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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity—&ine_ of Credit Mortgage is made this _27th day of

August 1997 1L, Mung.dgur
ROBERT J. LANGE L1 AND SUZANNF N. LANGE, B8 WLEK, OND MAKKIN MADKLD AND MANGAREL wﬁk po:
er”) and the Mortgagee, Suburbiin Foderal Savings, A Federal Savings Bank, a Corpo-
ration organized and existing under the lzws of the United States of America , whose
address is 1S4th Street at Broadway, Hurvey. Illinois, 60426 (herein “Lender”),

WHEREAS, Borrower and Lender haveseatered into a Suburbun Federal Savings |
a Federal Savings Bank Home Equity Line of Credit Agreement and Truth-In-Lending

Disclosure Statement (the " Agreement ), dated 08-27-1997

pursuant to which Borrower may From time to time until -, _08-26-2002

borrow from Leader sums which shall not in the aggregite exceed ($___17,100.00 )
_Seventeen Thousand One Mundred Dul'urs and Zeru Cents the  Maximum Credit Line * plus
interest. Interest on the sums borrowed pursuant to the Agreerment is payable at the rate and

at the time provided for in the Agreement. After o8- 26-2002 ( "the Final

Mitturity Date ") all sums outstanding under the Agreement, togelhc* with interest thereon,
are due and payable,

TO SECURE to the Lender the repayment of the indebtedness incurred  pursuant
to the Agreement, with interest thereon, the payment of all other sums, with interest
thereon,  advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the tollowing described propenty lm.\tul in the County of ____coox '
State of _1tiinets
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LOT S0 IN CHERRY HILL RANCHETTES UNIT #2, BEING A SURDIVISION OF THE S 30
ACRES OF THE NE 1/4 OF THE NE 1/4 AND THE N 10 ACRES OF THE SE 1/4 OF THE
NE 174 OF SECTION 33, SOUTH OF INDIAN BOUNDARY LINE IN TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE

PLAT THEREOF RECOKDED OCTOBER 29, 1952 AS DOCUMENT #15472107, IN COOK
COUNTY, JLLINOIS.

Permanent Index Number 28332090060000

which have the address of 4808 SUNSET LN COUNTRY CLUB HILLS IL 604780000

O\ (herein "Property Address” ).

TOGETHER v/ith all the improvements now or hereafter erected on the property, and
all casements, rights. appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rigitts, «nd water stock, and all fixtures now or hereafter attached to

the property, all of whichincluding replacements and additions thereto, shall be
deemed to be and remain 2 -part of the property covered by this Mortgage, and alf of
the foregoing, together with said sroperty, (or leaschold estate if this Mortgage is on

a leaschold) and herein reterred to s the "Property™.

Borrower covenants that Borrower i lawlully seised of the estate hercby con-
veyed and has the right to mortgage, grani and convey the Property and that Borrower
will warrant and detend gencrally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements or restrictions listed in
a schedule of coverage in any title insurance policy Hisaring Lender's interest in the
property.

COVENAN'TS. Borrower and Lender covenant and agree.as follows:

1. Puyment of Principal und Interest, Borrower shall promptly ey when
due, without set-oft, recoupment or deduction, the Principal Balance (as taat term is
detined in the Agreement), interest and the Credit Life Insurance Premiumy incarred
purstant to the Agreement, together with any fees and charges as provided insne
Agreement,

2. Application of Puyments, Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph | hereot’ shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances puyuble pursuant to the Agreement, and then to the
Principal Balange,

3. Charges; Liens. Borrower shall promptly pity or cause to be paid all
taxes, assessments und other charges, fines and inpositions attributable to the Prop:
erty which may attain a privrity over this Mortguge, and icaschold payments or ground
rents , it any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender's interest in the Property. Borrower shall upon re-

quest of Lender, promptly furnish to Lender receipts evidencing such payments, Bor-
2
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rower shall promptly discharge any lizn which has priority over this mongage, excepl
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender’s
interest in the Property: provided, that Borrower shull not be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in o manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereol,
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute,

4. Huzord Insurunce. Borrower shall keep the improvements now existing
or hereafter erected on the Propenty insured against loss by fire, hazi s, included
within the term"extended coverage," and such other hazards as Lender may require
and in such amouitts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed the amount of
coverage required tu pay ke sums seeured by this Mortgage on the Property.

