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THIS MORTOAGE (“Sccurity instrument”) is givetion AUGUST 235, 1997 . The mortgagor |
LISA M CIPRIANO AN UNMARRIED WOMAN

("Borrower”). This Seeurity Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

which is orguttized and existing under the laws of 1% RTATE OF DELAWARE . und whos
address is 900 TOWER DRIVE, TROY, MI 48098

(“Lender”). Borrower owes Lender the principal sum «
ONR HUNDRED EIGHTY FIVE THOUSAND ANC 00/100

Dollurs (U.S. $ 188, 000,00 ). This debl is evidenced by Bornewer's note dated the sume dute us this Securit
Instrumcent ("Note), which provicdes for monthly payments, with the fuil debt. if not paid carlicr, due und puyable o
SEPTENBER 01, 2027 . ‘This Sceurity Instrument secures to-Lender: (u) the repuyment of the det
evideneed by the Note, with interest, and all renewals, extensions and maodificidopeof the Note; (b) the puyment of of
other sutns, with interest, udvateed under parugruph 7 to proteet the seeutity ‘of this Security Instrument; und (
the performuance of Borrower's coveniants and agreements under this Sccurity Ipattinent and the Note. For th
purpose, Borrower doex hereby mortgage, grant and convey to Lender the following Zeseribed property located
CITY OF CHICAGO, COOK County, llinoi
SBE ATTACHED LRGAL DESCRIPTION

PRERMANRNT INDEX NUMBER: 17-10-108-014-1042 ATGF, 'NC

which hus the uddressofi 100 2 HURON STREKT #1607, CHICAGO iStreet, Ci
Ilinois 60611 [Zip Code} (" Property Address®);

ILLINOIS Single Family FNMA/PFHLMC UNIFORM
INBTRUMENT Form 3014 §/90
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtcnanzes, and fixtures now or hercafter u purt of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is feferred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc 8 uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds”) for: (a)
{carl‘ taxcs and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly
em‘old paymenisor ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insutance prezaiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanss with the provisions of parugraph 8, in licu of the payment of mortgage insurance premiums.
Thesc items are called “Fzcrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a leids: for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlenient 2rocedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 o7 seq.
(*"RESPA”), unless another law.inat applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ezceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonuble estimater of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

The Funds shall be held in an instituton \hosc deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitation) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge-Patrower (or holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, uniras Lender pays Borrawer intetest on the Funds and applicable law
permits Lender to make such 4 charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real cstate tax reporiing service used by Leder in connection with this loan, unlcss applicable law provides
otherwise. Unless an agreement is made or applicable law riuires interest to be puid, Lender shall not be required tm

Bortower any interest or carnings on the Funds. Borrower aiwt iender may agree in writing, however, that intcrest
:Idd on the Funds. Lender shatl give to Borrower, without ci:rgc. an annual accounting of the Funds, showing credits

debits to the Punds and the purpose for which cach debit to the #.ids was made. The Funds are pledged as additional
sccurity for all sums sccured by this Sccurity Instrument,

If the Punds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shall account to
Borrower {or the excess Punds in accordunce with the requirements of applicakic law. If the amount of the Funds held by
Lender at any time is not sufficient to s:y the Bscrow ltems when due, Lender @y so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount nccessary to make up the défiziency. Borrower shall make up the
deficiency in no more than twelve monthly paymenls, at Lender's sole discretion.

Upon payment in full of alf sums sccured by this Security Instrument, Lender shall »omptly retund to Borrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saix rx 7 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepuyment es due under the Note; second, i amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions uttributable to the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
anthem on time directly to the person owed puyment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these puyments directly, Borrower shall promptly fumish to Lender

wceist; evidencing the payments.
rrower shall J:rompdy discharge any lien which hus priority over this Security Instrument unlcss Barrower: (»)

agrees in writinf to the puyment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operals. t0 prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sutisfuctory to
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Lender subordinuting the fien t this Security Instrument. If Lender determines that any part of the Property is subject to.
lien which may attain priority over this Seeurity Instrument. Lender may give Borrower u notice identifying the lien
Borrower slml{ satisty the lien or take one or more of the actions set forth above within 10 days of the giving o
notice.
$. Huzard ur Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on th
Property insurcd aguinst loss by fire, huzards included within the term "extended covernge” und uny other hazards
including foods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts an
tor the periods that Lender rcv.!uircs. The insurance ensriet providing the insurance shall be chosen by Borrower subject
Lendet's approval which shall not be unreasonubly withheld. I Borrower fuils (o muintain coverage described above
Lender may, ot Lender's option, obtain coverage to protect Lender's rights in the Property in accordunce with purugtapl

