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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is piveron September 9, 1997 . The morigugor is
JEFFERY 0. TEACH, AND SUSAN D, TEACH, HUSBAND AND WIFE

("Borrower"), This Sccurity Instrutment is given to

AMERICA'S WHOLESALE LENDER '
which is orgunized and existing under the laws of  NEW YORK , und whose address i

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender"). Borrower owes Lender the principal sum ol

THREE HUNDRED TWENTY EIGHT THOUSAND and 00/100

Dollary (US. § 328,000.00 ). This debi is cvidenced by Borrower's faic <ited the same clate ax this Sccurity
Instrument ("Note"), which provides for monthly puyments, with the full debt, i nct paid carlicr, duc und payablc on
October 1, 2027 . 'This Sccurity Instrument secures to Lender: (a) the repaymicis, of the debt evidenued by the
Note, with intcrest, and all renewals, exiensions and modifications of the Note; (b) the paymuent.of @l other sums, with inicrest,
advanced under paragraph 7 to protect the scurity of this Security Instrument; and () the perfonnzics of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby raotizuge, grunt and convey
lo Lender the following described property located in - COOK County, {llinois:

ILLINQIS . Single Family « Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
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BXHIBIT A - LBGAL DESCRIPTION

UNIT 47 IN INVERNERSE ON THE PONDA CONDOMINIUM AS DRLINRATRD ON THE SURVEY OF A
PORTION OP TNE POLLOWING DESCRIRED RRAL SSTATR:

LOCN LOMSND GREENS UNIT 1, BRING A SUBDIVISION OF PARTS OF LOTS {1 AND 14 IN
8CHOCL TRUSZIRE SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE TMIRE PRINCIPAL MERIDIAN, ACCORDING TO THR PLAT THRREQOP RRCORDED DRCHRMBER 4,
1980, A8 DOCUYANT NUMBER 25,692,758 AND INVARNRSS ON THE PONDA UNIT 2, BRING A
SUPDIVISION OF I'aAFT OF LOT 11 IN SCHOQL TRUSTEKS SUBDIVISION OF BBCTION 18,
TOWNSHIP 42 NORTr. PANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RUCORDED SREPTRMBER 20, 1985 AN DOCUMENT @6-108,886 IN COCK
COUNTY, ILLINOIR, WnICH OBURVEY I8 ATTACHED AS EXNIBIT B TO 'THE AMENDED AND
RESTATRD DECLARATION Of COWNDOMINIUM OWNRRSHIP MADE BY CHICAGO TITLR AND TRUBT
COMPANY, AR TRUBTREE UNDEA TRU4T AGREEMENT DATED JULY 17, 1979, AND KNOWN A8 TRUST
NUMBER 1078803, RECORDED Ii THE OFFICE OF THR RECORDER OF DRRDS OF COOK COUNTY,
ILLINOIS, ON JUNB 9, 1981 AS OCCUMENT NUMBRR 26,637,534, TOGETHER WITH A
PERCENTAGR OF THR COMMON BLEMuT¢ APPURTENANT TO SAID UNIT AS S8BT FORTH IN SAID
DRCLARATION, AS AMENDAD FROM TIMZ TO TIME, WHICH PERCENTAGR SHALL AUYOMATICALLY
CHANGE IN ACCORDANCR WITH AMBNDED DPLLARATIONS A SAME ARR FILRD OF RRCORD IN THE
PERCENTAGRS BRET FORTH IN SUCH ANBNDLD DECLARATION, WHICR PERCENTAGRE SKALL
AUTOMATICALLY BE DERMED TO BE CONVBYSL P/FRCTIVE ON THB REBCORDING OF SUCH AMBNDED
DRCLARATION A THOUGH CONVEYED THERRBY.

COMMON ADDREHS: 111 CRAIGE LANE, PALATINE, 2LLINNIB 60067

PERMANENT INDEX NUMBEBR: 02-16-303-047-1047
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SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF,

PIN 02-16-303-047-1047

Parcel ID#: 02 16 303 047 104
which has the address 28 111 CRAIGIE LANE ,PALATINE ,
1Street, Cuy|

Illinois 60067 - Vroperty Address™);
{/ap Code

TOOETHER WITH all the-improvements now or hercafler erected on the Krupeny. and all casements, sppurtcnances, und
fixiures now or hereaficr a part of the prenerty. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing iy referred o in this-Sccurity Insteument as the "Property.”

BORROWER COVENANTS thut Bor owcr is lawfully scised of the estate hereby conveyed and has the right to morigage,
grunt and convey the Property and that the Fraraity is unencumbered, except for encumbrances of record. Borrower warrants und
will defend %cncmll the title to the Property ageiiztall claims and demands, subject W any cncumbrances of record.

