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MORTGAGE
For Use With Installment Noteo

THIS AGREEMENT, made

between

John Mthalos and Andriana Mihalos,
his wife

herein referred lo as *Mortgagors™, and
James Sideris and Gus Sideris

3810 W. Fitch, Lincolnwood, lllinois
Herein referred toas“Mortgagee”, Witnesseth:
THAT WHEREAS the vinrtgagors are justly
indebted to the Mortgagsp upon the |

instatiment note of even daie [erewith, in the principal sum of

Thirty Thonsand & 00/100

DOLLARS( $30,000.00 ) navable to the order of and defivered to the Mortgagee, in and by which nole the
Mortgagors promise to pay the said principar sum and interest from November 1, 1997  onthe balance of principal
remaining from time (o time unpaid at thevale of § % per cent per annum, such principal sum and interest to be
pavableinasfolows:  Thirty Thousand & v0i100 { $30,000.00)

Dollars on the 31st dayof October 2953 . All of said principal and interest are made payabie at such

place as the holders of the note may, from time to-4ice, in writing appoint, and in absence of such appoiniment, then at
tha office of the Mortgagee at Jamas Sideris >41Q W, Fitch, Lincolnwoad, lilinois 60646

NQW, THEREFORE, the Mortgagors to secure the payinent-cf the said principal sum of money and said interest in
accordance with the terms, provisions and limitations of thiz morigage, and the pesformance of the covenants and

agreements harein contained, by the Morigagors to be perforined. and also in consideration of the sum of One
Dollar in hand paid, the raceipt whereof is hereby acknowledged. do by these presents CONVEY AND WARRANT
unlo the Mortgagee's successors and assians, the following describer Raal Estate and all of their estate, right, title
and interest thergin, situate, lying and being in the City or Village of Chicano , COUNTY OF Cook (N
THE STATE OF iLLINOIS, to wit.

LOT 4 (EXCEPT THE EAST 19 FEET THEREQF) ALL OF LOT 5 AND THE€AST 9 FEETOF LOT 6N
BLOCK 32 IN BEVERLY RIDGE SUBDIVISION, BEING A SUBDIVISICON OF FART OF THE SOUTHEAST
1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED ON NOVEMBER 29, 1926 AS DOCUMENT NUMBER
9480140, IN COOK COUNTY, ILLINGIS.

which, with the property nereinafter described, is referred to herein as the “premises,”

Permanent Real Estate Index Number(s): 24-12-403-030-0000
Address{es) of Real Estate: 2611 W. 89th Street, Chicago, tlinois 60655

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances therelo belonging, and all
rents, issues and profits thereof for 5o long and during all such times as Mortgagors may be entitled thereto {which are
pledged primarily and or: a parity with said real estate and not secondarily) and all apparatus, equipment or articles now
or hereafter therein of thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration {whether
single units or centrally controlled), and ventilation, including {without restricting the foregoing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the
foregoing are deciared to be A part of said real whether physically attached thereto or not, and it is agreed that all
similar apparatus, equipment or articles heraafter placed in the premises by Mortgagors or their successors or assigns
shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unio the Mortgagee, and the Mortgagee's successors and assigns, forever,
for iie purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemplion Laws of the Slate of IMinois, which said rights and benefits the Morlgagors do hereby expressly
release anu waive.

COVENANTS, CONDITIONS AND PROVISIONS

1. Mortgagor shall promptly pay when due without setoff, recouprnent, or deduction, the principal of and
interest on the indebtedness evidenced by the Note, and lale charges as provided in the Note.

2. All payments received by Mortgagee under the Note and Paragraph 1 hereof shall be applied by Mortgagee
first in payment of interest payable on the Note, then to the principal of the Note, including any amounts considered
at added thereto under the terms hereof.

3. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improverments now or hereafter on
the premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair,
without waste, and fre¢ from mechanic’s ¢ other liens or claims for fien not expressly subordinated to the lien thereof,
(3) pay when due anvindebtedness which may be secured by a lien or charge on the premises superior to the fien
hareof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to the Mortgagee;

(4) complefe wilhin a reasenable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply wili.sil.vequirements of law or municipal ordinances wilh respact (o the premises and the use
thereof; (6) make no materiaiaiterations in said premises except as required by faw or municipal ordinance.