All insurance policies and renewals shall be aceeptable 1o Lender and shall include o standurd mortguge clause
Lendet shall have the right to hold the policies und renewals, I Lendet requites, Borrower shall promptly give to Lende
all receipts of paid premiums und renewal notices. In the event of loxs, Borrower shall give protupt notice to th
insurance currier and Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Leaeder and Borrower otherwise agree in writing, insutunce proceeds shall be upplied to restoration or repai
of the Prapeity damaged, if the restoration or repair is ceonomically feasible and Lender's security is not lessened. 11 thy
restorution of repots.is not cconomically feasible or Lender's seeurity would bu lessened, the insutance proceeds shudl by
applicd 1o the sutassecured by this Seeurity fnstrument, whether or not then due, with uny excess paid to Borrowet. |
Borrower abandote: the Property, or does not unswer within 30 duys o notice (rom Lender that the insurance carrier ha
offered to settle a claim, then {cndcr muy colleet the insurance proceeds. Lender may use the proceeds to repuir o
restore the Property or topay sums seeured by this Sceurity Instrument, whether or not then due, T
begin when the notice is givers.

Unless Lender und Bortowerotherwise agree in weiting, any application of proceeds to principul shul! not extend o
postpone the due date of the monitiay payments referred to in paragraphs | and 2 or chunge the amount of the puyments. |
under puragraph 21 the Property is acqusred by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damuge to the Property rriur tetheaequisition shall puss to Lender to the extent of the sums sceured by this
Sceurity Instrument immediately prioe to the sequisition.

6. Occupancy, Prescrvation, Maintearpie and Protection of the Property; Borrower’s Loan Application
Leascholds. Borrower shall occupy, establish; ind use the Property as Borrower's principal residence within sixty duy:
after the exeeution of this Security Instrument cad shadl continue to oceupy the Property as Borrower's principu
residence for at Jeast one year after the date of oecupzpsy, unless Lender otherwise agrees in writing, which consent shal
not be unreasonably withf):cld. or unless extenuating cizcazastances exist which are beyond Borrower's control. Borrowe,
shall not destroy, damage or impair the Property, ullow-$a=-Property 1o deteriorate, or commit waste on the Property
Borrower shull K;c in detuult if any forfeilure aetion or proczeding, whether civil or criminal, is begun that in Lender’
good faith judgment could result in forfeiture of the Propeny er otherwise materially impuir the lien created by this
Sccutity Instrument o Lender's security interest. Borrower muy Gure such o defuult and reinstute, us provided ir
puragruph 18, by causing the action ot proceeding to be distaissed with o ruling that, in Lender's good fuit
determination, precludes fotfeitute of the Borrower's interest in the ‘Planerty or other material impuairment of the licr
createdd by this Sceurity Instrument or Lender's security interest, Borrowershidl also be in detuult ift Botrower, during the
loan application process, gave materially fulse or inuceurate information o1 statements to Lender (or failed to provide
Lender with any muterial .nformation) in connection with the loan evidenced b the Note, including, but not limited to
representutions concerning Borrower's occupancy of the Property us o principai residence, I this Security Instrument is
on u leasehold, Borrower shall comply with all the provisions of the fease. IF Borrewe: sequires fee title (o the Property
the leaschold andt the tee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fuils to perform thic, covenants and agreement
contained in this Sccurity Instrument, or there is u legal procecding thut may significantly riivet Lender's rights in (hs
Property (such us u proceeding in bunkruptey, probate, for condemnation or forfeiture ot to eiforee laws or regulutions
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in th
Property. Lender's uctions may include puying uny sums secured by o lien which has priority over this Sccurit
Instrument, appearing in court, puying reusonable attomeys® fees and entering on the Property to muke repairs. Althoug
Lender may tuke action under this parugruph 7, Lender does not have to doso,

Any wnounts disbursed by Lender under this puragruph 7 shall become udditional debt of Borrower sceuted by th
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear intere
from the dute of disbursement ut the Note tate and shall be puyable, with interest, upon notice from Lender to Borrow
reguiesting payment.

