thalra sbh/ Cyﬁ MC DADE

78/ G5

("Borrower™). This Security [nstrument is given (o CITY MORTGAGE, INC

which is organized and existing under the laws of  Tug STATE OF INDIANA . and

whose address is 1600 167Tn ST., SUITE 18 ‘
CALMET CITY, IL 60409 ("Lender”). Borrower owes Lender “iie principal sum of

SEVENTY FOUR THOUSAND EIGHT MUNDRED FIFTY AND NO/100 Dollars (US. $ 74,850.00 ).
This debt is evidenced by Borower's noic dated the same date as this Security Instrument (“Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and paysble on ocroser 151, 2027

. This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, exiensions and modifications of the Note; (b} the payment of all other sums, with
interest, sdvanced under pamgraph 7 o protect the security of this Secusity Instrument; and (c) the pesformance
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of Borrosrer's covenants and agreements under this Security Instrument and the Noite. For this purpose, Borrower does
hereby mongage, gramt and convey (0 the Lender (he following described property localed in
cooK County, Illinois:

LOTS 27 ANG 28 IN BLOCK 13 {N PERCY WILSON’S SECOND ADDITION TO RARVEY HIGHLANDS, SEING A SUBDIYISION OF LOTS
1 AND 2 IN SUBDIVISION OF THE EAST 374 OF THE NORTHUEST 175 OF THE NORTHEAST 1/6 OF SECTION 20 (EXCEPT TKE
WEST 40 FEET) AND TME WEST 1/2 OF TNE VEST 1/2 OF THE WORTHEAST 1/GROF SECTION 20, TOMNSKIP 36 NORTH, RANGE
16, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLINOIS. *OF THE NORTHEAST 1/4 Af]

o a3s €1 28 his (lan B i B0

Parcel ID#: 29-20-202-435- 0700 & 29-20-202-036-0000,
which has the address of 15936 FINCH AVEWVE RARVEY [Strees, City},
Ilinois 60425 {Zip Code) ("Property Address™);

TOGETHER WITH all the umprvements now or hereafler erecled on the property, and all casements,
appurtenances and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreginy, is referred 1o in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrowcs “< lawfully seized of the estale hereby conveyed and has the night to
monigage, grant and convey the Property and that the Pionerty is unencumbered, except for encumbrances of record.
Borrower warmants and will defend gencrally the title to the Property against all claims and demands, subjct (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covezan's for national use and non-uniform covenants with
limited variations by jurisdiction 10 consttule a unifcrm security instapent covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay waer. due the principal of, and interest
on, the debl evidenced by the Notc and Late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set fonh in the Noie and any late charges, a sur) for (a) taxes and special
assessments levied of (o be levied against the Property, (b) leasehold payments or ground renis 0% U Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a oortgage insurance
premium (o the Secretary of Housing and Urban Development ("Secrelary®), or in any year in which such premium
would have been required if Lender still heid the Security Instrument, cach monthly payment shall also include eithior: (i)
a sum for the annual morigage insurance premiutn 10 be paid by Lender (o the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these ilems are called "Escrow liems® and
the sums paid to Lender are called “Escrow Funds.®

Lender may, a1 any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
tnaximum amount that may be required for Bormywer’s escrow account under the Real Estate Settlement Proceduses Act
of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tlime (0 time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are availsble in the account may not be based on amounts due for the
mortgage insurance premium.
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. 1f the amoums of funds held by Lender at mny time
are not sufficient o pay the Escrow [lems when due, Lender may notify the Borrower aad require Borrowes 1o make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligaied (0 pay 1o the Sccretary, and Lender shall prompuy refund any excess funds to Borower. Immedisiely peior to
a foreclosure sale of the Property or its scquisition by Lender, Borrower’s account shall be credited with any balance
remaintng {or all installments fos items (a), (b), and (¢).

3. AppF:ation of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mongage insurance premium (o be paid by Lender w the Secretary or (o the monthly charge by the
Secretary tnstead f (¢ monthly mongape insurance premium;

Second. 0 any @ es, special asse: sments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as joqired;

Third. 1o interest duc uno:¢ the Not.;

Fourth, to amortization of b+ principal of the Now; and

Fifth, to Late charges due under ihe Noie.

