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This Assignment of Rents prepared by CHARTER NATIONAL BANK AND TRUST
2200 W. HIGGINS ROAD
HNFFMAN ESTATES, il 63194

ASSIGAMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 2%, 1997, between CHARLES T. SLADEK, SR. A/K/A
CHARLES TODD SLADEK, SR., whoge address is 1411 LAKE L TUISE, PALATINE, 1. 60067 (referred to below
8s "Grantor"); and Charter Nationa! Bank and Trust, whose edzZiress is 2200 West Higgins Road, Heffman
Estales, I 60195 {referred to below as "Lender").

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grante ~ vontinuing securily interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Nenis from the following described
Property focated in CODK County, State of illinois:

LOT 15 IN LAKE LOUISE, UNIT NO, 1, BEING A SUBDIVISION IN THE NOTTHEAST 1/4 OF SECTION
13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL WIERIDIAN, IN CQOK
COUNTY, ILLINOIS,

The Res! Property or its addreas is commonly known as 1411 LAKE LOUISE, PALATINE, iL <80067. The Real
Praperty tax identification number is 02-13-212-015.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful meney of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without Jimitation all assignments and security interest provistons relating to the Rents.

Borrower. The word "Borrower” means CHARLES T. SLADEK, SR..

Credit Agreement. The word "Note" means the revaiving line of credit agreement dated August 20, 1997,
between Lender and Borrower with a credit timit of $30,000.00, together with all renewals of, cxtensions of, ,
medifications of, refinancings of, consclidations of, and substitutions for the Credit Agreemeant. The interest

rate under the Credit Agreement is a variabie interest rate based upon an index. The index currently is $-Y
8.500% per annum. The interest rate 1o be applied to the outstanding account balance shall be 2t a rate 0.500 Pl
percentage points above the index, subject however to the following maximum rate. Under no circumstances M“ '
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08-20-1957 ASSIGNMENT OF RENTS Page 3

i Loan No 505118566 (Continued)
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R

into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not contlict with, or
;- result in a default under any agreement or other instrument binding upon Grantor an

[ | g do not resuit in a violation of

anr law, regulation, court decree or order applicable to Grantor; {d) Grantor has established adequate means of

obfaining from Borrower on a continuing basis information about Borrower's financiat condition; and (e) Lender

gas mad)e ne representation 1o Grantor about Borrower (including without limitation the creditworthiness of
orrOwer),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teli Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed atout the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon he Property. Borrower agrees to remain liable under the Note with Lender np matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
Grantor shall %ay to Lender all amounts secured by this Assignment as they become due, and chall strictly
erform all of Grantor’s abligations under this Assignment. Unless and untii Lender exercises its right to coflect
he Rents as pravided below and so long as there is no default under this Assignment, Grantor may remain In
possession and con:al of and operate and manage the Property and collect the Hents, provided that the %:anting
of the egght to collect (2 Rents shall not canstitute Lender's consent to the use of cash collateral in a ban ruptcy
proceeding.
GRANTOR'S REPRESEATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents anet warrants te Lender that:

Ownership, Grantor is eriit’ed to receive the Rents free and clear of al} rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has (he fuil right, power, and authority to enter into this Assignment and to assign
and convey the Renis to Lender,

No Prior Assignment. Grantor has nat pieviously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not seii, assicn, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agresinsnt,
LENDER’S RIGHT TO COLLECT RENTS. Lender shaii-have the right at any time, and even thaugh no defauit
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following righfs, powers and authurily:

Notice fo Tenants, Lender may send notices to any anc all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo wender or Lender's agent.

Enter the Property. Lender may enter upcn and take possession of the Property, demand, collect and receive
from the tenants or from any other parsons lable therefor, all-uf the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including suth proceedings as mazr be necessary 10
{ﬁcoger p?tssessmn of the Property; collect the Rents and remove anv triant or tenants or other persons from
e rroperty.
Maintain the Property. Lender may enter upon the Property 1o maintain {ne Property and keep the same in
repair; 10 pay the costs thereot and of ali services ot all employees, inc’uding their equipment, and of all
continuing costs and expenses of _mamta;mn%the Property in ?mper repair and condition, and also to pay alt
}ﬁaxeg, assr?ﬁsments and water utilities, and the premiums’ on fire and other instrance effected by Lender on
e Property.
Compliance with Laws, Lender may do any and all things to execute and comply with ¥,2-faws of the State of
tinois and also all other laws, rules, orders, ordinances and requirements of all other puvarnmental agencles
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
Lferlgidert s name or in Grantor's name, {o rent and manage the Property, including the collection and application
a7 Hemnts.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aFgoprtate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement 1o Act. Lender shall not be re?uired to do any of the fogegolnﬂ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied 0 such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expanditure until paid.
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‘4 Loan No 505118566 (Continued)