8. Mortgage Insurance, I Lender required mortguge insurance as o condition of making the loun seeured by tl
Sceurity Instrumenit, Borrower shall puy the premiums required to maintain the tnortguge insurance in effect. 1f, fora
reason, the mottguge insurance covernge required by Lender lapses or ceases to be in etteet, Borrower shall pay
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost (o Borrower of the mortgage insurance previously in effect, from an aliemute
mortguge insurcr approved by Lender. if substantially cquivalent mortgage insurance coverage is not availuble,
Borrower shall pay tn Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will uccept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount und for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
weuidance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lendcr or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasoneble cause for the inspection.

10. Condemnation. The pmcwzs of any award o clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid lo Lender.

In the event 1! a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethcr.or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in
which the fair maixe: valuc of the Property immediately before the taking is equal to or greater thun the amount of the
sums sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securc< iy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the iovi-amount of the sums secured immediately hefore the taking, divided by (b) the fair market
vilue of the Property immediutciy hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Praperty in whic, the fair market value of the Property immediately before the taking is Jess than the
amount of the sums secured immeciat:lv before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award ot scttie 8 claim for damages, Burruwer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply (n= nroceeds, at its option, either to restoration or repair of the Property
or to the sums sccured by this Security [nstrument, wheth=: or not then due,

Unlees Lender and Borrower otherwise agree in w.iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred v in pasagraphs 1 and 2 or change the amount of such

yments.

11. Borrower Not Released; Forbearance By Lender <03 » Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Iistrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the o ginal Rorrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any sudcestos in interest or refusc to extend time for
payment ot otherwise modify amortization of the sums secured by this Sezuzity Instrument by reason of any demand
made by the original Borrower or Borrower's successurs in interest. Any foreeurince by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. e covenants and ugreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender end Borrower, subject to the
provisions of pasagraph 17. Borrower's covenants and agrecments shall be joint and severil. Ay Borrower who co-signs
this Security Instrument but does not execute the Note: (s) is co-signing this Security Instrumeai snly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumeri-(b) is not persunally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may
agree to extend, modify, forbear or meke any accommodations with regard to the terms of this Secutity Instrument or the
Note without that Borrower's consent.

13, Y.oan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by
muailing it hy first class mail unicss applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fiest cluss mail 1o Lender's address stated berein or uny other address Lender designutes by notice to Borrower. Any notic
provided for in this Sceurity Instrument shall be deemed to huve been given to Borrower or Lender when given
provided in this puragraph.

18, Governing Laws Severabllity, This Sceurity Instrument shull be governed by federal luw und the luw of the
jurisdiction in which the Property is located [n the event thut any  provision or clause of this Security Instrutnent o the
Note conflicts with applicable law, such contlict shall not alfect other provisions of this Seeurity Instrument or the Noty
which can be given efteet without the contlicting provision. To this end the provisions of’ this Security Instrument und i
Note are declired to be severable.,

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower. 15 all or any part of the Property or any interes
ih it is sold or transterred (Or iFa beneticial interest in Borrower ix sold or ttansferred und Borrower is not o huturul person,
without Lender's prior written consent, Lender may, at its option, tequire immediate puyment in full of ull sums securec
by this Seeurity Instrument. However, this option shull not be excreised by Lender if exercise is prohibited by federad law
as o the date of this Seeurity Instrument,

