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THIS MORTGAGE ("Secuary Instrument”) is given on 09/02/97.

The Meonigagoe(sy. s
BETTE R. FRANKEL, AN UNMARRIED WOMAN WHO ACQUIRED TITLE AS BETTE FRANKEL

("Borrower™).
This Security Instrument is given to First Alliance Credit Corporation which is organized and existing under the laws of the State of
Cahfornia, and whose address is | 7305 Yonr Karman Ave.drvinc , CA 92714 ("Lender’).

Bomrower owes Lender the principal sum of Fifty Three Thousany Sevca Hundred Five and Zero Hundredths Dotlars (US.
$53,705.00). This debt is evidenced by Borrower's note dated the surc date as this Security Instrument {("Note™), which provides for
monihly payments. with the full debi. if not paid earlier, due and payauc’e 7 November 151, 2027, This Secunity Instrument secures
1o Lender; (a) the repayment of the debr evidenced by the Note, with interez(, =3 all renewals, exiensions and modifications of the
Note: (bj the payment of all other sums, with interest, advanced under paragrar. 7 15 protect the security of this Secunty Instrument;
and (c) the performance of Borrower's covenants and agreements under this Secunit Insirument and the Note. For this purpese,
Borower does hereby mortgage, warrant, grant and convey lo Lender the following 6csciihed property located in COOK County,
Minois:

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART THEREOF -5 EXHIBIT "B"

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREOF AS E.®IBIT "C"

PREIN:  10-23-223-046-0009

Adjustable Rate Rider anached hereto and made 4 part hereof as Exhibit ‘A’

which has the address of 8429 N. KIMBALL AVE., SKOKIE, lllinois 60076
{"Propenty Address™);

TOGETHER WITH all the improvements now o hercafter crected on the property, and all casements, appurienances, and
fixtures now ~r hereafter a part of the propenty. All replacements and additions shall also be vovered by this Secunty Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly scized of the estate hereby conveyed and has the night to mortgage,
warrant, grant, and convey the Property and that the Propenty is unencumbered. except for encumbrances of recoed. Borrower
warrants and will defend gencrally the titke 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as (ollows:

1. Paymeat of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Secunity Instrument as a licn on the Property; (b) yearly leasehold payments o
ground rents on the Property. if any; (c) yearly hazard or property insurance premiums: {d) vearly flood insurance premiums, if any:
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc items are called "Escrow ltems.” Lender may, al
any time. collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from lime to
time, 12 U.S.C. § 211 >t seq. ("RESPA”™), unless another law that applics 1o the Funds sets a lesser amount. If so, Lender may.,
at any time, collect and *<id Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data 20d easonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held ‘tn an institution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender. if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Furds o pay Escrow
ftems. Lender may not charge Borraw 2 Tor holding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow ltems, unless Lender pays Borrow.r tuterest on the Funds and applicable law permits Lender to make such a charge.
Howgver. Lender may require Borrower to pa; a one-time charge for an independent real estale tax reporting service used by Lender in
connection with this loan, unless applicable law jrovides otherwise. Unless an agreement is made or applicable law requires inierest
to be paid, Lender shall not be required to pay Borioveer any interest or camings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Furds) Lender shall give to Borrower, without charge. an annual accounting of
the Funds. showing credits and debits (o the Funds and %i:-purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Secury’y 1istrument.

If the Funds held by Lender exceed the amounts permitted (. b held by applicable law. Lender shall account to Borrower
fur the cxcess Funds in accordance with the requirements of applicadls fzw. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when due, Lender may so sotify Poriower in writing. and, in such case Borrower shall pay to
Lender the amount necessary (o make up the deficiency. Borrower shall mus~ ip the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Leader shall prompily refund to Bomrower ary
Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Propeity Lender. priof to the acquisition of sale of the
Property, shall a;:ply any Funds held by Lender at the time of acquisition or sale as a credivagainst the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be apphed: first, 10 any amounts payable uader paragraph 2; and secosid as A=fined in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions si(r4table to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bestmwer shall pay these
obligations in the manner provided in paragraph 2. of if not paid in that manner, Borrower shall pay them on e directly tothe
person owed payment. In this Secunity Instrument, the word “person” means any person, organization, governfiental authority or
other panty. Borrower shall prompily fumish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these payments directly Borrower shali promptly furnish to Lender receipis evidencing the payments.

