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MS 321
ST. LOUIS, MO 64179-0021 MORTGAGE

THIS MORTGAZLE (“Security Inslrumant™) is given on _SEPTEMBER 8, 1997
The mongagor is BEXTPCS J JACKSON

{"Borrawer"). This Security Instzument is given to  CITIBANK, F.S.B.

which is organized and exisling tnc'srtha laws of THE UNITED STATES OF AMERICA

and whose address is____ 12855 NORTH QUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- {"Lendar"},
Borrawer owss Lender tha principal sum.of tnirty Thraa Thousand and 00/100

Dollars (U.5. §___33,000.20 'y This debt is evidanced by Borrower's nole dated the same date as this
Securily Instrument {"Note®), which provides fur monthly payments, wilh the full debt, if not paid eartier, due and payable on
OCTOBER 1, 2007 L= __. This Security Instrument securas to Lender: {a) the rapayment
f the dabl svidenced by tha Note, with interest, and a renewals, extensions and modifications of the Note; {b) the paymen!
of all other sums, with interes!, advanced under paragranh 7 tn protect the security of this Security Instrument; and {c) the
pariormance of Borrower's covenants and agreements unilar Wis Security Instrument ang the Nole. For this purposs,
Burrower does hereby mortgage, grant and convey lo Lender tha ke llowing describerd proparty located in

COOK County, liliois:

T T S22 Fod-Jo 7 - Dooo

which has the address of 2811 SOUTH MICHIGAN . CHICAGO
[Straat] {Cuy]
ifinois 60616- ("Property Address");
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JLLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT '
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EXHIBIT "AY

LEGAL DESCRIPTION

ALL THAT CERTAIN TEACT, LOT AND PARCEL OF LAND LYING AND BEING IN THE COUNTY OF COOK AND STATE
QF ILLINOIS, BEING MORT FARTICULARLY DESCRIBED AS FOLLOWS:

THE SOUTH 20.00 FEET CF ke MORTH 131.45 FEET OF THE WEST 80.17 FEIIT OF THE EAST 83,17 FEET OF THE
FOLLOWING DESCRIBED TRACT OF LAND, TO WIT:

THAT PART OF BLOCKS 86 AND £0.h CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 14 EAST-OF THE 3RD FRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE POINT OF INTERSECTICON OF A LINE DRAWN 1018.58 FEET SCUTH OF AND PARALLEL WITH
THE NORTH LINE OF LOTS 9 TO 22 IN THOMAS STINSON'S SUBDIVISION CF BLOCK 86 IM CANAL TRUSTEE'S
SUBDIVISION AFORESAID WITH A LINE DRAWN FREOM A POINT ON THE NORTH LINE OF LOT 11, 60.00 FEET EAST
OF THE NORTHWEST CORNER OF LOT 9 IN THOMA3 STINSON'S SUBDIVISION AFCRESAID SAID TO A POINT ON
THE SOUTH LINE OF LOT 13, 60,00 FEET EAST OF THZ SOUTHWEST CORNER THEREOF iN LAFLIN AND SMITH'S
SUBDIVISION OF BLOCKS 86 AND 83 AFORESAID; THENCE NORTH ALONG THE LAST DIESCRIBED LINE (BEING ALSO
THE EAST LINE OF SOUTH MICHIGAN AVENUE AS WIDENETATO A POINT ON A LINE DRAWN 693,58 FEET SOUTH
OF AND PARALLEL WITH THE NORTH LINE OF LOTS 9 TO 22 IN THOMAS STINSON'S SUBDIVISION AFORESAID:
THENCE EAST ALONG SAID PARALLEL LINE TO A POINT CN(HE WEST LINE OF VACATED SOUTH INDIANA
AVENUE, BEING A LINE DRAWN FROM THE NORTHEAST CORNEF: CF LOT 22 IN THOMAS STINSON'S SUBDIVISION
AFORESAID TO THE SCUTHEAST CORNER OF LOT 26 IN LAFLIN-AND SMITH'S SUBDIVISION OF BLOCKS 86 AND
89, AFORESAID; THENCE SOUTH ALONG SAID WEST LINE OF VACATED SOUTH INDIANA AVENUE TO A POINT ON
A LINE DRAWN THROUGH THE PLACE OF BEGINNING AND PARALLEL WiTr THE NORTH LINE OF LOTS 8 TO 22 IN
THOMAS STINSON'S SUBDIVISION, AFORESAID; THENCE WEST ALONG SAI> PARALLEL LINE (BEING ALSABHE
NORTH LINE OF EAST 28TH PLACE), TO THE PLACE OF BEGINNING, ALL IN COUITCOUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or heraafter erected on the property, and all sasaments, appurtenances,
and fixiures now or hereafter a pan of the properly. All replacements and additions shall also be covered by this Securily
Instrument. Al of the loregaing is reierred to in this Security Instrument as the "Properly”.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveved and has the right o
mertgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrowsr warrants and will delend generally tha title to the Property against all claims and demands, subject to any en-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for natignal use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrumeni covaring real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1, Payment of Principal and Interest; Prapayment and Late Chargea,  Borrower shall promplly pay when due the
principal of and interast on the debt evidenced by the Nole and any prepayment and late charges due undsr the Note.