THIS SECURITY INSTRUMENT combines taiiorm covenans for nutional use and non-uniform covenants with limited
variations b{z urisdiction to constitute o uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower und Lender corenamt and agree as tollows:

1. Payment of Principal und Interest; Prepayment and Late Churges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and uny prepuyment and late charges due under the Note,

2. Funds for Tuxes und Insurance, Subject to apﬂlicnhlc ‘aw or to u writien waiver by Lender, Borrower shull puy to
Lender on the day monthly payments are duc under the Nole, untii e Note is puid in full, a sum ("Funds") for: (n) rcarly axes
and nsscssments which may allain priority over this Security Instrumen: as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any. (¢) ywrl{ hazard or rmpcrty irzarance premiumy; (d) yearly flood insurance preeniums, if
any: (¢) vearly morgage insurunce premiums, il any: and (1) any sums priyatic by Borrower o Lender, in accordsnce with the
E;ovisions of parugruph &, in licu of the puyment of mortgage insurance_promiums. ‘These fiems are caticd “Escrow ltems.”

nder may, at any ime, collect and hold Funds in an wmount not o oxceed tar maximun smount » lender for a federally related
mortguge loan may require for Borrower's escrow account under the federal Rep! Eniate Scitlement Procedures Act of 1974 as
amended from time to Ume, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless uneasi Jaw thut applics to the Funds scts a lesser
amount. If so, Lender may, ut any time, collect and hold Funds in an amoumt noi tcxceed the lesser amount. Lender may
estimate the umount of Funds due on the basis of current data and reasonable estimates ¢/ exrenditures of future Excrow ltems or
otherwise in sccordance with applicuble law.

The Funds shail be held in an institution whose deposits are insured by a federul ugcnﬂ. wizavmentality, or entity (including
Lender, if Lendet is such an institution) or in any Federal Home Loan Bank, Lender shall appiy ihe Funds to pay the Escrow
liems, Lender may not churge Borrower for holding and appiyinig the Funds, annually unalyzing the cscrow account, or verifying
the Escrow [tems, unfess Lender pays Borrower inicrest on the Funds and applicable law permits Lerds” to make such a charge.
However, Lender may require Borrower (0 pay @ onc-time charge for an independent real estate wx reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise, Unless un agreement is made or applicable law
requires interest to be puid, Lender shull not be required w pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annuul accounting of the Funds, showing credits and debits (o the Funds and the purposc for which cach debit to the Fundx was
made. The Funds ase pledged as additional sccurity for ail sums sccurcd by this Security Instrument.

If the Funds held by Lender exceed the umounts permitied 1o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any ume is
not sufficient  pay the Escrow licms when duc, Lender may so notify Borrower in wriunlg. and, in such case Borrower shall pay
0 Lender the amount nccessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of al! sums sccured by this Security Instrument, Lender shail prom?Lly refund w Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
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) Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguinst the xums soeured by this
Secunty Instrument.

3. Application of Puyments.  Unless applicable law provides otherwisc, all payments received by Lender under parugruphs
| and 2 shall be applicd: first, to any prepuyment charges duc under the Note; second, o amounts payable under parugraph 2
third, to interest due; fourth, to principal due; and lust, to any late chaeges duc under the Note.

4, Charges; Liens. Borrower shull puy ull wxes, assexsments, charges, fines and impositions atributable o the Property
which may awin priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parugraph 2, or if not paid i that manncr, Borrower shall pay them on time directly  the
person owed payment. Borrower shall promptly furnish to Lender ull notices of amounts 1 be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fuenish to Lender receipts evidencing the payments,

Borruwer shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in
writing 1 the pasinent of the obligation secured by the lien in o munner acceptuble to Lender; (b) conlests in good fith the lien
by, or defends ugurst ¢nforcement of the lien in, legul proceedings which in the Lender's opinion operaie to prevent the
enforcement of the Ticas or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Sccurity [nstrument 4 Lender determines thut any part of the Property is subject (o a lien which may atin prionity over this
Sccurity Instrument, Lende way give Borrower n notice identifying the lien, Borrower shall satisfy the lien or uke one or more
ol the sctions ot forth above vatbia 10 days of the giving of notice.

