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ATTN: RECORDS DEPARTMENT 3
i FIRST FINANCIAL BANK 9768461
[ 1305 MAIN STREET
i STEVENS POINT, WISCONSIN S4481

DEPT~01 KECORDING $37.00

150013 TRAN 2836 09/17/97 0958200

WU TR %—-972-484613
COOK COUNTY RECORDER

APPLH 150-72610767 ‘{

MORTGAGE ML 01108574540

.\

i

THIS MORTGAGE ("Security inswumient") ixgiven on SEPTEMBER 8, 1997 . The mongagor iy
VINCENT 4COTT, MW%W AND SHALIMAR SCOTT, HUSBAND AND WIFE
A "Q N '..,‘ (

e,

oy
+

("Borrower™), This Security Instrument is given (0
FIRST FINANCIAL BANK

)
~J
o
@
NS
oy}
p>
()

which is orgunized and oxisting under the laws of — THE UNITED S7AYRS OF AMERICA i wheose
adidress is 1305 MAIN ST, STEVENS DOINYT, WISCONSIN 54487

("tnder-Rorrower owes Lender the principat stum of
CNE RURDRED ONE THOUSAND AND NO/L00

Dewss, (LS, § 101,000,00 W
This debt is evidenced by Borrower's nons duted the sume date as this Security Iistrumens¢"Mote"), which provides fur monthly
payments, with the full debt, i not pald cartier, due and payable on OCTOBER ., “2012 . This Security
fnstrumient seures W Londer: (1) the ropayment of the debt evidenced by the Note, with fntorest, it il renewals, extensions and
maifications of the Nute: () the payment of all other sums, with inferest, wlvanced wiier puragrera 7 ou proteet the security of
this Seeurity Instrumont; and (©) the performance of Borrower's covenants and agreements under this S, v Instrament amd the
Note, For this purjiose, Borrower does hereby morgage, grint and canvey o Lender the following descriies property locuted in

COOK County, ineis:

Pareel 113 14163000271058
which hos the wileoss of 4300 N MARINE DR #1504, CHICAGO
inois 60613 IZip Codo] ("Property Address™y;
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§, Huzard or Propecty Insurance,  Borrower shall keep the improvements tow existing or hereafter erecled on the Property
insured against loss by lire, hazards inchuded within the term "extended covorage” and any other hazards, including foods or
Haoding, for which Lender requires Insurance, 'This insurance shall be mainained i the amounts and for the periods that Lender
requires, The insuranc carrier providing the insuranco shadl be chosen by Borrower subjset (o Lender's approval which shall not
be unrcasonably withheld, If Borrower fulls to malntin coverage deseribed above, Lender may, @t Lender's option, obiain
coveragie o protect Lender's rights in the Property in aceordance with paragraph 7,

All insuranee policies and renowals shall be neeeptoble o Londer and shall include  standard morigage clause, Lender shal)
hawe the right (o hold the poticies wnd renewals, 1 Lender requires, Borrower shall prompty give to Lender all receipts of paid
premivms i renewal notices, In the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender, Lender

.
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. miy muke pronl o loss i not made promptly by Borrower,

; f Unless Lender and Borrower othiersise agree in wriling, insurance proceeds shall be applicd 10 restoration or repair of the
5“ Pmp.crly damaged, i the restoration or repair is cconomicully feasible and Lender's security is not lessencd, 1 the restoration or
HaN repair is not cconomically feasible or Lender's security would he lessened, the insurance proceeds shall be applicd 1o the sums
b secured by this Seeurity Instrument, whether or not then due, with any excess paid tw Borrower, I Borrower abandons the
f}:?ft Property, or does G wswer within 30 days & notice from Lender that the insurance carrier has offered to seule a claim, then
iy Lender mey collect theasurance procecds, Lender niay use the proceeds 1o repair or restore the Property or to pay sums sceured

>

by this Sccarity Instrumcnt. whether or not then due, The 30-day period will begin when the notice is given,
Unless Lewder and Bosiovaer otherwise agree in writing, any applieation of proceeds © principal shall not extend or postpone

;"{gx the due date of the monthly pamierts reforred to in parngraphs 1 and 2 or change the amount of the payments, 11 under paragraph
e 21 the Property is acquired by Lerder, Barrower's right 10 any insurance policies and proceeds resulting from damage to the
W Propeety prios o the aequisition sheli-pass to Lender to the exient of the sums secured by this Security Instrument immediaicly

b prior w the acquisition,

ke 6. Occupancy, Preservation, Maintenzace prd Protection of the Property; Borrower's Loan Application; Lenseholds, ()
x‘;&; . Borrower shal! accupy, establish, nnd use the Fropeity as Borrower's principal residence within sixty days after the execution af «J .
R this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for t least onc year after the @
._ ?{f dae ol occupancy, unless Lender otherwise agrees n veiing, which consent shall not be unreasonably withheld, or unjess @
{1 extonuoting circumstances oxist which are beyond Borrowe s control, Borrower shall not destroy, damuage or impuir the Property,

allow the Property to deteriorte, or commit waste on the Froporty, Borrower shall be in defawlt it any forfeiture action or g '
proceceding, whother civil or criminal, is begun that in Lendor's-go! faith judgment could result in forfeiture of the Property or

otherwise materiatly: impair the Tien cretted by this Sceurity Instrisaedt or Lender's security interest, Borrower may cure such a ‘
dolult and reinstate, us provided in pacagraph 18, by cousing the actizinor proceeding (o be dismissed with a ruling tha, in
Lendes’s good Taith dotermination, precludes forfeiture of the Borrower's picrest in the Property or other materinl impairment of
the lien created by this Security Instrument or Lender's sceurity interest, Borsawer shall also be in defuult if Borrawer, during the