2. Funds for Taxes and Insuraince.  Subjec! o applicable law or ta a wrilten waiver by Lender, Borrower shall pay 1o
Lender an the d2y monthly payments are duse under the Nots, until the Note is paid in full, a sum ("Funds” for: (a) yearly
tanes and assessmer!s which may attain priority over this Sscurity Instrument as a lisn on the Property; (b} yearly leasehold
paymants or ground Jents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if anv; () yearly mortgage insurance pramiums, if any; and {f) any sums payable by Borrowsr 10 Lender,
in accordance with the pruvisions of paragraph B, in lieu of the payment of morigage insurance pramiums, These items are
called “Escrow tems," Lender riay,cat any time, coflect and held Funds in an amount not to exceed tha maximum amount a
lender for a federally refated manjana loan may require for Borrower's escrow account under the {ederal Real Estale
Settlement Procedures Act of 19/4 as-amended irom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA", unless
anothar law that appliss to tha Funds z2is ¢ lesser amount. 1 so, Lender may, at any time, collect and hold Funds in an
amaunt no! to exceed ihe lesser amount, Lerus: may estimale the amount af Funds due an tha basis of current data and
reasonable estimates of uapanditures of future Escraw kams or otherwise in accordance with applicabie law.

The Funds shall be held in an institution ‘whoea depcsits are insured by a lederal agency, instrumentality, or entity
{including Lender, if Lander is such an institution) ozin 2y Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrower fcr holding and applying the Funds, annualy analyzing the escrow
account, or verilying the Escrow ftems, unless Lander pars Burrower interest on lhe Funds and applicable law permils
Lender to make such a charge. However, Lendar may raquite 3o:rowes 1o pay a one-ime charge for an independent real
estale tax reporting service usad by Lander in connection with iz loan, unless appiicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest io be paiv. Lender shall not be required to pay Borrower any in-
terest or earnings on tho Funds. Borrower and Lender may agres if :vriting, however, Lhat interest shall ba paid on the
Funds, Lendar shail give to Borrower, without charge, an annual accoun.ang of the Funds, showing credits and dehits to
the Funds and the purpose for which each debit to the Funds was made. Tha Funds are pledged as additional security for
ail sums secured by this Security Instruinant.