4, Mortgagors chall pay before any penalty attaches all general taxes, and shall pay special taxes, speciel
assessments, water charges, service charges, and other charges against the premises when due, and shall, upon
written request, furnish to the Morigagee duplicate receipts therefore. To prevent defaull hereunder Morigagors shak
pay in full under protest, in the manner grovidzd by statute, any tax or assessment which Mortgagors may desire o
contest.

5. In the event of the enactment after this Jate of any law of #lincis deducting from the value of land for the
purpose of taxation any lien thereon, or imposing upan the Mortgagae the payment of the whole cr any pan of the
taxes or assessments or charges or liens herein require to be paid by Mortgagors, or changing in any way the laws
relating to the taxation or mortgages or debts secured % inortgages or the mortgagee's interest in the property, or
the manner of collection of taxes, so as to affect this morgrge or the debt secured hereby or the holder thereol, inen
and in any such avent, the Morigagors, upon demand by the Mertgagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therefore; provided, however, that if \n{pe opinion of coursel for the Mortgagee (a) it migit
be unlawful to require Mortgagors to make such payment or (b) thesnzking of such payment might result in the
imposition of interest beyond the maximum amount permitted by law, th<¢ and in such event, the Mortgagee may
elect, by notice in writing given to Mortgagors, to declare all of the indeot>gness secured hereby lo be and become
due and payable sixty (60) days fram the giving of such notice.

6. If, by the laws of the United Slates of America of any state having jurisdiction in the premises, any tax is due
or becomes due in respect of the issuance of the note hereby secured, the Morgagors covenant and agree (o pay
such tax in the manner required by any such law. The Mortgagors further covenant {o kold harmiess and agree fo
indemnify the Mortgagee, and the Morigagee's successors or assigns, against any liabiity ‘acurred by reason of the
imposition of any tax on the issuance of the note secured hereby.

7. Atsuch lime as the Mortgagors are not in default either under the terms of the note serured hereby or
under the terms of this inortgage, the Morigagors shall have such privilege of making prepaymenis o the principal of
said note (in addition to the required payments) but only if it is so provided in said note.

8. Mortgagors shall keep all buildings and improvements now or hereafier situated on said premses insured
against ioss or damage by fire, lightning windstorm and such other risks and hazards as are insurable unter the present
and future forms of all-risk insurance policies, providing for payment by the insurance companies of moneys sufficient
either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, allin
companies salisfactory to the Mortgagee, under insurance policies payable, in case of l0ss or damage, o Mortgagee,
such rights to be evidenced by the standard mortgage clause to be attached to each poticy, and shall deliver all policies,
including additional and renewal policies, to the Mortgagee, and in case of insurance about {0 expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration. All policies of insurarce shall contain
a provision requiring that the coverage evidenced thereby shall not be terminated or materially modified without
thirty (30} days prior written notice 10 the Morigagee.

9. A. Incase of loss by fire or other casuaity, the Morigagee (or after entry of decree of foreclosure,
purchaser at the sale, or the decree credilor, as the case may be) in hereby authorized either (i) to settle and adjust
any claim under such insurance policies without consent of Mortgagor, or (if) to allow Morigagor to agree with the
insurance company or companias on the amount 1o be paid upon the loss. In either case Morlgagee is authorized
to collect and receipt for any such insurance money. If (i) Mortgagor is obligated to reslore or replace the damaged
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g destroyed buildings or improvements under the terms of any lease or teasas which are or may be prior to the lien
bi this Mortgage, and (i} such damage or destruction does not result in canceliation or termination of such lease,
anci (iil) the insurers do not deny liability as to the insureds, such procesds, after deducting therefrom any expenses
incurred in the collection: thereof, shalt, subject to the provisions of subparagraph B and C hereol, be used to
rgirburse Morigagor for the cost of rebunldmg or restoration of buildings and improvements on the premises.