Borrower shall promply discharge any lien which has prionity over this Security Instrument unless Bomrower: (a) agrees * Iy
in writing 10 the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the lien .
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the enforcement I
of the hien: or (¢) securse (rom the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this Secunty ‘-’
Tnstrument. If Lender determines that any part of the Property is subject 10 a lien which may atain priority over this Security }’
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the -
actions sct forth above within 10 days of the giving of nolice.

FAPARSTAE T3D -
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) 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler erecied

{, on the Propenty insured against foss by fire, hazards included within the term "cxiended coverage™ and any other hazards, including

§j floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject (o applicable law. The insurance carrier providing the insurance shall be chosen by Bomower

% subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails (0 maintain coverage described above.

7 Lender mav, at Lender’s option. oblain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

&  All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall have

2 the right to hold the policics and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bomrower.

Unless Lender and Bommower otherwise agree in wriling, insurance procseds shall be applied to restoration or repair of the Propeny
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's sccurity would be lessened. the insurance proceeds shalt be applied to the sums secured by this
Security Instrument, ‘whe her o not then due, with any excess paid to Borrower. 1f Borrower abandons the Propenty. or does not
answer within 30 days 2 aotice from the Lender that the insurance camier has offered to scttle aclaim, then Lender may collect the
insurance proceeds. Lender.nay use the proceeds to repair or restore the Propenty or to pay sums secured by this Security
Instrument, whether or not isp Jie. The 30-day period will begin when notice is given.

Unless Lender and Borrower (herxise agree in wniting, any application of proceeds to principal shall not exiend or postpone the
due date of the monthly paymeats refravd to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21tk
Property is acquired by Lender, Borrov <i's right to any insurance policies and procecds resulting from damage to the Propenty prior to
the acguisition shall pass to Lender 1o the ertent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

If Borrower obiains earthquake, flood or any othei hazund insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insurance shall: (i) name the Lender as loss payee thereunder, and (i) be subject (o aft
the provisions of this paragraph 3.

6. Occupancy, Preservation, Maintenance und 7 viection of the Property; Borrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Develovmuats. Borrower shall occupy, cstablish, and use the Property
as Borrower's principal residence within sixty days after the execution of this Security Instrument and shall conlinue 1o occupy the
Property as Borrower's principal residence (or at least one year after i dutc of occupancy. unless Lender otherwise agrees tn writing,
which consent shall not be unreasonably withheld, or unless extenuating <ircumstances exist which are beyond Borrower's control.
Botrower shall not destroy, damage. or impair the Propenty. allow the Prozerty to deteriorate, or commit wastc on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civit-or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair th lica created by this Security Instrument or
Lender’s security interest. Borrower may cure such a defauft and reinstate, as provided in paragraph 19. by causing the action or
proceeding to be dismissed with a ruling that, it Lenders good faith determinaticn, grecludes forfeilure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security ‘fn-imment or Lender’s securily interest.
Bosrower shall also be in default if Borrower. during the loan application process, gave matria'iy false or inaccurate information
o statements 1o Lender (or failed to provide Lender with any material information) in connecyion with the loan evidenced by the
Note. including. but not limited to, representations concerning Borrower's occupancy of the Property ai a principal residence. If this
Secunity Instrument is on a fcaschold, Bomrower shall comply with all the provisions of the lease. If' Bormw:« acquires fee title to
the Propenty. ihe lcaschold and the fec title shall not merge unless Lender agrees to the merger in witing. If this Security
Instrument is on aunit ina condominium or planned unit development, Borrower shall perform all of Eorroszer's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-luws and regulation
of the condominium or planned unit development, constituent documents.

1. Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or reculations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions
may include paying any sums secured by a lien which has prionty over this Security Instrument. appeanng in coutt, paying
reasonable attomeys’ fees and entering on the Property (6 make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{astrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrawer requesting payment.