il the Funds held by Lendar axceed the amounts permilied 10 be held by applicahle law, Lender shall account to
Borrower for the excess Funds in accordanne with the requirements of applicable law. /i iiia-amount of tha Funds heid by
Lender at any iime is not sullicient to pay the Escrow lams whan dus, Lender may so notilv \Barrewer in writing, and, in
such case Borrower shall pay to Lender the amount necessary ta make up the deficiency.” Boriower shall make up the
deliciency in no more than twelve manihly paymants, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ratiad to Borrower any
Furds held by Lender. H, under paragraph 21, Lender shalt acquire or sell ihe Property, Lender, prior iohi» acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a ciedit against the sums
secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 1o interest due; fourth, to principai due; and last, to any late charges due under the Note,

4. Charges; Lians,  Bogrower shall pay all taxes, assessments, chargses, lines and impositions attributable to the
Property which may aftain priority over this Securily Instrumenl, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowar shalt pay them on
lime directly lo the person cwed payment, Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this poragraph, | Borrower makes these payments directly, Borrower shall promptly furnish to Lender recsipts
evidencing the paymsnts.

Bp;r'b'wq?‘shall promptly discharge any ken which has priority over Lhis Security Instrument unlass Borrower; (a)
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agreas in writing to the paymant of the obligation securad by the lien in a manner acceptable o Lender; (b) contasts in
good faith the fien by, or detands against enforcamen! of the lien in, legal proceedings which in the Lendar's opinion
oparale 16 prevent the anforcement of the iien; or {c) securas from the holder of the lien an agreement satistactory to Lander
subordinating the lien to this Securily Instrument. | Lender determines thal any part ol the Propenty is subject o a fian
which may atiain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisiy the lien ar 1ake one or more of the actions se! forth above within 10 days of the giving of notice.

&, Hazard or Properly Insurance,  Borrower shall keep tha improvements now existing or heraatter erected on the
Froperty insured against loss by iire, hazards included within the term “extanded coverage” and any other hazards, includ-
ing fioods or floading, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for lhe
periods thal Lender requires. The Insurance carrier proviging the insurance shall be chozen by Borrower subject fo
Lender's approval which shall not be unreasonably withheld. H Borrower fails 1o maintain coverage describad abavs,
Lander rmay, at Lendar's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceplables to Lender and shall include a standard mortgage clauss.
Lender shall havs e right to hold the policies and renawals. I Lender requires, Borrower shall pramptly give 1o Lender all
receipts of paid praniizms and renewal notices. In the event of loss, Borrower shall giva prampt notica io the insurance car-
tler and Lendar. Lendei rnay make proof of (oss if not made promptly by Borrowsr,

Unlass Lender anf Barrower otherwice agree in writing, insurance procaeds shall be applied to resloration ot rapair
of the Proparly camaged, W ine restoration ar repair is economically leasible and Lender’s securily is not lessened. I the
rastoration or repair is nat ecoromizally leasible or Lender's security would be lessened, the insurance proceeds shall be
applied ta the sums secured by ihis Security Inatrument, whather or not then due, with any excess paid 10 Borrower. If
Barrower abandons the Progerty, or dass not answer within 30 days a notice from Lender that the insurance carrier has of-
ferec to settle a claim, then Lender may-zoect the insurange proceeds. Lender may use the proceads ta ragair or restore
the Property of lo pay sums secured by this Gecurity Instrument, whether or not then dus. The 30-day psriod will begin
when the notica is given.

Unless Lender and Borrower otherwise ayrea.in writing, any application of proceeds 1o principal shall not extend or
postpone the dus dale of the monthly payments ralerrzd .o in paragraphs 1 and 2 or change the amount of tha payments.
if undar paragraph 21 the Property is acquired by Lenda), Borrawer's right 1o any insurance policies and proceeds resulting
from damage to the Proparty prier to the acquisilion shall pess tc Lander 1o tha extent of the sums secured by this Security
Instrument immediately prior 1a the acqguisition,