8. Huzurd or Property lnsurarce.  Borrower shall keep the improvements now existing or hereafier erected on the Propenty
insured ugainst loss by fire, hazards included within the eem “oxtended coveruge” and any other hazards, includmﬂ‘ floods or
flooding, for which Lender requires invurrace, This insurunce shatl be maintainud in the umounts and for the periods that Lender
requires, The nsunurice careier providing the insurance shull be choen by Borrower subject to Lender's approvad which shall not
be unrcasonably withheld, I Borrower (rils 1 maintin coverage described above, Lender may, at Lender’s option, obuin
coverage o protect Lender's rights in the Properiy, in secordunce with paragruph 7.

Al insurance policies und renewals shull bewecpuble 1o Lender and shall include a stundard ortgage cluuse. Lender shall
huve the right to hold the policies and renewals. 14 zader requires, Borrower shall pmmpﬂr give to Lender all receipts of paid
premiums und renewal notices. In the event of loss, Borrower shall give prompt notiee 10 the insurance carrier and Lender. Londer
may mike proot ol loss if not aukle prompuly by Borrower,

Unless Lender and Burrower otherwise agree in writing insurance proceeds shall be upplied o restorution or repair of the
Property damaged, it the restorution or repair ix cconomicul.y ‘essible and Lender's socurily Is not lessened. I the restoration or
ropuir is not cconomically feasible or Lender's security would be lessencd, the insuranice proceeds shall be applied the sums
swcured by this Sccurity instrument, whether or not then due, it #ny excess paid to Borrower, I Borrower abandons the
Property, or docy not answer within 30 dayx u hotice from Lender v the insurunce carrier has offered 10 settle u cloim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or W puy sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlexs Lender and Borrower otherwise ﬂm in writing, uny upplicution-of ;roceeds 1o principal shall not extend or postpone
the due date of the monthly payments eeferred to in paragraphs 1 and 2 or chaage the amount of the payments, 1f under paragraph
21 the Praperty is acquired by Lender, Borrower's right to any insurance policics eiwd proceods resulting from dumage lo the
Ptppenymprior u: the acyuisition shall pass to Lender (o the cxlent of the sums secarcd oy this Sceurity Instrument immmedintoly

rioe (o the gequisition.

P 6. Occup:‘ncy. Preservation, Maintenance und Protection of the Property; Borvcwer's Loan Application; Leaseholdn.
Borrower shall occupy. establish, und use the Property as Borrower's principal residence within sixty days aficr the exccution of
thiy Sccurity Instrument und shall continue to occupy the ngony as Borrower's principal residerice-for at least one year after the
date of accupancy, unless Lender othorwise agrees in writing, which consent shall not be ur<sonably withheld, or unloas
calenuating circumstances exist which ure beyond Barrower's control. Burrower shall not destroy, dmage or impair the Property,
allow the vty o deteriorate, or commit waste on the Property. Borrower shall be in defsult ‘v pny forfciure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in foriciture of the Property or
otherwise matcrially impair Ui lien creaied by this Security Instrument or Lender's security interest. Borrower may cure such a
defuult and roinswte, ax povided in purugraph 18, by causing the action or proceeding W be dismissed with u ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial impalrment of
the lien createdd by this Security Instrument or Lender's security interest. Borrower shall ulso be in default if Borrower, during the
loan applicution process, guve materinlly false or inaccurate information or statements (o Lender (o7 (uiled to provide Lender with
any muoterial inl‘ommuotS in connection with the loun evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy ol the Property as a principal residence, If this Sccurily Instrument is on a leaschold, Borrower
shull comply with utl the provisions of the lease. 1 Borrower acquires foe title t the Property, the leaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. [ Borrower fuils to perform the covenunis and agreements contined in
this Sccurity Instruinent, or there is  legul proceeding that may significantly affect Lender's rights in the Property (such us a
chccding in bunkruptey, probuie, for condemnation or forfeiture or t enforee laws or mglmions). then Lender may do and pay

or whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may inglude
initinie.
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LOAN #: 1359836
paying any sums sccured by a licn which has priorily over this Security Insieument, appearing in court, paying reasonable
attorneys' fees and entering on the Property o muke repairs. Although Lender may ke action under this paragraph 7, Lender

4 does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additionul debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of puyment, thesc umounts shall bear interest from the date of

1 disburscment at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. 11 Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Yorrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
monguge insurance coverage required by Lender lupscs or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coveruge substantinlly cquivalent to the mortgage insurance previously in effect, at a cost substanually equivalent to the
cost to Borrower of the mortguge insurance previously in cffect, from an aliemate moriguge insurer approved by Lender. If
substantially cquiveient mortguge insurunce coverage is not available, Borrower shall pay to Londer cach month a sum cqual to
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to
be in effect. Lender will accept, use und retain these payments us a loss reserve in licu of morigage insurance. Loss reserve
payments may no longs: %2 required, ut the option of Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obiaincd. Borrower shall pay the
premiums required to mainisip-inorgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with £ay wrilten agreement between Borrower und Lender or applicable law,

9, Inspection.  Lender or iis agent muy make reasonable entries upon und inspections of the Property. Lender shalf give
Borrower notice at the time of or prior tog:% inspection specitying reasonable cause for the inspection.