1t Lender exervises this option, Lender shall give Boreower notice of aeceletution, ‘The notice shall provide a period
of not Jess thur 30 days from l{:c date the notice is detivered or mailed within which Bortower must pay all sums seeurct
by this Security Iratrament, [F Borrower fuils to pay these sums prior to the expiration of this period, Lender taay invoke
uhy remedies pernrittind by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’» K'ght to Relnstute, If' Borrower meets certain conditions, Borrower shall huve the right to huve
enforeement ol this Seeitiy Instrument discontinued ut uny time prios to the carlier oft (w) 5 duys (or such other poriod w
applivable law may speciiy foz reinstutement) before sule of the Propetty putsuant to any powet of sule contuined in this
Sceurity Instrament; or () atiyof a judgment entoreing this Seeurity Instrument, Those conditions ure that Borrower: (a)
puys Lender all sums which thep-would be due under this Security Instrument and the Note us il no aceelerution had
oceurred; (b) cures any defuult GEaiy other covenants or ugreements; () pays all expenses incurred in enforcing this
Sceurity Instrument, including, but noriiinited to, reasonable attorneys® tees; and (d) tukes sueli uction as Lender may
reasonably require o assure that the fen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums seeured by this Sceurity Instrument shall continue unchunged. Upon teinstatement by
Bortower, this Sceurity Instrument and the Oblizations secuted hereby shall remain fully effective as if no acceeleration
had oceurred. However, this right to reinstate shiwl notupply in the cuse of ueceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. ‘the Note or u partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without o notice to Borrower, A sule muy resull in a chunge in the entity
(known as the “Loan Servicer”) that collects monthly pavinents due under the Note and this Sceurity Instrument, There
also may be ohe or more changes of the Loan Servicer uieeisted to a sale off the Note. I there ix u chunge of the Loan
Servicer, Borrower will be given written notice of the chungeir secordunce with paragraph 14 above and applicable luw,
The notice will state the name and address of the new Loun Servicer and the address to which payments should be made.
The nutice will also contain any other infotmation required by appliciolc law.

20. Huzurdous Substances, Borrower shall not cuuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on ot in the Property. Borrower shall not do, not allow anyone else to do, anything aftecting the
Property that is in violution of uny Environmental Law. The preceding twoeseniences shull not apply to the presence, use,
ot storage oh the Property of small quantities of Hazurdous Substunees that wie generally recognized to be uppropriate to
normal residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, ¢laing, demand, lawsuit or other action by
any govemmental or rc;‘lulumry ugcnc{ or private parly involving the Property -waid pny Huzardous Substance or
Environmental Luw of which Borrower hus actual knowledge. It Borrower leams, ot is zicified by any governmental o
regulatory authority, that any removal or other remedintion of uny Huazardous Substaiee affecting the Property is
necessary, Borrower shull promptly take all necessary remedial actions inwecordunce with Environmental Luw.

As used in this parugtaph 20, “Huzardous Substances” ure those substunces defined as toxie or huzutdous substane
by Environmental Law and the following substunces: gusoline, kerosene, other flummable or toxic petroleuns products,
toxic pesticides und hetbicides, volutile solvents, materials containing ashestos or formaldehyde, and radiovetiv
materials. As used in this puragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is locuted that relute to health, safety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brench of any covenant or agreement in this Security Instrument (but not prior to acceleratio
under paragraph 17 unless npplicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the
action required to cure the defuult; (c) u date, not less than 30 days from the date the notice is given tc
Borruwer, by which the defuuit must be cured; und (d) that fullure to cure the default on or before the dute
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specified in the notice muy result in acecleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to agsert in the foreclosure prowcdmg the non-existence of u default or any other defensc of Borrower Lo
acceleration and foreclosure, If the default is not cuted on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all suma sccured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunable attomeys' fees und costs of

title evidence.
22. Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security

Instrument without charge lo Borrower. Borrower shall puy any recordation costs,
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower und recorded Logether with
this Security Instrumen’; th: covenants and agreements of each such rider shall be incorporated into und shall amend and
supplement the covenants and. agrecments of this Sccurity Instrument as if' the rider(s) were a part of this Security
Instrument. |Check upplicable bruates))

Adjustable Ratc Rider Condominium Rider 1-4 Family Rider
(raduated Payment Rider Planncd Unit Development Rider Biweekly Payment Rider
Balloon Ridet Rate Improvement Rider Second Home Rider

V.A. Rider L Other(s) [specify]  LEGAL

BY SIGNING BELOW, Borrower accepts and sgreee to the terms und covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorurd with it