6. Occupancy, Preservation, Mainlenance and Protaction ¢/ tha Propertly; Borrower's Loan Applkcation; Leasahokis.
Borrower shall ocoupy, astablish, and use the Property as Borrower e/priacipal residence within sixly days aftar the execu-
tian of this Securily Instrumant and shall continue te accupy the Propert; a, Borrower's principal residence tor at ieast ana
year afler the date of occupancy, unless Lender otherwise agrees in witng, t+hich consen! shall not be unreasonably
withheld, or unfess exlenuating circumstances exis! which are beyond Borrgwer's control, Borrower shall not destroy,
damage ot impair the Praperty, aliow the Properly o deteriorala, or commit wasts 1 the Proparty, Borrower shall be in
default it any larfeiture acticn ¢r proceeding, whethar civll or criminal, is begun that W enzer's good faith judgment could
resull in forfaitve of the Property or otherwise materially impair the lien created by this Security Instrumant or Lender's
security inlerest. Borrower may cure such a default and reinstate, as provided in paragraph 13, by causing the aclion or
proceading lo be dismissad with a ruling that, in Lender's good faith determination, preciudes forfeiure of the Borrower's in-
tarest in the Property or other material impairment of the lien created by this Security Instrunieni =7 Lender's security
interast. Borrower shall also be in delault if Borrawer, during the loan application process, gave miatarally false or inac-
curate information or statemants to Lender (or failed to provide Lender with any material infarmation) in cénnaction with the
loan svidanced by the Noie, including, but not limited to, represantations concerning Borrower's ogcupancy i ne Property
as a principal residenca. if this Security Insirument is on a leasehold, Borrower shall camply with all the provisions of the
leasa, N Borrowaer acgulrss fee titla to the Properly, the leazehold and the fee title shall no! merge unlass Lender agrees fo
the merger in wriling,

7. Prolection ot Lender’s Rights In the Property.  If Borrower fails to perform the covenants and agresments con-
lained in this Securily Instrumant, or there is a legal proceeding that may significantly atfect Lender's rights in \he Property
(such as a proceading in bankruptcy, probate, for condemnation or forteiture or to entorce laws or regulations), then Lender
may do and pay for whatever is necessary ta protect tha value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonabie atlorneys’ fees and entaring on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any/,amjun‘s disbursed by Lender under this paragrapn 7 shall become additionat debt of Borrowar secured by this
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Security lnsirument. Unloss Borsowar and Lander agree to other terms of paymaent, these amounts shall bear interest from
the data of disbursamant at the Note rate and shall be payable, with intsresi, upon notice from Lander la Borrower request-
ing paymant.

8. Martgage Insurance. I Lender requirsd morgage insurance as a condilion of making the foan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. |, for any
reason, the morigage insurance coverage requirad by Lender lapses or ceases to be in salfect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent ta the mengage insurance praviously in etfact, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an alternate mortgage in-
surer approved by Lender. ¥ substantially squivalent mortgage insurance is not available, Borrowsr shall pay to Lander
aach manth a sum squal 1o the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage
lansed or coased to be In ellect, Lender will accept, use and retain these paymenis as a foss reserva in fieu of mormage
insurance. Loss reserve payments may no longer be requirad, at the option of Lender, il mortgage insurance coverage (in
the amcunt and for the period that Lendar requires) provided by an insurer approved by Lender again becomes available
and is abtained, Foitowar shall pay the pramiums required to maintain morlgaga insurance in elect, or to provide a foss
reserve, until the requirement for morgaga insuranca ends in accordance with any wrilten agreament hetween Borrowar
and Lendar or applicabie iaw,

9. Inspection. Lurue; or its agent may make reasonabie entries upon and inspactions ol the Proparty. Lender shall
give Borrower notics al theria ol or prior to an inspaction sperilying reasonable causs Jor the inspection.

10. Condsmnatlon. Theproteeds of any oward or claim for dumages, direct or consequential, in connaction with
any condamnation or other taking of any part of the Preparty, or for convayance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender.