Minois - Singlc Famil, ~ FNMA/FHLLMC UNIFORM INSTRUMENT - Page 3 of 7
LOL-3005  ( Rev, 06/12/96) Borrower's Initials :

9/2/97 11:02:38 LOS Version: 304




I IrATI0 T 3D -

UNOEEICIAL COPY

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrutnent, Borrowes shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect. Borrower shail pay the premiums required to obain coverage
substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent 1o the cost to Bommower of
the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. i substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual 1o one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mongage insurance in ~ffect. or to provide a loss reserve, until the requirement for morigage tnsurance ends in accordance with any
writlen agreement brower n Borrower and Levder or applicable law.

9. Inspection. 1.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tin:e ~f or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. - A.taking of property by governmental authority for eminent domain is known as “Condemnation.”
The proceeds of any award or claitis for_damages, disect of consequential, in connection with any condemnation or other taking of
any part of the Property, of for conveyarce in lieu of condemnation. are hereby assigned and shall be paxd to Lender.

In the event of a total taking of ths 7roperty, the proceeds shall be applicd (o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the ‘akine is cqual to or greater than the amousi of the sums secured by this Security
{nstrument immediately before the taking. unless 3orruwer and Lender otherwise agree in writing. the sums secured by this Security
Instrument shall be reduced by the amount of the proce =ds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) th fair market value of the Property immedialely before the taking. Any
balance shall be paid to Borrower. In the cvent of a pantial iaking of the Propenty in which the fair market value of the Property
immediately before the taking is less than the amount of the s7:ims secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing of unless applicable law otherwis= provides, the provecds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due. If the Srorenty is abandoned by Borrower, of if, after notice by Lender
1 Borrower that the condemnor offers to make an award of settle a claita Zor'damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized 1o coliect and upjiy the proceeds, at its option, cither to restoration of
repair of the Property or to the sums secured by this Security Instrument, whethazor not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceds io principal shall not extend or postponc the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nui Released; Forbearance By Lender Not a Waiver. ( fxtznsion of the time for payment of
modification of amortization of the sums secured by this Security Instument granied by Lerater 1o any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's sucvessors in interest. Lender shall not be
required to commence proceedings against any successor in interest of refuse to extend time yo. pavment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of (avclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Libility; Co-signers. The coveraris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tu-the provisiens of
paragraph 18. Bomower's convenants and agreements shail be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a)is co-signing this Security Instument only to mortgage. warrant, grani and
convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec lo extend, modify, forbear
or make any accommodations with regard 10 the terms of this Security Instrument o7 the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected of (o be collected in connection with the loan
exceed the permitted Jimits, then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge undet the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. The notice shall be directed 1o the Propeny

% Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to
& Lender's address stated herein or any other address Lender designates by notice 1o Borower. Any notice provided for in this Security

2

i
o

Instrument shali be deemed (o have been given 1o Borrower or Lender when given as provided in wnis paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. {n the cvent that any provision of clause of this Security Insirument of the Note
cunflicts with applicat®: law. such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be
scverable.

16. Borrower's Capy.  Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Rehabilitat;oy Loan Agreement. Botrower shalt fulfill all of Burrower's obligations under any home
rehabititation. improvem:n, repair, or other loan agreement which Borrower enters into with lender. Leader, at leader’s option, may
requite Bomower to executc and deliver (o Lender, in a form acceplabl: *o lender, an assigament of any nght. claims or defenses
which Botrower may have 7gainst parties who supply labor, materials or services in conneclion with improvements made to the
Propenty.

18. Transfer of the Propeity or a Beneficial Inlerest in Borrower. If allor any pan of the Property or any
inferest in it is sold or transferred (ur if = beneficial interest in Borrower is sold or transferred and Botrower is not a naluial person)
without Lendet's prinr writien consent, Leinier may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optios stail nok be exercised by Lender if exercisc is prohibited by federal law as of the date of
this Security Instrument. If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide
a period of nol less than 30 days from the date the =o%ice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thearsums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without uc>»z notice o demand on Borrower.