= remedies provided by faw:

i Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
e entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
i required to pay.
f Collect Rents. Lender shall have the right, without notice ta Grantor or Borrower, to take possession of the
i Praperty and collect the Rents, mc!udmg amounts past due and unFand, and apply the net proceeds, over ang
> above Lender's costs, against the indebtedness. In furtherance of this right, Lender shalil have all the rights
rovided for in the Lender's Right to Coflect Section, above. 'f the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's atterney-~in-fact to endorse instruments received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response 1o Lender's demand shall satisfy the obligations. for ‘which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver aprainted to take possession of all or any part of the Property, with the power to protect and preserve
the Propeity, <o operate the Properly preceding foreciosure or sale, and to collect the Rents from the Propeny
and apply ;}v.- nroceeds, over and above the cost of the recewershig, a%amst the Indebtedness. The

: mortgagee in smssesann or recelver may serve without bond if permitted by law. Lender's rigit to the

. apéaolmment of & receiver shall exist whether or not the apparent value of the Property exceeds the
Igcgbvte;jness by a si”istantial amount. Employment by Lender shall not disqualify a person from serving as a
f tver,
t())u?er Remedies. Lende: shall have all other rights and remedies providzd in this Assignment or the Note or

y law.

. Waiver; Election of Remedleq. A walves by any Pan%of a breach of a provision of this Assignment shall not

= constitute a waiver of or prejudics the party's rights ofherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exnenditures or take action to perform an obhgatlon of Grantor or Borrower
under this Assignment after failure of Crantor or Borrower to perform shall nat affect Lender’s right to declare
a default and exercise its remedies undei 1'1is Assignment.

Attorneys’ Fees; Expenses. !f Lender inaitutes any suit or action to enforce any of the terms of this
Assignrment, Lender shali be entitled to recovar si:ch sim as the court ma adriudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is lnvolved, all reasonable expenses incurred
by Lender that in Lender's apinion are - necessan,at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indsbtedness payable on demand and shall bear interest
from the date of expenditure unti! repaid at the cate provided for in ihe WNote. Expenses covered by this
Paragraph include, without timitation, however subject todny limits under applicable law, Lender's attorneys’
ees and Lender's legal-expenses whether or not there is‘a wzwsuit, including attorneys” fees for bankruplcy
proceedings (including efforts to modify or vacate any dvicrmatic stay or nn;lgncnonz appeals and any
anticipated post-judgrment collection services, the cost of searching records, obt.sumng1 title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, anc fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any count costs, in addition o 2l other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 2 pant of this Assignment:
Amendments, This Assi,g_nment, together with any Related Documents, cunstitutes the entire understanding
and agreement of the pariies as to the matters set Torth n this Assignment. N alteration ot or amendment to
this Assignment shall be effective unless given in writing ana signed by the panv or parties sought to be
charged or bound by the alteration or amenament.

Applicable Law. This Assignment has been delivered to Lender and accepled oy L inider in the State of
illinois, This Assignment shal! be governed by and construed in accordance with the 'aws of the State of

inois.

Multiple Parties. All obligations of Grantor and Borrower_under this Assignment shail be joint and several,
and all references 10 Grantor shall mean each anc every Grantor, and all references to Borrower shall mean
ga;:# agd t'avery B?rrower. This means that each of the persons signing below Is responsibie for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other secur% a&greement which has ;t)rionty over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent ol Lender.

Severabillty. If a court of compelent jurisdiction finds any provision of this Assignment to be fnvafid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceabls as to any other persons or circumstances. If feasible, any such offending provision shall be

deemed to be modified 10 be within the limits of enforceability or validity, however, If the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Assignment in all other respects shall

remaln valid and enforceable.
Successors and Assigns. Subject to the fimitations stated in this Assignment on transter of Grantor's

interast, this Assignment shall be binding upon and inure to the benefit of the parties, their successors -and
assigns. If ownersm[a of the Property becomes vested in a person other than Grantor, Lender, withoui notice

to Grantor, may dea

with Grantor's successors with reference to this Assignment and the indebtedness by
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