It the event of a tatal taking of iha Yioperly, the proceeds shall be applied to the sums securad by this Sacurity
Instrumant, whether or not then due, wilh any exuass paid to Borrowst. In the event of a partial taking of the Traperty in
which the fair market vajue of the Property imniadiataly before the 1aking is equal to or greater than the amount of the sums
secured by this Securlty Instrument immasdiataly Letyra tha taking, unless Boriower and Lender otherwise agres in wriling,
the sums secured by this Security Instrument shafl berduced by the amount of the proceeds multiplied by tha following
fraction: (a) the fotal amount of the sums secured immedatelv. hefore the taking, divided by (b} the fair market valua of tha
Propeny immediately belore the taking. Any balance shail be paid to Borrawer. In the even! ol a panial taking of the
Proparty in which the lair marke! value of tho Property immedia‘aly before the taking is less than the amount of the sums
sacured immaediately hefore the taking, unless Borrawer and Lender-otherwise agrae in writing or unfass applicable law
ntherwisa provides, tho praceeds shall ba applisd to the sums socured by this Securily Instrument whether or not the sums
ara then dua,

i the Property is abandaned by Barrower, or if, after notice by Lender 1o Borrower that the condemnar offers to make
an award or seltle a claim far damages, Borrower fails to raspond to Lender within 30 Fays after the date the notice is given,
Lender is authorized to collec! and apply the proceeds, at its optian, either 1o restor=iun or repair of the Property or 1o the
sums secured by this Sacurity Instrumant, whether or not {hen due.

Unless Lender and Borrowar otherwlss agrea In writing, any application of procead: {0 orincipal shall not extend or
posipons the dus date ol the monthly payments raferred 10 in paragraphs 1 and 2 or changetha amount of such paymens,

11. Borrower Mot Released; Forbesrance By Lander Not a Waiver.  Extension of the time far payment or medifica-
tion of amortization of tha sums secured by this Sacurity Instrument granted by Lender to any culedssor in intarest al
Barrower shall not operate to reiease the fiability of the original Borrowsr or Botrower's succassars in intarsst, Lender shall
nol be required to commence proceedings against any successor in interast or reluse to extond time lor fayinant or other-
wisa modify amorlization of the sums secured by this Sacurity Instrument by reason ol any demand made bvhe original
Borjower or Borrower's successors in interest. Any forbearance by Lendar in exercising any right or ramedy shall not be a
waiver of or preclude the exercise of any right ar ramedy,

12. Successors and Assigns Bound; Joint and Several Liabllty; Co-signers.  The covenants and agresments of this
Security iastrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject lo the provisions of
paragraph 17. Borrower's covenanis and agresmants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is ca-signing this Security Instrument only to mortgage, grant and canvey that
Borrower's interest in the Property undar the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c} agress thal Lender and any other Borrower may agree ‘o extend, modify,
lorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

'Charges.  If the loan secured by this Securily instrument is subject lo a law which sets maximum loan

13. Loan
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charges, and that law is finally intarpreted so that the interest or sthar loan charges collactad or lo be cellectsd in connec-
tion with the loan exceed the parmitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o
raduce the charge lo the permitted limit; and (b) any sums already collected Irom Borrower which excesded parmitted imits
will be refunded 10 Borrowsr. Lender may choose lo make this refund by reducing tha principal owed under the Note or by
making a direct payment to Borrowsr. | a relund reduces principai, the reduction will be treated as a partial prepayment
withaut any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided lor in this Sscurity instrument shall be given by delivering it or by mail-
ing it by furst class mail unless applicabie law requires use of another method. The notice shalt be direcied to the Property
Addrass or any other address Barrawer designates by notlce to Lender, Any notice to Lander shali be given by lirst class
mail to Lander's address stated hersin or any other address Lender designates by notice to Borrowsr, Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Goverring Law; Severabllty. This Security Instrument shall be governed by fedaral law and the law of the juris-
diction in which e Sroperty is located. In tha avant that any provision or clause of this Security Instrument or the Note con-
liicts with applicabte 'aw, such conilict shali not affect other provisicns of this Securily instrument or the Note which can be
given effsct without "ne) conflicting provision. To this end the provisions of this Security Instrument and the Note are
daciared 1o be soverabis:

16. Borrower's Copy. Ssrrowar shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transter of the Fropeiy or a Baneficlal Interest in Borrowertf all or any part of the Property or any interest in it is
sald or transferred (or if a beneficizlinterest in Borrower is soid or translerred and Borrower is not a natural person) without
Lendar's prior wiitlen consent, Landarnay, at its oplion, require immediate payment in full of all sums secured by this
Sgcurity Instrument. However, this opiivn/shall not bo exercised by Lender if exercise is prohibited by lederal law as of tha
date of this Sacurity Insirumant.

f Lender exsrcises this option, Lender shaitgive Borrower notice of acceloration. The notica shall provide a period ol
not less than 30 days fram the date the notice s-driivered or mailed within which Berrower must pay alt sums secured by
this Security Instrument. i Borrowar (ails to pay thesostms prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without {urthesaotice or demand on Borrower.

18. Borrower's Right 1o Reinstate. I Borrower meel. cenain conditions, Borrowet shall hava the right to have enfor-
cemeant ol this Security Instrument discontinued at any time prior to the eadier of: {a) 5 days (or such other pariod as ap-
plicable law may spucily for reinstatement) belore sale of the Plorarty pursuant to any powar of sale contained in this
Security inslrumant; or (b) entry of a judgmant enforcing this Security lnsizument, Those conditions are that Borrosser: (a)
pays Lender all sums which then would be due under this Security fag/rument and the Note as il no accelsration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays. all expenses incurred in anjorcing this
Secuirity instrument, Inciuding, but not limited to, reasnnable attorneys’ fses, and{d) takes such action as Lender may
reasonably require to assura that the lien of this Security Instrument, Lender's rights inthe Property and Borrower's obliga-
lion to pay the sums securad by this Security instrument shall contiaus unchanged. LJpori reinstatament by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully effectivo as il no_acceleration had occurrad.
Howavar, this right to reinstate shall not apply in the case of acceleralion under paragragh 17

19. Sale of Note; Changa of Loan Servicar. The Nute or a partial interes! in the Note (tgelher with this Security
Instrument} may be sold one or mora timas without prior nolice to Borrowar. A sale may rasulti'» change in the entity
(known as the ".oan Servicer') that collects monthly payments due under the Nole and this Security Instrument. There also
may be one or more changes of the Loan Servicer unralated to a sale of the Note. ¥ there is a change of the Lean Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loan Servicer and the addrass lo which paymants should be made. The notica
will also contain any other inlarmation required by applicabla law.

20. Hazardous Substances, Bosrower shall not cause or permit the presence, usse, disposal, slorage, ar release
of any Hazardous Substances on or in the Propenty, Berrower shall not do, nor allow anyone slse to do, anything affecling
the Property that is in violation of any Environmental Law. The preceding twa sentances shall not apply 1o the presance,
usa, or storage on the Properly of small quantities ol Hazardous Substances that are generally recognized fo bae ap-
propriate to normal residential uses and to maintenance of the Propery.

Borrower shall prompily give Lender written notice of any invesligation, claim, demand, lawsuit o1 other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance ar Environmental
Law of which Borrowar has actual knowledgo. 1l Borrawer leains, or s notilied by any governmental or regufatory authority,
that any removal ‘r.qlher remediation of any Hazardous Substance affecting Ihe Proparty is necessary, Borrower shall
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promptiy taka all necessary remadial actions in accordance with Environmental Law.
As usaed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
! ces by Environmental Law and the lollowing substances: gasoline, kerosens, other flammable or toxic petroleum products,

-

L.
ol et

f* loxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde and radioactive maleriais.
i As used in this paragraph 20, "Environmantal Law” means fedsral laws and laws of 1he jurisdiction whera 1he Proparty is io-
A cated that relate to health, salety or environmental protection.

