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NOTICE; THIS LOAN IS NOT- ASSUMABLE WITHOUT
THE APPROVAL OF THE DEFARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security lmmmcrl)( enon September-1i, 1997 . The mongagor is
RAY VINCENT NELSON, AN UNMARRIED PERSON

{*Borrower"). This Security Instrument is givea
COUNTRYWIDE HOME LOANS, INC.
1 and existing under the laws of NEW YORK , and whose address i*

ofganized

155 NORTH LN(E AVENUE, PASADENA, CA 91109

{"Lender”). Borrower owes Leader the principal sum of L/'Z/\%S' '§0

ONE HUNDRED THIRTY TWO THOUSAND NINETY and 00/100 Dollars (U.S.
s 132,090.00 ). This debt is evidenced by Borrower’s note dated the same datz as this Secunty Instroment (*Note*),
which provides for monthly payments, with the full debe, if not paid earlier, due and payable on October 1, 2027 X

This Security ‘astrument sccures to Lember: (s) the repayment of the debt evidenced by the Note, with inerest, and all umwals,
extensions arxl modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to

Irmicials -
ILLINOSS - Single Family - Faumie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1014 9’90
Amended 5191
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LOT 196 IN J.E. MERRION'S COUNTRY CLV'8 HILLS UNIT NO. 8, SUBDIVISION OF PART OF THE
NORTH /2 OF THE NORTHWEST 144 AND PART OF THE SOUTHWEST 1/4 OF SAID NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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CASE #: LH0670824 LOAN #: 1478501

the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secunty
Insorument and the Note. For this purpose, Borrower does hereby morigage. grant and convey 10 Leader the following descnbed
property locaed in  COOK County, inois:

G- 109-014 |or 0%
Parcel [D #: 2?-&‘7‘/ -0l oL 0
which has the address of 4608 %icST 177TH STREET ,COUNTRY CLUB HILLS
[Sireet, City|
Nlinois 60478- (" Property Addr=zs*);
[Zip Code]

TOGETHER WITH all the improvements 7ow or bereafler crected on the property, and all eascinents, appurtepances, and
fixrures now of hereafter a past of the property. Al rsplacements and additions shall also be covered by this Security Instrune.
All of the foregoing is referred to in this Security In:troment as the *Property.”

BORROWER COVENANTS that Borrower is lawfi; seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uneicumb=red, except for encumbrances of record. Bosrower warrants and
will deferd generally the ntle i the Property againsi all claims and Jemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenints for national use and non-uniform covenants with limited
variations by jurisdiction 10 constifute a uniform security instrumnent cr/vering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre¢ »- follows:

1. Payment of Principal and Interest; Prepayment and Late Charger. / Borrower shall prompily pay when due the
principal of and inierest on the debt evidenced by the Now and any prepaymwix and !ate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law ar to a wiiten »aiver by Lendes, Borrower shall pay w
Lender on the day monthly paymenss are due under the Note, umil the Note is paid (o fll, a sum (*Funds®) for: (2) yearly taxes
and assessments which may atiain priority over this Security [nstrument s a lien on (e Poperty: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,; ) vearly flood insurance premiums, if
any: (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrow:r ¢ Lender, in accordance with the
provisions of paragraph 8, in licu of the paymens of morigage insurance premiums. Theselivuns are called “Escrow lems.”
Lender may, at any time, coliect and hold Fusds in an amount not to exceed the maximum amount 7 wencker for a federally relaed
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemeix Procsdures Act of 1974 as
smended from time to time, 12 U.S.C. Section 2601 ¢f seq. (*RESPA"), unless another law that applics t- the Funds sets a lesser
amount. If so, Lender may, af any time, colkect and hold Funds in an amount 1ot to exceed the lesse: ~aount. Lender may
estimate the amount of Funds due op the basis of current data and reasomable estimates of expendimres of fur're Sscrow liems or
otherwise in accordance with applicable law.

