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ELGIN STATE BANK

. UEPT-D1 RECDRDING $31.50

. TAODIT TRAN 2816 US/17/97 08:19:00
this docuORTGAGE by L AT A TR 97484567
umes : = CALNE
Barbara s(,bczy[: P . (OOK COUNTY RECDRDER
Elgin State Bank
500 Dundee Ave,
Blgin, I1, 60120

THIS HOME EQUITY LINE OF CREDIT is made this _18&h ___ duy of _Aug
19 97, between ‘f- Mortgugor, '_!:_h leswari C,Yaghwant,as Tl‘USLLG of Akhtlsev’n‘ri C.
(herein **Borrower *)vead the Morlga‘g@ﬁ?@ Tﬁ‘ﬁm St fiA Z6n Winois banking corporation, with
its main banking oftu.c a1-300 Dundee Avenue, Elgin, Hlinois 60120 (herein **Lender''),

WHEREAS, Borroweinns entered into @ Promissery Note and Line of Credit Agreement (the **Note'')
dated .._August 18 2. , 19 .97, pursuant to which Borrower may from time to
time batrow from Lender amounts st to cxu,ud the aggregate ouwtstunding principal balance of

$.249,000,00 (the “*Credit Limit'"), plus
interest therean, Which interest is payuble ntthe rate and nt times provided for in the Note, All amounts borrowed
under the Note pius interest thereon are duc sl payuble five years after the date of this Mortgage:

LISTEOLS

NOW, THEREFORE to secure to Lender the repaynent of the Credit Limit, with interest thercon, pursuant
to the Agreement, the puyment of ull sums, with interestthiercon, advanced in accordance herewith to protect
the sccurity of this Mortgage, and the performance of tie covenants and agreements of the Borrower herein
contained, Borrower does hereby mortgage, grant, warrant, and convey to Lender the property located in

thc County of .COOK______, State of llinois, which has astreet sddress of A Lexington Rd,
Bnrrlngton, I1, 60010

g

(herein **Property Address') legully deseribed as:

Lot 30 1in South Barrvington Lokes Unit ! belng a Subdivision ¢l parts of the
Southwest 1/4 and the Southeast 1/4 of Sectlon 27, Township 42 Mowth, Range 9,
Bast of the Third Principal Meridian, according to the plat thercef-recorded
October 17, 1977 as Document 24151128 in the Recorder of Deeds Of{ice, Cook
County, Illinols,

Permanent Real Estte Index Number: __Ql=27-405~003
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Unless Lender wnd Borrower otherwise agree in writing, any such upplication of proceeds o principal
shalt not extend or postpone the due dutes of the payments due under the Agreement o7 change the amount
of such payments, H under purugraph 19 hereal, the Property is acquired by the Bank, wll right, title, and
interest of Borrower in and to uny insurance policies and in and to the proceeds thereof resulting from damage
to the Property privr to the sale or gequisition shall puss to Lender to the extent of the sums secured by this
Mortgage immedintely prior to such sale or aequisition,

S, Preservation and Maintenance of Propecty; Leascholds; Condominiims; Planned  Unit
Developments,  Borrower shull keep the Property in good repuir and shall not commit waste or permit
impairment or deteriorution of the property and shall comply with the provisions of wny lease if this Mongage
is on a leusehold., 11 this Mortgage is on a uait in o condominium or a planned unit development, Borrower
shull perform all of Borrower's obligations under the declarution or covenunts creating or governing the
condominiuny ur planned unit development, the byluws and regulations of the condominium or planned unit
development, upd constituent documents. 11 a condominium gr planned unit development rider is executed
by Borrawer snd rezorded together with this Mortgageé, the covenants and agreements of such rider shadl be
incorporated into pxd shall amend and supplement the covenants and agreements of this Mortgage as if the
rider were u part herco! ' :

6. Pratection of Lenae's Security, 11 Borrower fuils to perform the covenants and agreements contained
in this Mortgage, or i any uctionorproceeding is commenced that materially affects Lender's interest in
the Property, including, but not faited to, uny proceeding by or on behall af a prior mortgagee, eminent
domain, insolveney, code enforcement or drrangements or proceedings involving u bunkrupt or decedent, ther
Lender at Lender's option upon notice 1o Borrower, muy make such appenrances, disburse such sums and
take such action as is necessary to protect Lender's interest, including, but rot limited to, disbursement of
rensonable attorney's fees and entry upon the/vroperty to make repairs.

Any amounts disbursed by Lender pursuant te-this, paragraph 6, with interest thercon, shall become
additional indebtedness of Borrower secured by this Mortgane. Unless Borrower and Lender agree 1o other
terms of payment, such umounts shatl be payuble upon Lerder's demand and shall bear interest from time
to time on outstanding privcipul under the Agreement. Nothing zontained in this purugraph 6 shall require
Lender to incur any expense or tuke any action hereunder,

7. Inspection.  Lender may make or cause to be made reasonuble antries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any suciiinszection specifying reasonable
cuuse therefore related to Lender's interest in the Property.