I ali other cases, such insurance proceeds may, at the option of Mortgages, either be applied in reduction of the
Indlebtedness secured hereby, whether due or nol, or be held by the Mortgagee and used to reimburse
Mortgagor for the cost of rebuliding or restoration of the buildings or improvements of the Premises. In the avent
Njongagee glects to apply said insurarice proceeds in reduction of the indebledness secured hereby, all
expenses and lees of collection shail first be deducled and paid to Mortgagee, and it is further covenanted and
agreed that should the nat insurance proceeds be insulficient 10 pay the then existing indebtedness secured
heraby, legether with all accrued interest thereon, fees and charges, Morigagee may, at its sole election, dectare
the entire unpaid balance of the debt, secured heraby to immediately due and payable, and the failure to the
payment ihereof shall b2 a default heraundar.

B. Inthe eveni Mortgagee elects 1o permit any such insurance proceeds to be applied to pay (or the cost of
rebuilding or restoration ot Iha buildings and improvemants on the Premises, such funds will be made available
for disbursement by Mortgager: provided, however, that {1) sheuld any insurance company have, in the cpinion
of Morigagee, a defense againsi Mortgagor (but not against Morigagee) o any claim for payment due to damage
or destruction of the Premises or-any part thereof by reason of fire or other casually, submitted by Mortgagee or any
party on behalf of Morigagee, or shouls’ such Company raise any defense against Morlgages (but not against
Morlgagor) to such payment or (i) sihould the net proceeds of such insurance collected by Mortgagee together
with any funds deposited by Morigagor wilth MAniigagae be fess than the estimated cost of the requisite work as
determined by Morigagee, which estimate siall include a reasonable contingency, then in either case Morlgagee
may, al its option, whether or not Mortgagea hat received funds from any insurance settlements, declare the -
unpaid balance of the dabt secured hereby to be immr diately due and payable, and Mortgagee may then treat
the same as in the case of any other defau't hereunde’. !1*he event such proceeds are applied foward restoration
or rebuiiding, the buildings and improvements shall be sc'rastored or rebuilt as to be of at least equal value and
substantially the same character as prior to such damage or destruction. Such proceeds shall be made available,
from time to time, upon the Mortgagee being furnished with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien, contizclors's swom statements and other evidence
of cost and of payments, including insurance against mechanic's liens zow!for a performance bond or bonds in form
salisfactory to Morigagee which shall be the sole or a dual obliges, and which bonds shalt be written with such
surely company or companias as may be satisfactory o Mortgagee. All plaiz and specifications for such rebuilding
or restorations shall be presented to and approved by Mortgagee prior to the commancement of any such repair
or rebuitding. Disbursament of such insurance proceads shall not exceed ninety pareent {90%) of the value of the
work performed from time to time, and at all fimes the undisbursed balance of said proceads remaining in the hands
of the Morigagee shall be at least sufficient to pay fnr the cost of complation of the work fisc 2nd clear of liens.

C. Incasa of loss after foreclosure proceedings have been inslituted, the proceeds (i any such insurance
policies, if not applisd as aforesaid in rebuilding or restoring tha building or improvements, shidil bzused lo pay
the amount due in accordance with any decree of foreclosure, that may be entered in any such proreedings, and
the batance, if any, shali be paid to the cwner of the equity of redemption if he shall then be entitled-i0.\ne same, or
as the court may direct. In case of the foraclosure of this Morlgage, the courl in its decree may provide 1:ai the
Morigagee’s clause attached 10 each of said insurance poficies may be canceled and that the decree may futher
provide that in case of one or more redemption under said decree, pursuant to the statute in such case mace and
provided, then and in avery such case, each successive redemptor may causs the preceding loss clause attached o
gach insurance policy to be canceled and a new loss clause lo the attached hersto, making the loss thereunder
payabls to such redemplor. in the event of foreclosure sale, Morigagee is herehy authorized, without the consent
of Mortgagor, to assign any and all insurance policies to the purchaser at the sale, or to take such other steps as
Mortgagee may deem agvisable, 10 cause the interest of such purchaser lo be protected by any of the said insurance
nolicies. Nothing contained in this Mortgage shall create any respensibility or obligation on the Mongagee to
sollect any amount owing on any insurance policy; to rebuild; repair or raplace any damaged or destroyed portion
of the Premises or any improvements thereon; or to perform any act hereunder.