19. Borrower's Right to Reinstate. If boirowzimeets certain conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued at any tim= prior to the carlier of: (4) 5 days (or such other period as applicable
faw may specify for reinstatement) before sale of the Property pursiiar. fo any powet of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Insirument. Those cindidons are that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Note as if no accele 3ion had occurred: (b) cures any default of any other
convenants of agreements; (c) pays all cxpenses incured in enforcing thic Security Instrument, including. bt not limited 1o,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably riquire to assurc that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity lastrument shall
continye anchanged. Upon reinstatement by Borrower, this Security Instrument and the (i gations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not 2pph; i the casc of acceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Note vr a partial interest in the Note (together with this Secutity
Instrument) rray be sold one or more times without prior otice 1o Borrower. A sale may result ir a change in the enlity (known
as the "Loan Servicet”) that collects monthly payments due under the Note and this Security Instrumens. 7 reve also may be onc of
more changes of the Loan Servicer unrelated 1o a sule of the Note. If there is a change of the Loan Servicer, Porrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state tie.n=e and address of
the new Loan Servicer and the address (0 which payments should be made. The notice will also contain any odher information
required by applicable law.

21, Hazardous Substances.  Borrower shall not cause or permit the presence, use. disposal, storage, or refease of any
Hazardous Substances on of in the Propenty. Borrower shall not do, nor allow anyene clse 10 do, anything affecting the Propenty
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Subsiances that are generally recognized (o be appeopriate to normal residential uses and
to maintenance of the Property. |

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Bomrower has actual knowledge. If Bomrower learns, or is nolified by any governmental of regulatory authority. that any
remova) or oiher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take ail
necessary reinedial actions in accordance with Environmental Law.
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As used in this paragraph 21, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Enviromental 1.aw and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formakdehyde, and radioactive materials. As used in this parograph
21, “Environmental Law™ means federal laws and laws of the junisdiction where the Propenty is located that relate o0 health, salcty or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerat’on:’ Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's breach of
any covenant or agrecment in this Security Instrument (but not prios to acceleration under paragraph 18 unless applicable law
provides otherwise). The putice shall snecify: (a) the default; (b) the action required to cure the default; (c) a date, by which the
default must be cured; cad A} that failure 10 cure the default on or before the dale specified in the notice may result in
acceleration of the sums secuiwg b2 this Security Instrument, foreclosure by judicial proceeding, and sale of the Propenty. The
notice shall further inform Borrower ol the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the ron-existence of a default or any-uaner defense of Borrower w0 acceleration and foreclosure. If the default is nol cured on
of before the date specified in i notic(, fender atits oplion may require immediste payment in full of all sums secured by this
Security Instrument without (urther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in puisuing the remedies provided in this pamgraph 22, including, but not limited to.
reasonable altorney's fees and costs of titke evidence.

23. Assignment of Rents. Appointinent of Rice'vei; Lender in Possession. As additional security hereunder, Borower
hereby assigns to Lender the rents of the Property, provided hat Borrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the nght to collect and retair suci) reals as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonmeni wi the Propenty. Lender. in person, by agemt or by judicially
appointed receiver shall be entitled 10 enter upon, take possession oi 874 manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the reeiver sha)’ oe applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, feceives's fees, premiums on receiver's bonds and reasonable
altorneys’ fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only for those rents
actuallly received.

24. Release.  Upon paymen of all sums sccured by this Security lasttument, -Lzader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead.  Botrower wavies all right of homesiead exemption inix Property.

26. Statement of Obligation Fee.  Lender may collect a fee not to exceed the mariinum amoumt permitied by law for
furnishing written loan balance of full prepayment information directly 10 o on the behalf of the Borrewas:,

27. Riders to this Securily Instrument. I onc or more nders are executed by Borrower wnd “ecorded together with this
Security Instrument, the convenants and agreements of each such rider shall be incorporated into and shal’ an.end and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumer:.