..:, MON-UNIFGRM COVENANTS. Borrower and Lander further covanant and agree as follows:

{3 21. Accelaration; Remedies. Lendar shall give notice 1o Borrower prior to accaieration foliowing Borrower's braach of
H any covenaht or agreement In this Security Instrument (but not prior to accsleration undar paragraph 17 unless appiicable

law provides othanvise). Tha notice shall specily: (a) the defauli; ‘b} the action required to cure the default; (c} a date, not
less than 30 days from the date the notice s given to Borrower, by which the defaull must be cured; and {d) that fallure to
cure the dafault on or bafore the dale speciiied in the notice may resull in acceleration of the sums secured by this Sacurity
instrument, foreclosure by judiclal praceeding and sale of the Propserty. The notics shali further inform Borrower of tiw right
fo reinstate after zoceleration and tha right to asseri In the foreclosure procseding the non-existenca of a default or any
other deforse of Dz/rower fo acceleratioh and foreclasura. |f the default Is not curad on or bafore the date spectiiad in the
notice, Lander at £ rztion may require inmediate puymant in full of all sums secured by this Security Instrument without
further demand and /v areciose this Security instrument by judiclal procasding. Lender shall be entltled to collect alf ax-
penses incurred in puisLlin ihe remadies provided In this paragraph 21, including, but nat limited to, reasonable attorneys’
fees and cosls of {itle avideice:

22. Rolense, Uponipzyment of all sums secured by this Securily Instrument, Lender shall release this Securily
Instrumem without charge to Bosiowsr, Borrower shall pay any recordation coss.

23, Walver ot Homestead. Rrrriwer waives alt right of homestead examption in the Praperty.

24, Biders io this Security Instrumant. K one or mora riders are exacuted by Borrowsr and racorded together
with this Setunty instrument, tha covenanls and aqroements of aach such rider shall be incorporated into and shall amend L
and supplement the covanants and agreements r( this Security Instrumant as if the rider(s) were a part of this Security 3]-

Instrument, ’
[Check applicable box(as)] %‘J
[ adjustable Rats Rider ] conllominium Rider [_] 1-4 Family Rider o
D Graduated Payment Rider Pianned kit Development Rider D Biweakly Paymeni Rider fog
[] Balloon Rider D Rate Improverien. Rider EJ Second Home Rider

E] Other(s) {specify)

BY SIGNING BELOW, Barrower accepls and agress to the terms and covenarnts contained in this Security instrumaent
and in any rider(s) executed by Borrower and recorded with it, :
Witnessas: e { :r | /_';
o )
jc’ frz ot g ‘~._,' 8 / oL (Seal)
BEATRICE J JA(;]‘GON / -Borrower

4 {Seat)
-Borrower

(Seal)
-Borrowaer

(Seal)
-Borrower

(f)}\ / )

ntlals ¢ o/ £/ Form 3014 9/80
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[Space Balow This Line For Acknowledgment]
STATE OF ILLINOIS, (psff.  coutyss:

I //f g ( JU v e S k a Netary Public in and for said county and state, do
heraby certily that F.'EATH]CE 4 JACKSG{‘J ,
parsonally known 10 me to be the same person{s) whose name(s) is/are subscribed to the foregaing instrument, appeared
balfore me this day in parson, and acknowledged that he/shefthay signed and daelivered the said inswiment as his/her
free and volunlary t, for the uses and purposaes therein set forth,

Given under my hard #2d official saal, this BTH day ol SEPTEMBER, 1997
7 )

) ,. i ,
My Commissicn expires: 7 1413 ,_JI_LLCL[..(L_ f i r ¢

MNatary Pubie

This instrumunt was prapared by: o oo

CITIBANK, F.5.8.
12855 NORTH QUTER FORTY DRIVE
ST. LOUIS, MISSOUR! 63141+ /\ u
HRL‘S [ Ve
Yo

Form 3014  9/90
(page 7 of 7 pages)
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Loan No. 7111120454