10. Condemnation. The procceds of iy award or claim for damages, dircct or conseyuential, in connection with any
condemnation or other tking ol any purt of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the cvent of u total taking of the Property, ths rroceeds shall be applied to the sums secured by this Security Instrument,
whether of not then duc, with any excess paid W Borruwer, In the cvent of a partial wking of the Property in which the lair market
value of the Property immediaicly before the wking is cqual 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower @nid Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shudl be reduced by the amount of the proceeds multiplied by the following fraction: () the towl amount of
the sums sceured immediately before the wking, divided by (b) tic Tnir murket value of the Property immediatcly before the
aking. Any balunce shall be puid to Borrower. In the event of a purtiut wliing of the Property in which the fuir market value of the
Property immedialcly betore the wking is less than the umount of inc surms secured immediately before the taking, unless
Borruwer and Lender otherwiso ugree in writing or unloss applicuble law od erwiez provides, the proceeds shall be applied w the
suins securcd by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrowsr that the condemnor offers to make an
award or scitle u claim for dumages, Borrower fuils to respond 1o Lender within 30 day s aiter the date the notice is given, Lender
is authorized to collect und apply the proceeds, ut its option, cither to restorstion or repair oi the Property or o the sums secured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ageee in writing, uny upplication of proceeds to princlps! shull not extend or postpone
the due date of the monthly puyments referred 1o in parugruphs | und 2 or change the amount of suck puyments,

11. Borrower Not Releused; Forbeurance By Lender Not a Waiver.  Extension of the time for pavment or modiflication
of amortization of the sumy secured by thiy Security Instrument granted by Lender to uny successor in faiest of Borrower shall
not operate to telease the Hability of the vriginal Barrower or Borrower's successors in interest. Lender shall not b required 1o
commence procecdings against uny successor in interest or refuse to exiend time for puyment or otherwise modify amortlzation of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waives of or preclude the exercise of any
tight or remedy.

12, Successors und Axsigns Bound; Juint and Several Liabllity; Co-signers, The covenanis and  agroements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 17. Borrowee's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrumont but docs not exccule the Note: (u) s co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumy
secured by this Security Instrumont; and (c) agrees that Lender and any other Borrower may agroe to exiend, modily, forbear or
make any accommodations with regurd 1o the terms of this Security lnstrument or the Note without that Borrower's conse

initinie:
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13, Loan Charges.  [f the loan sccured by this Security Instrument is subject W u law which scts muximum loan charges,
and that tuw is finally interpreted so that the interest or other loan charges collected or w be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shail be reduced by the wmount necessary Lo reduce the charge Lo the
permiticd limit; and (b) uny sums alrcady collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose W make this refund by reducing the principul owed under the Noie or by muking & dircct payment o0
Borrower. If o refund reduces principal, the reduction will be wreated as o partinl prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless upplicable law requires use of another method. ‘The notice shull be directed 1 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by (irst clusy mail w Lender's
address statcd herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity
Instrument shall tx deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Z.aw; Severnbility. This Sccurity Insrument shall be governed by federul law and the law of the
jurisdiction in whick e Property is located. In the event that uny provision or clausce of this Sccurity Insirument or the Note
conflicts with applican’ liw, such conflict shall not aficet other provisions of this Security Instrument or the Note which can be
given cffect without the cantlicting provision, To this end the provisions of this Sccurity Instrument und the Nate are declared 10
be scverable,

16. Borrower's Copy. Boriower shull be given one conformed copy of the Noic and of this Sccurity Instrument.

17. ‘Transfer of the Property ora Beneficlal Interest in Borrower, I all or any part of the Property or any inicrest in itis
snld or transterred (or if o beneficiid inwrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender mey, & {8 vption, require immediaic puyment in full of all sums secured by this Security
Instrument. However, this option shall nov-Se-cxereised by Lender if excreise is prohibited by federal luw as of the date of this
Sccurity Instrument,

Il Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice iv delivered or muited within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prio: to.the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without fusther notice or demand ea Borrower.