{Check applicable box(es))

B8 Adiustable Rate Rider [} Condominium Rader O Prepayment Rider
[ Graduated Payment Rider [ Ptanned Unit Development Rider 3 1-4 Family Rider
] Balioon Rider ] Rate Improvement Rider [ Biweekly Payment Rider
] Fixed/Step Rate Rider DG Assumabitity Rider {7 Second Home Rider
[3 Other (s) ISpeciy)

Winois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 6 of 7
LOL-3005 IL ( Rev.02/14/96) Borrower's Initials :
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% BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
& Instrument and in any rider(s) executed by Borrower and recorded with it.

&
=
7 2 LW (SEAL) (SEAL)
BETTE R. FRANKEL
A (SEAL) (SEAL)

(Szare Below This Line Reserved For Acknowledgmnent)

State of Hlinois. COOK Counly ss:

H DAWN WALTERS . a Notary Public in and for said county and state. do hereby cetify that
BETTE R. FRANKEL

personally known to me to be the same person(s) whose name(s) subscribed ‘v i foregoing instrument, appeared before me this day
in person, and acknowledged that signed and delivercd the said instrumentas __her—. frec and voluntary act, for

the uses and purposes therein set forth.
Given under my hand and official seal, this __9th day of __September .. 1997

My Commission Expires :__6/9/0] W W"M/ : /)

This instrument was prepared by

Notary Public

{Name) First Alliance Credit Corporation
{Address) 3800 North Wilke Road. Suite 475, Arlingion Heights, Il 60004

Hlinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
LOL-3005 iL (Rev. 07/3095)
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EXHIBIT “A"

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

Loan Numbes : 62201678

THIS ADJUSTABLE RATE RIDER is made this  2nd day of Septembes O 17 B
and is incorporated info and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) 1o

First Alliance Credit Corporstion, A California Corporation
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

£429 N. KIMBALL AVE., SKOKIE. IL 60076

[Property Address]
THE NOTE CONTAINS ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANP THE
MONTHLY PAYMENT. -~ TaF NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE AT ANY ONE TIMFE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition 1o the covenants and agreements madc in the Sccurity Instrument, Borrower
and Lendes further covenant and agree as Jotbuws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1.150% . The Note provides for changes in the inlerest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CilANGES

(A) Change Dates
The interest rate | will pay roay change on the first day of May . 1998 , and on that day
every 6th month thereafter, Each date on which my interest rate could cnzap: is called “Change Date™.

(B) The Index
Beginning with the first Change Date, my interest rale will be based on-an Indzx. The "Index” is the avetage of intesbank

offeced rates for six month United Stales doilar depusits in the London market ba:ed on quotations of major banks ("LIBOR™), 25
published in The Wal) Street Journal, The most recent Index figure available as of «ivs date 45 days before cach Change Daie is
called the "Current index.”

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five and Nine Hundred Ninety Thousandihs percentage poinis {5.990%)

to the Current Index. The Note Holder will then round the result of this addition to the nearest anc-tigih, of one percentag point
(0.125%). Subject to th¢ limils stated in Section 4 (D) beiow, this counded amount will be my new irerest rate untif the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay ihe¢ unpaid principat
that | am expected to owe at the Change Date in full on the malurity datc at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Inierest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than~ 3.750%  or less than 7.750%
Thereafier. my inferest rate will never be increased or decreased on any single Change Date by more than onc percemage point (1.0%)
from the ratc of inierest | have been paying for the preceding six months. My interest rate will never be greater than 14.750%
or less than 1.750%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pav the amount of my new monthly payment
beginning on the fisst monthly payment datc after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family - LIBOR INDEX FORM Page | of 2
LOL-ARR (Rev. 09729/95) - lllinuis  Botrower's [nitials :
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Loan Number : 02201678

(F) Notice of Changes
The Note Hulder will deliver or mail 10 me a notice of any changes in my interest raie and the amount of my monthly payment

before the <ffective date of any change. The notice will include information required by faw to be given me and also the title and
telcphonc number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenasit 18 of the Security Instrument is amended to read as follows:
Transfer of the P.operty or a Beneficial Interest in Borrower. If all or any part of the Property of any interest in

itis sold or transferred (u¢ if a bencficial interest in Bosrower is £okd or transferred and Bomower is not a natural peeson) withoul