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _8TH day of _SEPTEMBER, 1897

and is incorporated inlo and shall be deamed to amend and supplement tha Mortgage, Deed of Trust or
Security Desd (the "Security Instrument”} of the same date, given by the undersigned {lthe "Borrower'} 1o
secure Borrower's Note to__CITIBANK F.5.B. (the "Lender”)

of the same date and cevering the Propserly described in the Security Instrument and lecated at:
2811 SOUTH MICHIGAN, CHICAGO, ILLINOIS 60616-

|Property Atdress)
The Property includes, but is not limiled to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

{the "Declaration"). The Pruperly is a part of a planned unil development known as
SOUTH COMMONS

[Name ol Planned Uqit Qevalopment}

{the "PUD"). The Property alsc.i*¢:\sides Borrower's interest in the homeowners association or equivalent
antity owning or managing the comrwn areas and tacilities of the PUD (the "Owners Association”) and
the uses, benefils and proceeds of Barrower's interast.

PUD COVENANTS. In addition t=_ihe covenants and agreements made in he Security
instrument, Borrower and Lender further covzount and agree as follows:

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligations under the PUD's
Constituent Dacuments. The "Conslitusnt Doacuinents” are the: (i) Declaration; (i) aricles of
incorporation, trust Instrument or any equivalent aucament which creates the Owners Assoclation; and
{iily any by-laws or other rules or regulations of the Gwiiers Assacialion. Borrower shall promplly pay,
when due, all dues and assessments Imposed pursuant to theCenstitvent Bocuments.

B. Hazard Insurance. So long as the Owners Associuicn maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Properly which is satisfactory to Lender and
which provides insurance coverage in the amounts, tor the pericds, and against the hazards Lender
requires, inciuding tire and hazards included within the term “extendea crvarage,” then.

{i) Lender waives the provision in Uniform Covenant 2 for the yrenthly payment to Lender of
the yearly premium instaltments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 te maintain haziwd insurance coverage
on the Properly is deemed satisfied 1o the extent that tha required coverage is provizcd by the Owners
Association policy.

Borrower shall give Lender prompl nolice of any lapse In required hazard insur’e coverage
provided by the master or blarkel policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 1o lowing
a ioss 1o the Property, or to common araas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borroveer shall take such actions as may be reascnable to insure
that the Owners Assoclation maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of ail or any par of the
Property or the common areas and facliities of the PUD, or for any conveyance in lieu of condemnation,
are heraby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided In Uniform Covenant 9.

MULTISTATE PUD RIDER -Singla Family- Fannle Mae/Freddle Mac UNIFORM iNSTRUMEN 7 Form 3150 9/90
MB-23068 1/97 Page 1 of 2 pages
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Lean #: 7111120454

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with
Lander’s prior writlen conseant, either parition or subdivide the Property or conseni to;

(i) the abandonment ar termination of the PUD, except for abandonment or termination
required by law in the case of substantiai destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendmant 1o any provision ol the "Constituent Documents” if the provision is {or the
axprass benetlt of Lender,

{iii} termination of professional management and assumption of sell-managemeni of the
Owners Associalion; or

(iv) any aclion which would have the effect of rendering the public liability insurance
coverage in2.ntained by the Owners Association unacceptable to Lender.

F. Reriertlos. |f Barrower does not pay PUD dues and assessments when due, then Lender may
pay them. Anv.arounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured 0y-the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amowits shalt bear interast from the dale of disbursement al the Nole rate and shall be
payable, with interest, uror. notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrover arcepls and agrees 10 the terms and provisions contained in this PUD

y

!
I
o e R
TPl 7 i 45?”71'%94(89;1) X (Seal)

ot
p
2

'/ BEATRICE J JACKSONI . -Hosowe; “{forower

(Seal) (Seal)

~Darrawer -Borrowsr

MB-2305 1/97 Page 2 of 2 pages
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