18. Borrower's Right to Reinstate. If Borrower mects corinin conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued at any time veior to the carlier of: (a) § days (or such other period as
applicablc law may specify for reinstatement) before saic of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Tnese conditions arc that Borrower: (1) pays Lender all
sums which then would be duc under this Security Instrument and the Nole s if no acccleradon had occurred; (b) cures any
default of any other covenants or ugreements; (c) pays all expenses incurred i cnforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys' foes; and (d) takes such action as Lender mey reasonably require to assurc that the lien of this
Security Inswument, Lender's rights in the Property and Borrower's obligation to_tay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration hud occurred. However, this right 11 rebastate shall not apply in the case of
scceeleration under parugraph 17,

19, Sale of Note; Change of Loun Servicer. The Notc or a partinl interest in the Now (logether with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result it a nhange in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to o sale of the Note. IF there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugruph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also coniain any other
information required by applicable aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stornge, or releasc of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scniences shall not apply o the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances thut wre gencrully recognized to be appropriste to normal residential uses|
and to maintenance of the Propenty.

Borrower shull prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by an
governmental or regulntory agency or private party involving the Property and any Huzardous Substance or Environmental La
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" of which Borrower hus ictual knowledge. It Borrower leamny, or is notificd by any governmental or regulstory authority, thut any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

* pocessary remexdinl actions in iccordance with Environmental Law.

i As used in thix purngruph 20, "Huzardous Substances” are those substunces delined us toxic or hazurdous substances by

+ Environmental Law and the following substinces: gusoline, kerosene, other fummable or toxic petroleum products, 10xic

~,' pesticides and herbicides, volatile solvents, materials conlining usbestox or fortmaldehyde, and radioactive malerialy, As used in

! thh parugruph 20, "Environmentl Law" means federul luws and laws of the jurisdiction where the Property is located that relate
to heudth, salety or environmenwl protection,

NON-UNIFORM COVENANTS. Borrower und Lender lurther covenant and agree as follows:

21, Accelerution; Remedies, Lender shull give notice to Borrower prior to uccelerution following Borrower's breach of
#ny covenant - rgreement in this Security Instrument (but not prior to ucceleration under parugruaph 17 unless
appticable taw provid=« otherwise). The notice shall specify: () the default: (b) the action required to cure the defuult; (¢)
& dute, not less thun 25 2uys from the date the notice is given to Borrower, by which the default munst be cured: and (d)
that Mailure 10 cure the 3572008 on or before the date specified in the notice muy result in ucceleration of the sums secured
by this Security Instrument, Zireclusure by judiclal proceeding und sule of the Property. The notice shall further inform
Borrower of the right to reins’at: ufter ucceleration and the right (o ussert in the foreclsure proceeding the non-existence
of a default or uny vther defeiise of Rorrower 1o ucceleration und foreclosure. If the defuult ls not curcd on or before the
date specified in the notice, Lender. ubiin option, may require immediate puyment in full of ull sursn secured by this
Security Instrument without further demyad und muy foreclose this Security Instrument by judiciul proceeding. Lender
shall be entitled to collect ull expenses Incurred In pursuing the remedies provided in this puragraph 21, including, buy not
limited to0, rensonuble attorneys’ fees und cos(x ¢/ title evidence,

22, Release.  Upon puyment of ull sums secured by this Sccurity Instrument, Lender shall release this Security Instrument 0
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, bul
only if the fee is puid to u third party (or services rendered and tw charging of the fee is permilted under applicable law.

23. Waiver of Homestead. Borrower waives ull right of horestend exemption in the Property.

24. Riders to this Security Instrument. Il on¢ or more riders pre exccuted by Borrower and recorded wgether with this
Sccurity Instrument, the covenants and agreements of cuch such rider sl be incorporated into and shall amend and supplement
the covenants und agreements of this Sccurity Instrument as if the rider{z; were s part of this Sccurlty Instrumient,

[Check applicable box(ew)) )
LX | Adjustable Rate Rider(s) | X ] Condominium Rider (] 1-4 Family Rider
[ WJ CGiraduated Payment Rider { ] Plunned Unit Development Rider” £ -] Biweekly Payment Rider
[ | Balloon Rider E ] Rate Improvement Rider .} Second Home Rider

("] VA Rider 1 Other(s) |specify]

initiale: -
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i LOAN #: 1359836
, BY SIGNING BELOW, Borrower icepls and agrees to the terms ind covenunts contined in this Sceurity Instrument and in
“ any rides(s) exceuted by Borrower and recorded with it

4 Witnesses:
) A

4 4 - N /
" ) g A / )_/.,_«.,/.f'f'.,.t e (Seul)
f f’. TEACH Burrawer

: /' PRIA SIS \-/” L e oo (Sca)
“SUSAN D TEACH Borrowor
_ e e e (Scal)
Horrower
- _ (Scub)
Horrower
STA'TE OF ILLINOILS, ( County as:
Lo /0 e ettt - _n Nouuy Public in and for said ummy ant suite do hmby centily that