4. Fire, Flood and Other Hazars [msurance. Bormower shall insure all improvements on the Propenty, whether
now in existence or subsequently erecied; against any hazands, casualtics, and contingencies, including fire, for which
Lender requires ineurance. This insurance <! be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o= %< Property, whether now in existence or subsequently erocted, against
loss by floods (0 the extent required by the Secreiziv. All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of $oss, Borrower shall give Lender imm:dise notice by mail. Lender may make proof of Joss if not
madcpm’mpdybyBonow.Exhimumounpanyommedishmbyauﬂmmdmddimmdmmkcpaymlfor
such loss directly to Lender, instead of to Borrower and 1o Lendes joiay. All or any part of the insurance proceeds may
bcappliedbyLendu.axitsopﬁon.cima(a)mdwredwionofwindebmd:mmdauwNowmdthisSwuity
Instrument, first to any delinquent amounts applied in the order in paragrap’. 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not exiend
orpmtponeﬂwdmdauofdwummlypaynmuwhichmrdmadwmpar:gaph?.orchangcmcmumofmh
paymenis. Any excess insurance proceeds over an amount reguired to pay all outransing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thercto,

In the event of foreciosure of this Security Instrument or other transfer of title to thw yoperty Lhat extinguishes the
indebtedness, all right, titke and interest of Borrower in and 10 insurance policies in force shall sass 0 the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s { can Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideicr, within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Fropety) and shall
continue 1o occupy the Property as Borrower's principal residence foc at leasi onc year afier the daie oI occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Boower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or deswroy, damage or substantially change the Property or allow the Property w0 deterionale,
reasonable wear and iear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in default Lender may take reasonable action 10 profeci and prescrve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave maleriatly false or inaccurate
information or staiements to Lender (or failed (o provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited ¢, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on 8 kaschold, Bormower shall comply with the
provisions of the lease. [f Borrower acquires fec tite (o the Property, the leaschold and fee title shall not be merged
unless Lender ~grees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are bereby
assigned and shall be paid w Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Notw
and this Secnty [nstrument, first (0 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procoeds to the principal shall not exiend or postpone the due date of the
monthly paymen’s, ivhich are referred Io in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reor:me1 o pay all outstanding indebtedness under the Noie and this Security Instrument shall be pasd 10
the entity Jegally entitiea 9 ereto.

7. Charges to Bo:rov.er and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal chrzcs, fines and impositions thal are not included in paragraph 2. Borrower shall pay these
cbligations on time directly W the aitity which is owed the payment. If failure 10 pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these
payments.

1f Borrower fails 10 make these payin¢ras of the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secunly Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as s ,==ceeding in bankrepicy, for condemnation oc (o enforce laws or
regulations), then Lender may do and pay whatever is pucrsary (0 protect the value of the Property and Lender’s rights
in the Property, inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragesd shal! become an additional dew of Borrower and be
secured by this Scuarity Instrument. These amounts shall bear *ap2rest from the dale of dishursement, at the Noie raie,
and at the option of Lender, shall be immediaiely due and payable.

Borrower shall promptly discharge any lien which has prionity 0+~ this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a inainer accepiable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legas prvcoedings which in the Lender's opinion
operatc 10 prevent the enforcement of the Lien; or (c) secures from the holder of e lien an agreement satisfactory (o
Lender subordinating the fien o this Security Instrument. If Lender determines tha: ar ¢ nart of the Property is subject 10
a lien which may anain priority over this Security instrument, Lender may give Borrawer a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Jays of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in V¢ cose of payment
defaulis, require immediaie payment in full of all sums secured by this Security Instrument if:
(i) Bommower defaults by failing to pay in full any monthly payment required by this Secuiity Instrument
priot 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable taw (including Section 341(d) of
the Gam-St. Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrumend il
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(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not oocupied by the purchaser or granwe as his or her principal residence, or the
puschaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in [ull, but
Lender does not require such payments, Lender does not waive its rights with respect w0 subsequent events.
{d) Reguintions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreciose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secranry.
{e) Murigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligitic for insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at
ils option, ;evuire immediale payment in full of all sums secured by this Secunily Instrument. A written
statement of a¢; huthorized agent of the Secretary daied subsequent to 60 days from the date hereof, declining
o insure this 37cwiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the feccgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to *onder's failure (o remit 2 mortgage insurance premium t the Secretary.

10, Reinstatement. Borrowe: 222 a right 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amounl guc under the Note of this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 10 brinig Borrower's accoun: current including, W the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs ahd rasonsble and customary atlomneys’ fees and expenses properly
associaied with the foreclosure procseding. Upon reizstatement by Borrower, this Security Instrument and the
obligations that it secures shall rsmain in effect as if Lenoer had not required immedisic payment in full. However,
Lender is not required 1o permit reinstaiement if: (i) Lerder has accepied reinstaiement afier the commencement of
foreclosure proceedings within (wo years immediately pecnding the commencement of a cument foreclosure
proceeding. (ii) reinstatement will preclude foreclosure on diffirer crounds in the future, of (iii) reinstalement will
adverscly affect the priority of the licn created by this Secunity Instrumvat