8, Condemnation, The proceeds of uny award or claim for damages, direst or consequential, in
connection with any condemnation or other taking ol the Property, ot purt thereot', i f4r the conveyance
in licw of condemnation, are hereby assigned and shall be puid to Lender, In the event e x4 total taking of
the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the exeess, if any,
puid to the Borrower. In the event of a partial taking of the Property, that fruction of the procceds of the
award with n numerator equal to the total of Louns and other amounts secured immediately belore the taking,
and a denominator equal to the value of the Property immediately before the taking, shall be applied to the
sums seeured by this Mortgage, and-the excess paid to the Borrower,

It the Property is abandoned by Borrower, or, if, after notice by Lender o Borrower that the condemner
has oftered to make an award or settle o claim for damages, Borrower fuils to respond to Lender within 30
days after the date such notice is mailed, Lender is authorized o colleet and apply the proceeds, at Lender's
option, cither to restoration or repuir of the Property or to the sums secured by this Mortguge.

Unless Lender and Borrower otherwise ngree in writing, uny such application of proceeds to principal
shall not extend or postpone the due date of the amount due under the Agreement or change the amount of
such payments.
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exeeed the Credit Limit, plus interest thereon, and sy disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the maximum umount secured hereby), This Mortguge shall be valid and have priority
1o the extent of the maximum amount secured hereby over all subsequent liens and ¢ncumbrances, including
statutory liens, excepting solely tuxes and nssessments levied on the Property given priority by luw,

18, Acceleration; Remedies,  Upon Borrower's breach of any covenant or ugreement of Borrower in
this Mortgage, including the covenunts to pay when due any sums seeured by this Mortgage, or the oceurrence
of an Event of Default under the Agreement, which Events of Defuult are incorporated herein by this reference
as though set forth in full hereln, Lender ut Lender's option, may declure all of the sums seeured by this Mortguge
to be immedintely due und puyuble without firther demand, may terminate the availability of loanx under the
Agreement, and muy foreclose this Mortgage by judiclul proceeding, Lender shull be entitled to colleet in
such proceedisg all expenses of foreelosure, including, but not limited 1o, reasonable siorney’s fees, and cost
of documentary evidence, abstruets, and title report. ‘

All remedies piovided in this Mortgage are distinet and cumulative to sny other right or remedy under
this Mortgage, the Agresioant, or afforded by luw or equity, and iy be exercised concurrently, independently,
or suceessively.

19, Assignment of Rentsy Zproistment of Recedvers Lender in Possession,  As additionul security
hereander, Borrower hereby assignato Lander the rents of the Property, provided that Borrower shall, prior
to neeeleration under purngraph 18 hereot' or abandonment of the Property, have the right to colleet and retnin
such rents as they become due und payatic,

Upon uceeloration under puragraph 18 hercol or ubandonment of the Property, and at any time prior
to the expiration ot any period of redemption following jud.cinl sule, Lender, in person, by ugent, or by judicially
appointed receiver, shull be entited to enter upon, take possession of und munange the Property and to colleet

the rents of the Property including those pust due, All rents Cobieeted by Lender or the recciver shall be applied
first to payment of the costs of management of the Property g eelleetion of rents including, but not limited
to receiver's fees, premiums on recelver's bonds and reasonable @tiorney's fees, und then to the sums seeured
by this Mortgage. Lender and the receiver shull be liuble to uecount zaty for those rents nctully received,

20, Relense.  Upon payment in full of all umounts secured by thisCMuortgage and termination of the
Agresment, Lender shall relense this Mortgage without charge to Borrower, Lender shall pay all costs of
recordation of the release, if any,

21, Waiver of Homestead,  Borrower hereby waives all right of homestead exeraption.in the Property.

22, Notwithstanding unything to the contrary in section 18 of this Mortguge or in the Meie, the Lender
shall notify the Borrower ut least 30 duys prior to instituting uny uction leuding to repossession of foreclosure
(except in the case of the Borrower's ubandonment of the Property or other extreme circumstances).

23, This Mortguge shall sceure any und all rencwals, extensions or modifications of the whole or any
part of the indebtedness hereby secured however evidenced, with interest at such Tuwful rate as may beugreed
upon and any such renewals, extensions, modifications or chunge in the terms or rate of interest shall not
impair in any manner the validity of or priority of this Mortgage, nor release the Mortgagor er any Co-Muker,
surety or gunrantor of the indebtedness secured hereby from personal linbility, if ussumed, for the indebledness
hereby secured,

Page S of 6
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