The Funds shall be beld in an instirution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institufion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Irems. Lender may pot charge Borrower for holding and applying the Funds, annully 2malyzing the escrow account, or verifying
the Escrow ltems, untsss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real esuate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uness an agreement is made or applicable law
requires interest to be paid, Lender shall not b required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmua) accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
piade. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Fums held by Lender exceed Ux amounts permitted to be hekd by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any tie is
not sufficient 1o pay te Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
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CASE #: LH0670824 ' LOAN #: 1478501
10 Lender the amount necessary (o make up the deficiency. Borrower shali make up the deficiency in no more than twelve
monthly paymecnes, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendez, prior to the acquisition or sale of the
Property. shall apply any Funds hekd by Lemder at the dme of acquisition or sale as a credit agaimst the sums secured by tus
Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undet paragraphs
1 and 2 shall he applied: first, to any prepaymemt charges due under the Note: second. 1o amounts payable under paragraph 2;
third, 1o interest due fourth, 1o principal due; and last, to any lake charges due under the Note.

4. Charges; Liens. Borrower shail pay ajl taxes, assessments, charges, fines and impositions attnbutable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shail pay these
obligations in the mriwsr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owsd payment. Rorrower shall prompuy furnish (o Lender all notices of amounts (o be paid under this paragraph. if
Borrower makes these prymznts directly, Borrower shall promptly furnish to Lemvier receipts evidencing the payments.

Borrower shall prompt’s oischarge amy lien which has priorify over this Security Instrumem unless Borrower: (a) agrees in
writing 1o the payment of the (ubzation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcemeny of the biep in, Jegal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (c) sectavs Som the hokder of the lien an agreement satisfuctory to Lender subordisating the lien to
this Security Instrument. If Lender detenpiovs that any part of the Property is subject to a lien which may awain priofity over this
Security Instrument, Lender may give Boriorer a potice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actons set forth above within 10 days of &2 g1 ing of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
insured against loss by fire, hazards inchuded withir & term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This instazce shall b maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shatl not
be unreasomably withtheld. If Borrower fails o maintain coverage described ahove, Lender may. at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance wich aragraph 7.

Al insurance policies and renewals shall be acceptable o Lender apZ shall include a standard morigage clause. Lender shail
bave the right to hold the policies and renewals. If Lender requires, Be:rorrer shall prompily give to Lender all receipts of pail
premiums and fenewal notices. In the event of loss, Borrower shall give procap: notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall b2 applied 10 restosation or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's ceraity is not lessened. If the restoration or
repair is Dot economically feasible or Lender's security would be lessened, the insurance (n0zeeds shall be applied 1o the sums
secured by this Security Instrumens, whether or oot then due, with any excess paid w Lcrrower. If Borrower abandons the
Property. or does not apswer within 30 days a notice from Lender that the insurance carrier has offered o seuke a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prorciyy or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is yiver.

Undess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shals o cxtend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis 11 under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting trow famage w0 the
Property prior to the acquisition shall pass o Lender to the extent of the sums secured by tiis Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principaf residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for af Jeast one year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhekd, or unless
extenating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or inpair the Property,
aliow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thst in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling dhat, in
Lender's good fith determination, prectudes forfeiture of the Borrower’s interest in the Property or otber material imw‘x;lif'
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the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrowes, during the
loan spplication process, gave materially false or inaccurate informanon or statements to Lender (or failed to provide Lender with
any mawerial information) in connection with the loan evidenced by the Note, including, bt not limited . representations
concerming Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Botrower fails 10 perform the covenants and agreements contained in
this Security Instrumerk, or there is a legal proceeding that may significandy affect Lender's nights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations). then Lender may do and pay
for whatever is necessary o protect the vake of the Property and Lender’s rights in the Propenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Secunity Instrument, appearing in court, paying reasomable
anomneys' fees and patering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does oot have to i o

Aty amounts diskaresd by Lender under this paragraph 7 shall become additional debr of Borrower secured by ths Security
Instrument. Unless Botrowez and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note (at= 272 shall be payable, with interest, upon notice from Lender to Borrowes requesting payment.

8. Mortgage Insurance, !t Jzoker required mortgage inmurance as a condition of making the loan secured by this Security
Instniment, Borrower shall pay 2 premiums required to mainfain the mortgage insurance in effect. If, for any eeason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required o
obtain coverage substantially equivalent (0 .+ mortgage insurance previowsly in effect, at a cost substantially equivalent to the
cost o Borrower of the morigage insurance pretiously in effect. from an aliermate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfih of the yearly mortgage insurance premam being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept. use and retain thess ravinents as a loss reserve in feu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lenser, if mongage insurance coverage (in te amount and for the period
that Lender requires) provided by an insurer approved by Len’er apain becounes available and is obtained. Borrower shall pay the
premiums required o owintain mortgsge insurance in effect, i w provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Burrower and Lender of applicable law.