11. Borrower Not Released; Forbearance By Lender Noi a Welver. Extension of the time of payment of
modification of amortization of the sums secured by this Security Instrunent ;ranied by Lender (0 any successor in
inierest of Borrower shall not operaic (o release the lisbility of the original Borrvaer or Borrower's successor in interest.
Lender shall not be required 1o cummence proceedings against any successor i av.est or refuse o extend time for
payment of otherwise modify amortization of the sums secured by this Secunty Inst ument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by 3 ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successoes and Assigns Bound; Joiat and Several Liability; Co-Signers. The coveidn.s and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borov.er. subject to the
provisions of paragraph 9(b). Bormower’s covenants and sgreements shall be joint and several. Ay Bamower who
co-signs this Security Instrument but docs not execute the Note: (a) is co-signing this Security Insbunient only o
morigage, grant and convcy Uial Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bomrower may agret io exiend, modify, forbeas or make any accommodations with regard 10 the Lerms of this Security
Instrument or the Noke without that Borrower's consent.
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13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable taw requires usc of another method. The notice shall be directed 10 the
Property Address of any other address Borrower designates by notice 1o Lendes. Any notice to Lender shall be given by
:F first class mail o Lender's address stated herein or any address Lender designales by nrotice to Borrower. Any notice
H provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as
L provided in this pan.graph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with spplicable law, suck conflict shall not affect other provisions of this Security Instrument oc the Noie
which can be given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and
the Noie are deotared [o be severable.

15. Borru.er’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security [nstrument.

16. Haza:des: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subse:<es on of in the Property. Bosrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vi'adion of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, of storage on the Pty of small quantitics of Hazardous Substances that are generally recognized (o be
appropriate (0 normal resider da’ uses and to maintenance of the Property.

Borrower shall prompuly give |.+nder written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agzary or private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower he: actual knowledge. If Borrower keams, or is notified by any govemmental or
regulatory authority, that any removal oc otber remediation of any Hazardous Substances affecting the Propesty is
necessary, Borrower shall promptly take all nver.eary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 16, “Hazardcue Sabstances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile &(vens, materials containing asbestos or formaldchyde, and
radioactive malerials. As used in this paragraph 16, “Eivionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate o health, s/etv or environmenial protection.

Y e
ST

NON-UNIFORM COVENANTS. Borrower and Lender further coveran. and agree as follows:

17. Assignment of Rents. Borrower uncondilionally assigns aind aansfa«< to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's ageats 1o collect the rents and revenues and hereby directs each
tenant of the Property (o pay the rents o Lender or Lender’s agents. However, piwy to Lender's notice 1o Borrower of
Borrower's beeach of any covenant or agreement in the Security Instrument, Bonowa shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Bommower, This assigament of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall e held by Bormower as
trustee for benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrutery; [u) Lender shall be
eatitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shus pay all rents due
and unpaid 10 Leader of Lender's agent on Lender’s writien demand (0 the ienant.

Borrower has not executed any peior assignment of the rents and has not and will not perform any at that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of
breach W Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

88128946
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5 18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
o foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
i in pursuing the remedies provided in this paragraph 18, iacluding, dut ool limited to, reasonable attorneys’ fees
B and costs of title evidence.

£ If the Lender’s interest in this Security Instrument is beld by tbe Secreiary and the Secretary requires
) immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided

in the Siugle Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act (0 commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to & Lender under this Paragraph 18 or applicable law.

19. Relaar<. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcur ciiwrge o Borrower. Borrower shall pay any recordation costs.

20. Waiver of How’s2d. Borrower waives all right of homesicad exemption in the Property.

21. Riders to this Security Tis ument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covianMs of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreemenss of this Security Instrument as if the rider(s) were a pert of this Security
Instrument. {Check applicable box(es)).

B Condominium Rider B Growing Equity Rider () Other {specify)
. Planned Unit Development Rider (raduséed Payment Rider
‘. Qll"%}?ﬂ}uzsgié PageTeld InRiate: 4 é _;
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BY SIGNING BELOW. Borrower accepts and agrees tw the terms contained in this Securily Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

EAYL 150M

STATE OF ILLINOIS, 000K County ss:
L THE UNDER31GNED ,a Notas ¥ Pahbcmmdrotsmdmmtymdmdolmbywmfy

that  gay 1. 1soM marniep 10 fvadde’ (dof/ CORNELIUS MC 0407 ?/9/72

002 72 284 S D3 W) Ay
SIONTT 30 21%LS 2180d AHYION
MO N VOND
W3S W40

, personally known to me 1 be the ©me person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared beface me this day in person, and acknowled zed that w@tm
signed and delivered the said instrument as m@tmg fmuﬂvolunmm[mmeuﬂwmmdmm
set forth.

Given under my hand and official seal, this  111g . day, AEPIDRER . /} 1997
i / / {

My Commission Expires:
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