The Insurance carrier providing-the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiums on insurance paiicies shall be paid in a timely manner.

All insurance policies and renewals thervof shall be in form acceptable
to Lender and shall include a standard montgag elause in favor of and in form accept-
able to Lender, Upon request of Lender, Borrower shall promptly fumish to Lender all
rencwal notices and all receipts of paid premiums. In‘the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender: iender may make proof of
loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inscmnce proceeds
shatl be applied to restoration or repair of the Property damaged, previded such
restoration or repair is economically teasible and the sceurity of this Motigaie is not
thereby impaired. If such restoration or repair is not economically feasible orir-the
security of this Mortgage would be impaired, the insurance proceeds shall be applied
to the sums secured by this Mortgage, with the excess, if any, paid to Borrower, T
the Property is abandoned by Borrower, or ift Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to scttle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall puss to Lender
R
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to the extent of the sums secured by this Mortgage immediately prior to such sale or
ucquisition,

S. Preservation and Muintenance of Property: Leaseholds; Condominiuins;
Plunned Unit Developments, Borrower shall keep the Property in good repair and shall
not contmis waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a Unit i a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declarntion of covenants creating or
governing the condominium or planned unit development, the bylaws and regulutions
of the condoeanium or planned unit development, and constituent documents. I a
condominium oz-planned unit development rider is executed by Borrower and recorded
together with this MMortgage, the covenants and agreements of such rider shall be
incorporated intoandgshall nmend and supplement the covenants and agrecments of

this Mortgage as i the adzr were o pant hereot,

6. Protection of Lender's 3ecurity, I Borrower fails to perform the covenants
and agreements contained in this Moitgage, ot i any action or proceeding is commenced
which materially atfects Lender's interest in the Property, including, but not limited
to, any proceeding brought by or on befail of a prior mortgagee, eminent domain, inso-
olvency, code enforcement, or proceedingy involving a bankrupt or decedent, then
Lender at Lender's option, upon notice to Bofrower pursuant to paragraph 13, may
make such appearunce, disburse such sums and taki such action as is necesary to
protect Lender's interest, including, but not limited 1o, disbursement of reasonable
attorneys' fees and entry upon the Property to make reprrs,

Any amounts disbursed by Lender pursuant to this paragrapia, with interest
thereon, shall become additional indebteduess of Borrower secured by this
Mortgage. Uunless Borrower und Lender agree to other terms of puyitent, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thereot, and shall bear interest from the date of disbursement at the rte pryavie from
time to time on the Principal Bulance under the Agreement.  Nothing contained ‘s this
paragraph 6 shall require Lender to incur any expense or take uny action hereuniden,

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender's interest
in the Property.

8. Condemnution, The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,
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or part thereof, or for conveyance in ticu of condemnation, are hereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fuils to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to the sumns sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tion of proceedste principal shall not extend or postpone the due date of any payment
due under the Agiesnent or chunge the amount of such payment,

9. Borrower Not Relased. Extension of the time for puyment or maodificu-
tion of any other term of the Apreement or this Mortgage granted by Lender to any
suceessor in interest of Borrower skall not operate to release, In any rnner, the
liability of the original Borrower wud Borrower's successors in interest. Lender shali
not be required o commence proceediog: against such successor or refuse to extend

time tor payment or otherwise modity any team ot the Agreement or this Mortgage
by reason of the demand by the original Borrower and Borrawer's suceessors
in interest,

10. Forbeurunce by Lender Not a Walver, Any-‘orbearance by Lender in
exereising any right or remedy under the Agreement or heesunder, or otherwise afford-
&l by applicable law, shall not be a waiver ot or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of 2axes or other licns
or charges by Lender shall not be a waiver of Lender's rights to accelerte the matari-
ty of the indebtedness secured by this Mortgage.