Witnesses: X /). o
.ﬁﬂ&dlﬂl@llﬁmAJJD (Seal)
LISA A CIPRIANO -Bomrower

(Scal)

Borrower

(Scal) (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Q e lé County sst

I, Mark &. #. -~ -an-A . 8 Notary Public in and for suid county and state do hereby
certify that  LISA M CIPRIANO AN UNMARRIED WOMAN

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this duy in person, and uclmowledged that
£ he signed and delivered the said instrument as her ;

therein set forth.
Given under my hand and official scal, this  25TH

My Commission Expires:

This Instrument was preparcd by: ANNETTE BROWN MMK C. HAMMOND
prepareciby Notary Public, Stete of lllinois Form 3014  9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this asT™ duyol AUGUST . 1997 .
and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot
Sceurity Deed (the “Security Insteument”) of the same date given by the undersigned (the "Borrower”) to
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DRLAWARE CORPORATION
(the "Lender”)
ol the same dute and covering the Property deseribed inthe Security tnstrumentand located at:
100 B KURON STREET #1807
CHIC’GC, ILLINOIS 60611

[Propenty Athlress)

The Property ineludes a unit in, together with an undivided interest in the common elements of, o
condominium projeet known as:
100 RAST HUROA L7REEBT CONDOMINIUN

{ Nue of Conduminium Project)
(the *Cotdominium Projeet?), 3 the owners axsociation or other entity which aets tor the Condominium
Project (the "Owners Asseation®) holds title 1o property tor the benetit or use of ity members or
sharcholders, the Property also itcludes Borrower's interest in the Owners Association wind the vses,
procecds und benefits of Borrowe? sinterest.

CONDOMINIUM COYENAITS, In uddition to the covenants and sgreements made in the Seeurity
Instrument, Borrower and Lender fuehércovenant wd agree us follows:

A. Condominium Obligations. Forrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docurients, The “Constitient Documents” are the: (i) Declaration or
any uther docutnent which crentes the Condoiiaiam Project; (i) by-laws; (i) code of regulations; and (iv)
other equivident documents. Borrower shall piakiptly pay, when due, all ducs and assessiuents imposed
pursiiant to the Constituent Documents.

B. Huzard Insurance. So long us the Owners Association muintains, with o gencrally secepted
insurunee carrier, u “nuster” or “blanket” policy on te-Candominium Project which is satisfuctory to
Lender and which provides insuranee coverage in the amuanty, for the periods, and against the huzards
Lender requires, inelucding tire and huzards ineluded within theteim “extended coveruge,” then:

(1) Lender waives the provision in Uniform Covenua? 2 for the monthly payment to Lender of
the yeurly premivm instullments for hazard insuranee on the Property; und

(i) Borrower's obligation under Uniform Covenant S w maintain huzard insuranee coverage
ot the Pmpertr is deemed satistied to the extent that the required covetage is provided by the Owners
Axsociation policy.

Borrower shall give Lender prompt notice ot wny lupse in tequited huzanl inggunce coveruge.

In the event of u distribution of buzatd insurinee proceeds in licu of resteazion of repair following o
foss to the Property, whether to the unit of to common elements, any proceeds puyeble to Borrower are
herehy assigned ancd shadl be paid to Lender for application to the sums sceured by the Scearity Instrument,
with uhy excexs paid to Borrower,

C. Public Linbility Insurance, Bortower shall tuke such uctions us may be reusonable (o insure that
the Owners Axsoctition muintaing u public linbility insurance policy aceeptuble in form, amount, and extent
of coveruge to Lender.