_/.)-(/ } | AR y A N N
- ’ “personally known 10 me W be the same pcrwn(s) whose namie(s)
subscribed 10 the Toregoing insrument, appeared before me this diy 12 peeson, und wknowledged that - © 4«

signed und delivered the said instrumentas ¢ 4 (. free and voluatery uct, fw the uscs und purposos therein sel l'(mh
Given under my hand and ofticial sead, this 2 day ul R < - e /t ¢t ity
; -7 ‘
My Comnussion Expires: L e f At “/‘,_L‘ Cocrnt

Notary Puhlic

"OFFICIAL SEAL"

CAROL A& WENNER
NOTARY PUBLIL, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/19/98

¥ Tatd

q OH(IL) 8o ar  CHL{10/08) PeguTol? Form 3014 9/80
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WHEN REZGRDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE ‘EOHE LOANS INC.
MSN SV-79 / ZOCUMENT
CONTROL ZEPT. PARCEL ID #:
P.O. BOX 10766 02 16 303 047 104
VAN NUYS, CA 914i4-0266 Prepared by:
L. EDMONDS
T R A T
ESCROW/CLOSING #: . ’
ROLLING MEADOWS
SC346926 60008
/e Y

A -~

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  9¢'1<sy of September, 1997, and
is incorporuted into and shull be deemed to amend and sap:lement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same dite given by the undersigned

MULTISTATE CONDOMINIUM RIDER . Single Family « Fannie Mae/Freddie Mac LM!CaM INSTRUMENT
Pago fol4 Form 3 1S
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(the "Borrower") to secure Borrower's Note to

AMERICA’S WHOLESALE LENDER

(the” “Lender”) of the sume date and coveting the Property described in the Security
Instrumiezicand located at:

111 CRA'GTIE LANE

PALATINE IU, 60067

{Property Addeess|

The Property inciudes . unit in, together with an undivided interest in the common elements
of, 1 condominium preiceknown as:
INVERNESS ON THE POROS CONDO

{Name of Condominum Project}
(the "Condominium Project”;.ifthe owners association or other entity which ucts for the
Condominium Project (the "Ownzri Association”) holds title to propetty for the benefit or use
of its members or sharcholders, the Pronerty also includes Borrower's interest in the Owners
Association and the uses, proceeds anc benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additien to the covenants and agreements mude in the
Security Instrument, Borrower und Lender furines covenant and aFrcc as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Docutrents, The "Constituent Documents™ are
the: (i) Declaration or any other document which' creries the Condominium Project; (ii)
by-laws: (iii) code of regulations; and (iv) other eguivalent documents. Borrower shall
promptly pay, when due, all dues and assessments impused pursuant to the Constituent
Documents,

B. Hazard Insurance. So long as the Owners Associaticn imaintains, with a gcnerallz:
accepted insurunce carrier, a “master” or “blanket” policy on the Ceadominium Project whic
is satisfactory to Lender and which provides insurance coverage-iiiibs amounts, for the
periods, and against the hazards Lender requires, including fire and hazzuds included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meninly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

Form
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(i) Borrower's obligution undet Uniform Covenant § to maintain huzard insurance
vovernge on the Property is deemed satisfied to the extent that the reguired coveruge is
providzd by the Owners Association policy.

Boriewer shall give Lender prompt notice of any lapse in required hazard insurunce
coveruge,

In theevent of u distribution of huzard insurance proceeds in licu of restoration or repair
following & i0ss)to the Property, whether to the unit or to common elements, any procecds
puyable to Borrewir ure hereby assigned und shall be paid to Lender for application to the
suts secured by tie Seeurity Instrument, with any excess paid to Borrower.

C. Public Liaoilit; tnsurance. Borrower shall take such actions as may be reasonable to
insure thut the Owners-Association muintains a public liability insurunce policy acceptuble in
tform, amount, und extent of covernge to Lender.