11, Remedies Cumulntive. All remedies provided in this Mortgage are gisiinet
and cumulative to uny other right or remedy under this Mortgage or afforded by iasw
or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigny Bound; Joint and Several Linbllity; Captions.
The covenants and agrecments herein contained shall bind, and the rights hereunder
shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower
shall be joint and several. The captions und headings of puragraphs of this Mortgage
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are for convenience only and are not to be used to interpret or define the provisions
hereof,

13. Notice. Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender's address or to such other address as Lender may designate by notice to Bor-
rower as provided herein.  Any notice provided for in this Mortgage shall be deemed
to have beep-@iven to Borrower or to Lender on the earlier of: (1) the date hand deliv-
ery is actually zande, or (2) the date notice is deposited in the United States mail sys-
tem by First Class il

14. Governing Luaw: Severability. This Mortgage shall be governed by the
law of the State of Hlinvis. In the event that any provision or clause of this Morgage
or the Agreement conflicts witk soplicable law, such conflict shall not affect the provi-
sions of this Mortgage or Agreemeat which can be given effect without the con-
flicting provision, and to this end tiieprovisions of this Mortgage and the Agreement
are declared to be severable,

15. Borrower's Copy. Borrower shall te furished a conformed copy of the
Agreement and of this Mortgage at the time of ¢xzeution or after recordation thereof.

16. Transfer of Property; Assumption. If all orpirt of the Property
or an interest therein is sold, transferred or conveyed by Borrewer without Lender's
prior written consent, excluding (i) the creation of lien or excwibrance subordinate
to this mortgage, (b) the creation of a purchase money security ‘itierest for household
applicances; (¢) a transfer by devise, descent or by operation of kv apon the death of
a joint tenant or tenant by the entirety; (d) the granting of a leaschold interest which
has a term of three (3) years or less and which does not contain an option to purcha-
s¢; (¢) a transfer in which the transteree is a person who occupies or will occany the
property which is (i) a transfer to a relative resulting from the death of the Boitower,
(i) a transfer where the spouse or child(ren) becomes an owner of the Property; ¢r iii)
u transter resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settiement agreement by which the spouse be-
comes an owner of the property; or () a transter into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with
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reasonable means aceeptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transter of the beneticial interest or change in occu-
puncy, Lender may, at Lender's option, declare all the sums secured by this Mortgage
to be immediately due and payable.

17, Revolving Credit Loun, This Mortgage is given to seeure a revolving
credit loun and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of' the Lender, or otherwise, us are made within § years from the date
hereof, to the same extent as it such future advances were made on the date of the
exeeution of tiis Mortgage, although there nay be no advance made at the time of
execution of this-Mortgage and although there may be no indebtedness secured here-
by outstanding atto time any advance is made. The lien of this Mortgage shall be
valid as to all indebiedness secured hereby, including future advances, from the time
of its filing for record §a tiae recorder's or registrur's oftice of the county in which the
Property is located. The toti amount of indebtedness secured hereby may increase
or decrease from time to time,_butthe total unpaid balance of indebtedness secured
hereby (including disbursements w';ich the Lender may make under this Mortgage, the
Agreement, or any other document witi respect thereto) at any one time outstanding
shall not exceed the Maximum Credit Limit-plus interest, Credit Life Insurance Premi-
ums and any disbursements made for payment of taxes, special assessiments or insur-
ance on the property and interest on such disbarsements (all such indebiedness being
hereinafter referred (o as the "maximum amount secured hereby™). This Morgage
shall be valid and have priority over all subsequent Feis, excepting solely taxes and
assessments levied on the Property, to the extent of the :agximum amount secured
thereby.,

18. Acceleration. (A) Remedies: Upon an event of default ov-Bermwer's

breach of any covenant or agreement of Borrower in this Mortgage or tiie Agreement,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to
be immediately due and payable without further demand, and/or terminate (he avail-
ability of loans under the Agreement and may foreclose this Mortgage by judiciz pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys' fees and costs of documenta-
ry evidence, abstracts and title reports,

(B) Events of Defaults: This agreement shall be in Default if (1) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage: (¢) any action Borrower takes or fails to take either