D. Condemnution. The proceeds of any award or cluim for dumages, direct or consequential, puyuble
to Borrower in conneetion with uny condemnation or other tuking of all or any part of the Property, whether
of the unit or of e common clements, of for any conveyanee in lieu of condemnation, are hereby ussigned
and shall be puid to Lender. Such procecds shall be applicd by Lender to the sums seeured by the Sceurity
Instrument ax provided in Unitorm Covenant 10
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, cither pattition or subdivide the Property of consent to:
(i) the abandonment ur termination of the Condominium Projest, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

(i) any amendment (o any provision of the Constituent Documents if’ the provision is for the
express benefit of Lender,

(lii) termination of professional management and assumption of sclf-management of the
Owners Agsociation; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained hy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay thiem. Any amounts disbursed by Lender under this paragruph F shall become additional dett of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of
payment, ticss amounts shall bear interest from the dute of disbursement at the Note rate snd shall be
payable, witl. irrrest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BULOW, Borrower accepts and agrees to the tcrms und provisions contained in this

Condominium Rider:
“%ch M. (o ,2 (Seal)
“TSA M CIPRIANO -Borrower

(Sead)

-Bortower

(Seal)

-Borrower

(Scal)
-Borrower
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ADJUSTABLE RATE RIDER 3298710

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER iy made this 25TH duy of AugUST . 1997 , and s
incorporuted iniand shall be deemed to umend and supplement the Mortguge, Deed of Trust or Security Deed (the
"Sceeurity Instrutiient”) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustuble Rate
Note (the "Note™) FIRST CHICAGO NRD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same dubs and coveting the property described in the Secutity Instrument and located at:
100 E HURON STREET #1607
CHICAGO, IL 60611

{Property Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE-#!OTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE-1"ME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the covenatts and agreements made in the Sceurity Instrument,
Borrower und Lender turther covenant and agree as folloves:

A. INTERESTRATE AND MONTHLY PAYMENT CH.\NGES
The Note provides foran initial interest rute of 7.0%9 %. The Note provides for chunges in the
interest rate atd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rute D will puy may change on the tisst duy of SEPTENBAR, 2002 , und on that duy every
12th month thereatter. Euch dute on which tmy interest rate could change is catled o “Chiape Date.”

(B) The Index

Beginning with the first Chunge Duate, my interest rate will be bused on an Index. The “lidex” is the weekly uveruge
yield on United States Treasury seeutities wdjusted to o constant maturity of 1 year, us madc available by the Federn!
Reserve Board, The most teeent Index figute availuble us of the date 45 duys before cach Thange Date ix called the
*Current Index.”

it the Index is no longer available, the Note Holder will choose t new index which is bused upon comparuble
intormation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holdet will caleulute thy tew interest rate by adding
TRREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the resulbt ol this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULNIRTATE ADJUSTARLE RATE RIDER - ARM B:2 - Single Family

Mage Y ol ¥
. Al
.1“°°°°“ we CLECTIVINIC LASER FORMS * 18001327 0848 Initiale: —Q-

T OLESaRLE



UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the unpaid

principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9,050 % or
less than 8 ¢%0 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by murs than Iwo pereentuge points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My iniciest rute will never be greater thun 12,050 %.

(E) Effective Daie uf Changes
My new interest rafe v:1} become effective on euch Change Date. | will pay the amount of my new monthly payment

beginning on the first month!y rayment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or masi to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of uny ckange. The notice will include information required by law to be given me and
also the title and telephone number of a petson who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls s agrees Lo the terms and covenants contained in this Adjustable Rate
Rider.

m_ﬂ,ad“@__ (Seal)
LISA M CIPRIAMO -Borrower

(Seal)

-Bormwer

Q -1220008 19309)
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LEGAL DESCRIPTION

- -

UNIT 1607 IN 100 EAS T HURON STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESiATT:

1.OT 2 IN CHICAGO PLACE, A/ RE3UBDIVISION OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT
THE EAST 75 00 FEET THERECF! ™M KINZIE'S ADDITION 70 CHICAGO IN THE NORTH HALF OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOTHE PLAT OF SAID
CHICAGO PLACE RECORDED SEPTE iR 7, 1990, AS DOCUMENT NO. 90435974, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY [S ATTACHED AS EXHIRIT “A* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS &}/ BY.LAWS FOR RESIDENCES AT 100 EAST HURON STREET
CONDOMINIUM ASSOCIATION (THE “DECLARATTON™ RECORDED AS DOCUMENT NO. 90.620268 TOGETHER
WITH TS UNDIVIDED PERCENTAGE INTEREST iN THF COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 17-10-105-014~1042
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