9, Inspection. Lender or its agent may make reasomble entrics wpun and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifyitig reasonabis czuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damz.s, direct of consequential, in connectivni with any
condemmtion or other taking of any part of the Property, or for conveyance in fieu of condeutnation, are hereby assigned and
shalt be pat to Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the stip: secured by this Security Instrumen,
whether or pot then due, with any cxcess paid to Borrower. In the event of a partial iaking of ‘bz Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of e sums secused by this Security
Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in witting. the sums secured by this
Security Jnstrument shail be reduced by the amount of the proceeds multiplied by the following frauGop: (=) the total amoun of
the sums secured immediately before the taking, divided by (b) the fair market value of the Propert; imarwdiately before the
taking. Any balance shall be paid t Bosrower. In the event of a partial aking of the Property in which the far. market value of the
Property immediately before the taking is less than the amount of the sums secured inunediasely before i laking, unless
Borrower and Lender otherwise agree in writing o unless applicable law otherwise provides, the proceeds shall be applied © the
sums secured by this Security Instrument whether of no! the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender w0 Borrower that the condemnor offers (o make an
award or settic a claim for damages, Borrower fails w respond 0 Lender within 30 days after the date the nolke is given, Lender
is authorized to collect and apply the proceeds, at its option, either (o reswration of repair of e Property or 0 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrve in writing, any application of proceeds to principal shail not exiend or postpone
the duc date of the monthly psyments referred to if. paragraphs | and 2 of change the amovnt of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Letider to any successor in intrest of Borrower shall
not operate (o refease the liability of the original Borrower or Borrower's suctessors in interest. Lender shall not be required o

commence proceedings against any successof in inlerest or refuse o exiend time for payment or otherwise modify mmw
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the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

J2. Soccessors and Assigns Bound; Joint and Severa Liability; Co-signess. The covemants amd agreemenis of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumens only W mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not persomally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify. forbear or
make any accommodations with regard to the iams of this Security Instrument ot the Note without that Borrower’s conseut.

13. Loan Charges. If the loan secured by this Secunity lnstrument is subject to 2 law which sets maximum foan charges,
and that law is finall) interpreced so that the interest o other loan charges collected or 1o be collected in connection with the loan
exceed the permited Eunits, then: (a) any such loan charge shall be reduced by the amount pecessary 1o reduce the chiarge to the
permittzd limit; and (27 25y sums already collected from Borrower which exceeded permitied Limits will be refunded to Borrower.
Lender may choose 0 mubz this refund by reducing the principal owed under the Now or by naking a direct payment to
Borrower. If a refund reduoss principal, the reduction will be treated as a partial prepayment without any prepaymens charge
under the Note.

14. Notices. Any notice 1o Beiro wer provided for in this Security instruinent shall be given by delivering it or by mailing it
by first class mail unless applicabl aw reauires use of another method. The notice shall be directed to the Propesty Address or
any other address Borrower desigmates by rosice to Lender. Any notice (o Lender shall be given by first class mail to Lendet’s
address stated herein or any other address Leniv designates by notice to Borrowes. Any notice provided for in this Security
Instrumeme shall be deened (o have been given i Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Sectwit/ Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. n the <vetinat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of this Secunty Instrument or the Note which can be
given effect withous ths conflicting provision. To this end the jroviions of this Security Instrument and the Note are declared
be severabke.

16. Borvower's Copy. Borrower shall be given one conformed ropv of the Note and of *his Secunity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.” f all or any pant of the Property or any inferest in il is
sokd or transferred (or if a beneficial inkerest in Borrower is sold or trats‘ered and Borrower is not a macural person) withow
Leuder’s prior wriien consens, Lender may, at its opion, require immedial: paymed in full of all sums secured by this Security
{nstrument. However, this option shall not be exercised by Lender if exercise is prolubrited by federal law as of 1be date of this
Security Instrument.