Lender's prier wnitten conv:nt. Lender may, at its oplion, require immediate payment in iull of all sums secured by this

Security Instrument. However, tiis nption shalf nol be exercised by Lender if exercise is prohibited by federal law as of the

daie of this Security Instrument. [inder also shall not exercise this oplion if : (a) Borower causes to be submitted 1o Lender

information required by Lender to evali 2:¢ the intended transferee as if a new loan were being made Lo the transferee: and (b) Lender
reasonably determines that Lender’s securisy 'vill not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrumént is acceptable to Lender.

To the cxient permitted by applicable law, Leader may charge a reasonable fee as a condition to Lender's consent to the loan
assumpiion. Lender may also require the transferex ir'sizn an assumplion agreement that is acceplable to Lender and that obligates
the transferee 10 keep all the promiscs amxi agreements iouox in the Note and in this Security Instrument. Borower will continue to
be obligated under the Note and this Security Instrument unl< <= Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeaiin full. Lender shall give Bomower nutice of acceleration. If
Borrower fails to pay these sums prior to the expiration of this period.  Lender may invoke any remedies permmitied by this Secunty

Instrument withoul further Notice or demand on Bormower.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants coatained in this Adjusiable Rate Rider.

_ﬁ@' £ J'A.ga&i’ iklﬂ ‘Seal) . (Seal)

BETTE R. FRANKEL

(Seal

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM
LOL-ARR  (Rev. 09/29/95) - Ilinois
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EXHIBIT "8"
ASSUMABILITY RIDER

Loan Number : 02201678

THIS ASSUMABILITY RIDER is made this nd day of Seplember . 1997 .
and is icorporated into and shall be deemed 10 amend and supplement the Mostgage. Deed of Trust or Security Deed (the “Secunity
Instrument”) of the same date giver by the undersigned (the "Borrower™) Lo secure Bormower's Note (the "Note™) 1o

First Alliance Credit Corporation
{the "Lender™} of the same daie and covering the property described in the Secunty Instrument am located at:

£429 N. KIMBALL AVE., SKOKIE, IL 60078
{Property Address|

ADDITIONAL COVENANTS. In addition 10 the covenants and agreement made in the Security Instrument, Borrower and
Lender further covenant 7iad agree as follows:

TRANSFER OF THE PROPEI'Y/ DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant I8 of the Secvzi(v Instrument is amended to read as follows:

Transfer of the Property or a Beo/fi2ial Interest in Borrower. If all or any parnt of the Property or any interest in
it is sold or transferred (or if a beneficial inlerestin Borrower is sold or transfermed and Borrower is net a natural person ) withoul
Lender's prror writien consent, Lender may, at (Is option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be execcis:d by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this opfio if: (a) Borrower causes to be submitted to Lender information required
by E.ender to evaluate the inlended transferee as il a new ioan were being made to the transferec; and (b) Lender reasonably
determines that Lender's escurity will not be itnpaired by the joan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by apnlicable law, Lender may charge a iezsonable fee as a condition lo Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumplior. ~gr:ement that is acceptable (o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and inins Security Instrument. Bommower will continue 1o be
obligated under the Note and this Security Instrument unless Lender releases Borrovier i writing.

If Lender exercises the option to require immediate payment in (ull, Lender shall g2 Bomower notice of acceleration.  If
Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke 7y remedies permitted by this Security
[nstrument withoul further Notice or demand on Borower.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this Assumzoriy Rider.

m@m 344/47
BETTE R. FRANKEL T Date Dake

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) lllinois
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EXHIBIT “C"

LEGAL: DEJCRIPTION

LOT 10 &N FHE NOKRTH 20 FEET OF LOT 11 IN DPLOCK 8 IN NORTH SIDE
RIDIT OO JPANY S DENPSTER GOLF COURSE BUBDIVISION TN THE MORTBEAST
QUARTER . SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, BASY or
THE THIni “RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.

PERMANEN: "aA¥ MUMBER: 10-23-223-046-0000

T B 8906