10. in case of default therein, Mortgagee may, but need not, make any payment or parform any act herein before
required of Morigagors in any form and manner deemed expedient, and may, but need not, imake full or partial
payments of principal or inlerest on prior ancumbrances, if any, and purchase, discharge, compromise or settle any tax
lign or title or claim thereof, or radeem from any 12x sale or forfeilure affecting said premises or contest any tax or
assasstnant. All moneys paid for any of the purposes herain asthorized and all expenses paid or incurred in
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connection fherewith, including attamey’s fees, and any other moneys advanced by Morgagee to protect the
mortgaged premises and the lien hereof, shall be so much additional indebledness secured hereby and shall become
immediately due and payable without notice and with interest thereon al the highest rate now permitted by lilincis law.
Inaction of Mortgagee shall never be considerad as a waiver of any right accruing to the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

11. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may do 5o _
according (o any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimate or into the validity of any tax, assessment, sala, forfeilure, tax lien or tille {0 claim
thereof.

12. Mortgagors shall pay each iteim of indebtedness herein mentioned, both principal and interest, when due
according 1o the terms hereof. Al the option of the Morigagee and without notice lo Mortgagors, all unpaid indebtedness
secured by this mortgage shall, notwithstanding anything in {he note or in this mortgage to the contrary, become due
and payable (a) immediately in the case of defauft in making payment of any instaflment of principal or interest on the
note, or {b) when default shall occur and continus for three days in the performance of any other agresment of the
Morlgagors hereinwoniained.

13. When the‘indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall
have the right lo foreclcse tbe lien hereof. In any suit o foreclose thé iien hereo!. there shaii be allowed and included
as additional indebtedness ir the decree for sale all expenditures and expenses which may be paid or incurred by or on
sehalf of Morigagee for attorieys'fees, appraiser's fees, outlays for documentary and expert avidence, stenographers’
charges, publication cosis and ¢os(s {which may be estimated as to tems {o be expended after entry of the decree) of
procufing all such abstracis of title, Lilie searches, and examinations, title insurance policies, Torrens certificates. and
similar data and assurances with respect te fite, tille searches, and examinations, reasonably necessary gither to
prosecute such suit or to evidence to biddzrs at any sale which may be had pursuani o such decree the frue condition
of the tille to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebledness secired hereby and immedialely due and payable, with interast
thereon at the highest rata now permitted by Iflinors ‘aw, when paid or incurred by Morigagee in connection with (a) any
proceeding, including probate and bankruptcy proceedings, to which the Mortgagee shall be a party, either as
plaintiff, claimant or defendant, by reason of this mortgage i any indebtedness hereby secured; or (b) preparations for
the defense of any actual or threalened suit or proceeding which might affect the premises or the security hereof.

14. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order
of priority: First, on account of all costs and expenses inCidenl 10th% fareclosure proceedings, including all such ilems as
arg mentioned in the preceding paragraph hereof; second, all clher #ziris which under the terms hereof conslitute
secured indebtedness additional to that evidenced by the note, wilh intecest therecn as herein provided; third, all
principal and interest remaining unpaid on the note; fourth, any over plus to voitgagors, their heirs, legal representatives
or assigns, as their rights may appear.