I Lender exercises this option, Lender shall give Botrower notice of acceleration. ihe 7stice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borzcver must fay 2’} sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ma): invoke any remedies pennitied
by this Security Tnstrument without further notice or demand on Borrower,

18. Borrower's Riabt to Relnstate.  If Borrower meets certain conditions, Borrower shall havs the right 10 have
enforcement of this Security Instrument discontinued st any tme pnor fo the carlier of: (a) 5 days {or si¢h other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conaine] in this Security
Instrument: or (b) entzy of a judgmens enforcing this Security Instrument. Those conditions are that Borrowes: (a) jvys Lender all
sums which then would be due under this Secunty Instrument and the Not as if no acceleration had uccusved, (h) cures any
default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but
pot limited to, reasomable attomeys' fees; and (d) takes such action: as Lender may reasonably require to assure that the lien of this
Security Instument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
{nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Imtrument and the obligations secured
bereby shall remain fully ¢ffective as if 0o acceleration bad occurred. However, this sight to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Noi (together with this Security
Instnzment) may be sold one or more times without prior notice o Bostuwer. A salc may result in a change in the entity {kiown
as the *Loan Servicer*) that collects monthly payments due under the Note and this Security Instrumert. There also may be one of
more changes of the Loan Servicer unrelated 10 a sak of the Note. If there is a change of the Loan Servicer, Borrower will be

Imitinls: RV T
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given writen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address w which payments should be made. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Borrower shall oot cawer or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shail not do, not allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized o be appropriate (o normal residential uses
and o maintenarce of the Propesty.

Bocrower shall promptly give Lender written nolice of anry investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowiedge. if Borrower keamns, or is notified by any governmental or regulatory authonity, that any
removal or other reiovdiation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompely take all
necessary remedial acocns in accordance with Envirorunental Law.

As used in chis paragraph 20, “Hazardous Substances® are those substances defined as ioxic or hazardous rubstances by
Environmental Law and e following substances: gasoline, kerosene, other Gammable or toxic petroleum products, toxic
pesticides and herbicides, volle sofvents, materials containing asbesios or formakiehyde, and radioactive matcrials. As used in
this paragraph 20, *Environmemil )ow* means federal laws and laws of the jurisdiction where the Propery is located that relate
10 health, safety or enviromnenial pro‘ection.

NON-UNIFORM COVENANTS. Borzcwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lendes <o give notice to Borrower prior (o acceleration following Borrower's breach of
any covenant or agreement in this Securis; Lostrument (nt not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The noticy =h!! specify: (a) the default; (b) the action required to cure the default; ()

a date, not less than 30 days from the date the etz is givens 10 Borrower, by which the default must be cured; and (d)
that failure (o cure the default on or before the datv zycified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial prcceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and th riglit to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration ‘0 foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require im-aediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose thie Sew-ity Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedie; p.ovided in this paragraph 21, incuding, but not
timited to, reasonabde attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrumen’, Leiv’er shall release this Secunty Instrument.
Borrower shail pay any preparstion and recordation cosis permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proprity.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrowcr-and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte: i shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty 'ioiument.

{Check appticable box(es))

[} Adjustable Rate Rider [ Condominium Rider (] 14 Family ider

(] Graduated Payment Rider (| Planned Unit Development Rider ] Biweekly Payme it Rider
Balioon Rider [ ] Rate Improvement Rider (] Second Home Ricer
VA Rider {__] Other(s) (specify]

.
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CASE #: LH0670824 LOAN #: 1478501
BY SIGNING BELOW, Borrower accepts and agrees lo the tenms and covenants contained in this Security Instnament and in

any nder(s) executed by Borrower and recopded with it.

Witnesses:
N
&4 LuetrX 4"’0"’& (Seah)
RAYJ lNCENT NELSON -Bortower
— (Seal)
-Botrower
(Seal)
-Borroner
{Seal)
-Borrower
.71 WA vy
N Jrh"n(* imy ‘\}‘
STATE OF ILLINOIS, SN A County ss:
V:b WI0i530

W e

73 Ndtary Public in and for said county and staiz do hereby centify that
RAY VINCENT NELSON AN UNMARRIED PERSOM. .

. Linda HPerazzolo

. o
subscribed to the foregoing instrument, appeared helore me this day in'p:rs:
signed and delivered the said instrument as D18 . free and voluntary

Givea under my hand and official seal, this lith  dayof S
;

My Commuission Expires:

AL DBVIL) e CHL (10/96) Pt Form 3014 9/90
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORPZD MAIL TO: |SPACE ABOVE FOR RECORNERS USE
COUNTRYWIDE HOME '.GANS INC.
MSN SV-79 / DOCUMENT PARCEL ID #:
CONTROL DEPT.