D, Condemnation. Thz proceeds of uny award or cluim for dumages, direct or
consequential, puyable to Botrgyer in connection with uny condemnation or other taking of
all or uny part of the Property, wir=ther of the unit or of the common elements, or for an
conveynnce in licu of condemnation, vrc hereby ussigned and shall be paid to Lender. Suc
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower skl not, except after notice to Lender and with
Lender's prior written consent, either partition‘or subdivide the Property or consent to:

(i) the ubandonment or termination ‘oi the Condominium Project, except for
absndonment or termination required by law in the ¢ise of substantial destruction by fire or
other cusunlty or in the case of u tuking by condemnation or eminent domain;

(i) any amendment to any provision of the Cons:itbent Documents it the provision is
tor the express benefit of Lender;

(1ii) termination of professionul munagement and assamntion of self-manugement of
the Owners  Association; or

(iv) any action which would have the effect of rendering the public liability insurance
covernge maintuined by the Owners Association unucceptuble to Lenae:,

F. Remedies, If Borrower does not pay condominium dues and #sséssments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragruph F shall
become additional debt of Borrower secured by the Security Instrument. Unicss Borrower und
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to
Borrower requesting payment,

Form 0
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BY SIGNING BELOW, Borrower uccepts and agrees to the terms and provisions contained in
this Condominium Rider.

9" Lt b B £ac % (Scal)
\J E T EACH - Borrower
[ /]

</

\//( SN [ . \H--“.’ v {7 - (Seal)

'SUSANJ. TEACH

{Scal)

- Horrower

(Scah)

Borrower

- |Space Balow 17,5 Line Reserved for Acknowledrinary

Q.-ou weo;  CHL(11/90) Page d ot 4 Form 3140 0/00
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WHEN RECGRDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC.

MSN SV-79 / DQCUMENT
CONTROLV&PT. PARCEL 1D #:
P.0O. BOX 10248 02 16 303 047 104
VAN NUYS, CA 91440-0266 Prepared by:

L. EDMONDS
AMERICA’S WHOLESALE LENDER
3501 E. ALGONQUIN ROAD, #120
ROLLING MEADOWS

IL 60008-

ADJUSTABLE KATE RIDER

(1 Year Treasury Index - Rrte Caps)
THIS ADJUSTABLE RATE RIDER is mude this 9tii 2ay of Segtembe r,1997, and
e

is incorporated into and shall be deemed to amend and supplément the Mortgage, Deed of
Trust or Security Deed (the “"Security Instrument”) of the same Jute given by the undersigned

MULTISTATE ADJUSTABLE RATE RIDER . ARM 5.5 - Singie Pamiiy - fannie Mas/Preddie Mac Untlormins o7 am form 3 8
Pagatalh niisie:
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LOAN #: 1359836

(the "Borrower”) to secure Borrower's Adjustuble Rate Note (the "Note") to
AMERICA'S WHOLESALE LENDER

(the "Lender”) of the sume date and covering the property described in the Security Instrument
and locutea t:
111 CRAIGIE LANE
PALATINE ‘i, 60067-
(Property Address|

THE NOYE CONTAINS PROVISIONS ALLOWING FOR
CHANGES M THE INTEREST RATE AND THE MONTHLY
PAYMENT. i€ NOTE LIMITS THE AMOUNT THE
BORROWER'S I"7SREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY!MUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENAMNTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower-ard Lender further covenunt and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for un initial interest rate of 6,500 %. The Note provides for
changes in the interest rute und the monthly royments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the Jirst day of October . 1998 ,andon
that day every 12th month thereafter. Each date on wiiich my interest rate could change is
culled a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rute wiil be based on an Index, The
"Index" is the weekly uveruge yield on United States Treasury securities adjusted to 4 constant
maturity of 1 vear, as made availuble by the Federal Reserve Eourd. The most recent Index
figure availabie as of the date 45 days before each Change Date is ca’iea the "Current Index.”
If the Index is no longer available, the Note Holder will choose wiiew index that is based
upon compuarable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to the ne ne-cighth of
initisls; .
+822U (pe0e).0t CHL (04/97) Page 2ol d _%11 siee
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one percentuge point (0.125%). Subject to the limits stated in Section (D) below, this
rounded nmount will be my new interest rute until the next Change Date.

The Note Holder will then determine the amount of the monthly ﬁnymem that would be
sufficientto rcpué the unpuid principal that 1 am expected to owe at the Change Date in full
on the Muturity Date at my new interest rate in substantinlly equul puyments, The result of
this caleulur’on will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The interesttoze 1 um required o opuy at the first Change Date will not be greater than

8.500 % or dzss thun 4.50 %. Thereafter, my interest rute will never be
increased or decreased sn any single Change Date by more than two percemu?e points (2.0%)
from the rate of interest i tiuve been paying for the preceding 12 months, My interest rute will
never be greater thun 12, 560

(E) Effective Date of Crhariges

My new interest rte will bezome effective on cach Chunge Date, 1 will pay the amount
of my new monthly puyment beginiing on the first monthly puyment dute after the Chunge
Date until the amount of my monthly peyuent chunges again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of sny changes in my interest rate
anil the umount of my monthly puyment beiore the effective dute of any change. The notice
will include information required by law to besiven me and also the title und telephone
number of a person who will answer any guestion fn:ay have regarding the notice.