15. Upon or al any time after the filing of a compfaint to forecinse this mcrigaqe the court in which such complaint
is filed may appoint receiver of said premises. Such appointment may be made either before or after the sala, without
notice, without regard to the solvency or insolvency of Mortgagors at the time of apphication for such receiver and without
regard to the then value of the premises or whether the same shall be then occupied as 2 )iomestead or not, and the
Mortgagee may be appointed as such receiver. Such receiver shali have power to collect ihe rems, issues and profits of
said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, funing the full
period of redemplion, whether there be redemption or not, as well as during any further times whenatortgagors, except
for the intervantion of such receiver, would be entitled to colfect such rents, issugs and profits, and all.otliar powers
which may be necessary or are usual in such cases for the protection, possession, control managemeni-and operation
of the premises during the whole of said period. The Court from lime to {ime may authorize the receiver to apply the net
income in his hands in payment in whole or in part: (1} indebtedness secured hereby. or by any decree foreciosing this
mortgage, ar any tax, Special assessment or other lien which may be or become superior 1o the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

16. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
wouid not be good and available to the party inferposing same in an aclion at faw upon the note hereby secured.

17. The Morigagee shall have the right to inspect the premises at all reasonable fimes and access thereto shall
v permitied for that purpose.

18. Tne Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonably
require for payment of taxes and assessments on the premises. No such deposit shall bear any interest.

19. If the payment of said indebtedness or any par thereof be extended or varied of if any part of the security be
released, all persons now or at any time hereafter liable therefore, of inlerested in said premises, shall be held fo assent to
such extension, variation or release, and their liability and the lien and all provisions hereof shall continue in full force,
the right of recourse against all such persons being ¢xpressly reserved by the Morigagee, notwithstanding such
extension, variation or release. Page Four
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jf’_,‘ 20. This Mortgage shall be govemed by and interpreted according to the laws of the State of Hiinois. Inthe

,j;,:svent any provision of the Mortgage, or the Note, conflict with said law, such conflict shall not affect any other provision

“of the Mortgage, or the Note which can be given effect without reference to the conflict. In this regard, the provision

. of the Mortgage and the Note shall be deemed severable.

§:f§ 21. The Morigagor hereby waives any and all rights of redemption from sale under any order or decree of

“oreclosure of the Mortgage, on its own behalf and on behalf of each and every person, except decree or judgmant

“icrerditors of the Mortgagor, acquinng any interest in or title to the Premises subsequent to the date of this Mortgaga.

& 22. Morigagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge

~of all indebtedness secursd hereby and payment of & reasonable fea to Morigagee for the execution of such release.

23. This mortgage and alf provisions hereof, shall extend to and be binding upon Mortgagors and all persons

claiming under or through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and
all perscns liable for ihe payment of the indebtedness or any part thareof, whether or not such persons shall have
execuled the note or this morigage. The word “Mortgagee” when used berein shall include the successors and assigns
of thie Mortgagee namad herein and the holder or holders, from time to time, of the note secured hereby.

The name of the record owanzis: John Mihalos and Andriana Mihalos.

s
Witness the hand and e7ff Moitazuors the day and year first above writlen.
PLEASE PR ) n \
K){, / - L'/_"_}f,___w_________SEAL @AL&M ] Whalgr  sea

PRINTOF joha Minales p Andriana Mihalos, fis wife
TYPE NAME (S) |

BELOW iy SEAL ‘ . SEAL
SIGNATURES

State of Ilinois, County of Cook 58

i, the Undersigne, a Notary Public in and for said County, in the Sate aforesaid, DO HEREBY
CERTIFY thet  John Mihalos _/Andriana Mihalos, his wife

and
personally known to me 10 be the same persons whose naries are subscribed to the foregoing
instrument, appeared before me this day in person, and acknovdedaed that they signed, sealed
and delivered the said instrument as their free and voluntary act, fort22 irses and purposes herein
set forth, including the release and waiver of Lhe right of homestead.

{5
Given under my hand and official seal. on this day,
e 1897

of  Sron
//s v o f G, pror-- ;

g, [ e
Fﬁ:fé:ﬁ? CHRIST G. MARINAKIS
fnciapi MY COMMISSION Bxppes

o

"f'_’ii i January 9, 1995

This instrumenl was prepared by Christ Marinakis, 77 W. Washington St., # 617, Chicago, llinois 60602

Mail to:  Christ G. Marinakis
77 W. Washington St., Suite 617
Chicago, llinois 60602
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