P.O. BOX 10266 Prepared by:
VAN NUYS, CA 91410-0266 BAS
COUNT RYWIDE HOME LOANS, INC.
LOAN #; 1478501 2443 WARRENVILLE ROAD, 'STE.150
ESCROW/CLOSING #: L}E' '50532
4215650

e ]
NOTICE: THIS LOAN IS NOT ~ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTIORIZED
AGENT.

¥A GLARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY Pagsiis. 1098
A AW 960501 CHL @D  VMP MORTGAGE FURMS - (80015217291 lnih!*'-ﬂ.m
*23991* *001478501000001539B*
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CASE #: LH0670824 LOAN #: 1478501

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
11th day of September, 1997, and is incorporated into and shall be deemed to amend
and supsicment the Mortgage, Deed of Trust or Deed to Secure Debt (herein **Security
Instrument ") dated of even date herewith, given by the undersigned (herein ‘' Borrower'')to

éecure Borruwer’s Note to

Note t
OUNTRYWIi’Z JHOME LOANS, INC.
(herein "Lender®)ard rovering the Property described in the Security Instrurent and located

4608 WEST 177TH STREET
COUNTRY CLUB HILLS. Ti 60478-
{Property Addrcss]

VA GUARANTEED LOAN COVENANT: In addition to the covenanis and agreements
made in the Security Instrument, Lorruwer and Lender further covenant and agree as
follows: If the indebtedness secured here by be guaranteed or insured under Title 38, United
States Code, such Title and Regulations istued thereunder and in effect on the date hereof
shall govemn the rights, duties and liabilities ol sorrower and Lender. Any provisions of the
Secunity Instrument or other instruments execu'sd. in connection with said indebtedness
which are inconsisient with said Title or Regulaosny, including, but not limited to, the
provision for payment of any sum in connectior” 'ith prepayment of the secured
indebtedness and the provision that the Lender may. xcelerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrumzni, are hereby amended or
negated to the extent necessary to conform such instruments o-s2id Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a *‘late charji2’” not exceeding four
per centum (4 %) of the overdue payment when paid more than fifteen (15 days after the due
date thereof to cover the extra expense involved in handling delinquent pay=ents, but such
“'late charge'* shall not be payable out of the proceeds of any sale made 1) satisfy the
indebtedness secured hereby, unless such proceads are sufficient to discharze 4e entire
indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant 0 Section 3714 of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOLT GUARANTY Initials. p’q_\)ﬂ'\_
A S0 (9606).00  CHL Q18T Page 20 & 10095
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CASE #: LH0670824 LOAN #: 1478501

Chapter 37, Title 38, United States Code.
An authorized transfer (**assumption’’) of the property shall alse be subject 1o additional
covenars and agreements as set forth below:

(a) ASSUMPTION FUNDINGFEE: A fee equal to one-half of 1 percent (.50%)of the
balance of th)s inan as of the date of transfer of the property shall be payable at the time of
transfer to the ican holder or its authorized agent, as trustee for the Department of Veterans
Affairs. If the assuzier fails to pay this fee at the time of transfer, the fce shall constitule an
additional debt to that siready secured by this instrument, shall bear interest at the rate herein
provided, and, at the option of the payee of the indebiedness hereby secured or.any
transferee thereof, shall be-iminediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESS! G CHARGE: Upon application for approval to allow
assumption of this loan, a processing fz¢inay be charged by the loan holder or its authorized
agent for determining the creditworthuess of the assumer and subsequently revising the
holder's ownership records when an approvec transfer is completed. The amount of this
charge shall not exceed the maximum establisteo by the Department of Veterans Affairs for
a loan to which Section 3714 of Chapter 37, Tit'c 8, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: [7 this obligation is assumed, then the
assumer hereby agrees to assume ali of the obligations-uf the-veteran under the terms of the
instruments creating and securing the loan. The assumer furtier agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payres: arising from the guaranty
or insurance of the indebtedness created by this instrument.

YA GLARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY Inwials: ﬂm\’
A S (9606).01  CHL OH9D) Page Jof § 10195
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CASE #: LH0670824 LOAN #: 1478501

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranieed loan and
Assumption Policy Rider.

.‘% %1}'4@»&‘ @%Q&b& . m

(Seal)

(Seal)

(Seal)

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOLT GUARANTY
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