B. TRANSFER OF THE PRO E‘k'l“( OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amendca ‘o read as follows:

Transfer of the Property or u Beneflciul Interest in Borrower, If all or any part of the
ProJ)cny or any interest in it iy sold or transferred (or if u berefiziul interest in Borrower is
sold or trunsferred und Borrower is not 4 natural person) without lender's prior wiitten
consent, Lender may, at its option, require immediate pyment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by tzader if exercise is
prohibited gy federnl law ns of the date of this Security Instrument, Leseler also shall not

q 022U weon oy CHL (04/87) Pagedot® tnitiate; Y
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excrcise this option if: (@) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transterce as if o new loan were being made to the trunsferce;
and (b Lender reasonably determines that Lender’s security will not be impaired by the loun
assuimption and that the risk of a breach of any covenant or agreement in this Security
Instrumieri-is acceptuble to Lender.

To the ¢xtent permitted by applicable law, Lender muy churge a reasonable fee as a
condition «w-t.cader’s consent to the loan ussumption. Lender may also require the transferee
to sign an assumpiion agreement that is acceptable to Lender und that obligutes the trunsferee
to keep all the paornises and ugreements made in the Note and in this Security Instrument.
Borrower will continus to be obliguted under the Note and this Security Instrument unless
Lender releases Borrowsrin writing.

If Lender exercises’ the-option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less thun 30 days
from the date the notice is delivered or mailed within which Borrower must guy all sums
secured by this Security Instrumeri 4 Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any mmedies permitted gy this Security Instrument without
further notice or demund on Borrower,

q 022U (veos) 00 CHL (04/97) Faged ol 8 Iniiats:
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants
contuined in this Adjustable Rate Rider.

‘ L s’
¢ X
JE;%%/—TEA@H‘ 2(“”% R e
) BOIDWERT
.,// / e

e . ey S
- ""{/ ST g A{ NI TR (\ e ‘ - (Seal)
~SUSAN T. TEACH Horrower
(Seal)
Rorrower
(Seal)
-Horrower
+822U (gs0e).0t CHL (04/97) Pags dof § Form 3111 3/88
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PARCAL 1

ONIT NUMBER 3-71 2N THE GROVES OF MIDORM CAREK CONDOMINIUM I, AS DRLINBATED ON
SURVEY OF PART OR DARTS OF THR SOUTREAST 1/4 OF A3CTION L, TOWNSHIP? 42 YORTR,
RANGE 10, BART OF THB TMIRD PRINCIPAL MERIDIAN, (NBREINAFTER ABPRRRED TO AS
PARCEL) , WHICH SURVERY I8 ATTACHED AS DUSIBIT "E" 70 DRCLARATION QF CONDOMINIUM
MADE BY LA SALLE NMATICMAL SANK, A NATIONAL RANKING ACROCIATION, AD TRUATEE IDER
TRUST AQARKEMENT DATED JULY 13, 1972 AND KNOWN AS TAUST NUMBER 44388, RABCONDED 1IN
TNE OVFICE OF TRE AXCOROER OF DREDS OF COOR couwry, ILLINOIS AS DOCUMENT
33,027,023, AS AMENDRD FHOM TIMB TO TIME: TOOETHER WITK ITS UNDIVIDRD PERLENTAGS
INTEARST IM SAID PARCRL (BXCE®TING FROM SAID PARCEL ALL TRE PROPERTY AND HPACE
COMPRISING ALL TKE ONITS THG' “OF AR DEVINED AND 337 FORTM IN BAID DECLARATION AND

SURVRY) .

AL30

PARCRL, L.

DSINTS »rmmnrommmmnx'ror PARCEL I AS $BT PORTH IN THE
DRCLARAIION OF RASEMENT RECORDRED AUGUST 38, 177¢, AS pocuMENT 33,627,022 AWD
CRBATES %5 DRED PROM LA SALLE NATICMAL BANK, AS TAUSTER MDER TRUST AGRERMBNT

DATED JOL7 31, 1872 AND KOWN AS TRUST WUMAER 44398 10 ARCORDED AUGUAT 37, 1373,
AS DOCUMERT 22,201,002 POR INURESS AND RORESS, IN COOR COMNTY, ILLINOIS.

COMMON ADDRESS: =728 NUOSON BAY, PALATIMNE, LLLINOIS €0074

PERMANENT INDEX NUNBR” - 03-01-400-017-.288
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