UNOFFICIAL COPY




UNOFFICIAL COPY 7683895 ., ..,

during the application process or during the term of this Mortgage constitutes fraud
;ooor materinl miseepresentation; or (d) any action Borrower takes or {ails to take ud-

;‘ versely uftects Lender's seeurity or any of Lender's rights in such security; including

. but not tinited to (i) except as provided In paragraph 16, Borrower's sale, transter or
conveyance of any portion of the Property without Lender's prior consent; (it) Borsow-
< er fails to maintain property insurance on the Property; (i) death of Borrower causes
a transfer of the Property or if the title to the Property should be transterred through
eminent domain, toreclosure or otherwise: (iv) if Borrower should commit waste or
should abuse ur fail to properly maintain the Property: (v) it Borrower should fail to
puy tases on the Property or tukes any other action or fuils to teke any action that
results in thetiling or existence ol a lien senivr to Lender's lien or sccurity interest; (vi)
it Borrower peanits any other lien holder to gain priority over the security interest of
this Mortguge except for any prior mortgages that are outstanding when Lender re-
cords this Mongage iusecure this Agreement: or (vii) if Borrower fuils to make any
payment or perforin ali o Borrower's obligations under any insteument secured by a
Mortguge which has prieiity over the lien created by this Mortgage. Upon Default, the
Lender, at its option, may refuscwo make additionnl Loans and declure afl amounts
Borrower owes to the Lender under the Agreement or this Mortgage to be immediately
due and payable, If it becomes necessiry to commence legal proceedings to collect

any amount due under the Agreement orwentoree this Mortgage, Borrower will be
required to pay the Lender's attorneys’ fees and court costs,

19. Assignment of Rents; Appolntiment o lecelvers; Lender in Possession,
As additionn! security hereunder, Borrower hereby nssigns to Lender the rents of the
Property. provided that Borrower shall, prior to aceelemtion under puragraph 18 hereof
or abandonment of the Property, have the right to collect wia retain sech rents as
they become due and payable.

Upon acceleration under paragraph |8 hereot or abundonment’or tae
Property, and at any time prior to the expiration of any period of recemption following
judicinl sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to cobieci the
rents of the Property inclinding those past due. All rents collected by Lender od the
receiver shall be applicd first to payment of the cost of management of’ the Propesty
and callection of rents, including, but not limited to receiver’s fees, premiums on
recetver's bonds and reasonable attorneys® tees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be linble to account only tor those remts
actually received,
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20. Release. Upon payment of all sums secured by this Mortgage and termi-
nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower.

21, Waiver of Homestead. Borrower hereby waives all rights of honestead
exemption in the Property.

IN WITNES vﬁ()& Borrower has exceuted this Mortgage.
Cr '

(seal) S\MOWN\J‘\ ) ,ﬁﬁ%_ (seal)

SUZANNE N. LANGE

scal) DSD[T'D Mean()  (seal)
MARGARE

MADRID

MARTLN MADRID )

State of MLA\-N - )

I8k,

Couty of __ Co+E£ )

signed, a Numry Publicir :_:f/tyr siid county und state, do hereby

I, the und
certify that ‘
personally uppc.urcd betOre me wifd is (are) kiown pruvul to me to be the person(s)
who, being informed of the contents of the foregainig instrument, have executed
samie, and acknowledged said insteument to be 77, free and voluntary act and
deed and that __ T4z, 2 exeeuted said instrumeng for the purposes and uses therein
set forth,

4
Witness my hand and ofticial sea] this A7?%  dyor | ;,7_,_0_ %M {2487

. " OFFICIAL SEAL "
v MARILYN WISCHHOVER %
NOTARY PUBLIC, STALE OF ILLINOIS &

)

: e o LDl Yo b
*MY COMMISSION EXPIRES 11/26/99 | otury Public

40 00 60 00 6 08 s 0t Bdobas v

This instrument was prepaned by:

ESTHER VIRAVEC

SUBURBAN PEDERAL SAVINGS A FEDERAL SAVIRUS BANK

134TH AT GROADWAY

HARVEY L 60426-7076
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