Y loaan application process, gave muerinlly fulse or inuceurae information or siaten/ents e Lender (or failed to provide Lender with

§‘~ any material information) in conncction wha the loan. evidenced by the Noto, inciating, but not limited 1o, representations

b concerning Borrower's accupanicy of the Property us w principal residence, 1 this Secusity Zastrument is on o lenschold, Borrower

f shull comply with all the provisions of the lease, I Borrower sequires foe title to the Propedy, e lensehold and the fee title shall

;:;;“, not merge unless Leader agrees 10 the morger in writing, .
5§

7. Protection of Lender's Rights in the Property, 11 Borrower fuils 10 perform the covenants i agreements contained in
Whis Security [nstrument, or there is n fegal proceeding it may significantly affeet Lender's righis i the Property (such as a
: proceeding in bankruptey, probate, for condemuation or forfeiture or 1o enforce lnws or regulations), thei enier may do aimd pay
e far whatever is necessary {0 proteet the value ol the Property and Lender's rights in the Property. Lenders vetions may inchids
paying any sums secured by o liew whick has priorily over this Security Instrumens appearing in court, (xv ing reasonabls
attarneys’ fees and entering on the Property o muke repairs, Although Lender may ke action under this pargraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this puragruph 7 shalt become adititional dobt of Borrower secured by this Seeurity

e
e E

T S T AT

v tustrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from e date of
B disbursement at the Note s and shatl bo payable, with interest, upnn notice from Lender 1o Borrower requesting payment,

;;3“ - 8 Murtgage Insurance 1 Lender required mortgage insurance as o condition of muking the loan sccurcd by this Sceurity
’;1 fnstrument, Borrower shall pay e premiums required to mainin the mongage insurnce in elfeet, I, for any reason, the
£ martgage insurance covorage reguired by Londer lapses or censes 10 be in effect, Berrower shall pay the preminms required 1

e oblain coverage substantinlly cquivalent o the mortgnge insurance previously in effect, wt o cost substantinlly cquivalent 1o the
C eost o Borrower of the martgage insuranee previously in effeet, from an aliernaie murigage insurer approvedd by Lender, If
substantially cquivalont morigige insurance coverage is rmat available, Borrawer sholl pay 10 Lender cach month a sum equal 1o
one-twelfth o the yearly morigago insurinee premium boing paid by Borrowor when the insurance coverage lapged or ceased
be in effect, Lemder will geeept, use mnd retain these paymiciss as o loss reserve o ficu of umrtguw?y)uyl g, Loss reserva
A "
v/ .

-
i q) «OR{IL) wson) Pagu ol b
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16, Borrower's Copy,  Borrower shadl he givon one contormexd copy ol the Note and of this Sceurity Instrument,

17, Fransfer of the Property or u Beneficinl Interest in Boreower, 100l or any part of the Property or any interest in it is
sald or teansterre! {or il a beneficint itorest in Horrower is sold or tmnsferred and Borrower is not a natueal person) withowt
Lender's prine writion consent, Lender may, al its option, require immedinie payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of the dale ol this
Security [nstrument,

11" Lender oxercisos this aption, Lender shall give Buerower notice of acceleration, The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiy Security
Instrument, [ Borrower il to pay these sums prior 1o the expiration of this period, Lender may invake iy remedies permiied
by this Security Instrument withoat fusther notice or demand on Borrower,

18, Borrower's Right to Reinstate,  1F Borrower meats cortain - condilions, Borrower shall have the right v have
enforcement af this Security Instrument discontianed at any time peior o the carlier oft (@) § days (or such other period oy
applicable law may speeify for reinstatoment) belore sale of the Property pursuant 1o any power of sale conmined in this Seeurity
nstrument; or () ey of @ judgment enforeing this Seenrity Instrument, Those conditions are that Borrawer: (a) pays Lender pll
sums which then wosid be due wder this Security Instrument st the Note as if no aceelerntion had oceureed; () cures any
defoult of any other covsimnty or 'u,ru,uwuh. (¢) pays all expenses inearred in enforeing this bu,uruy Instrument, Including, but
ot linsited t, reasonubleatomeys' fees: and (d) takes such netion us Lender may reasonably require o assure that the lien of this
Sceurity lustrument, Londs's r';,ms i the Property and Borrower's obligation 1o pay the sums secured by this Security
lnstrument shall continie unciinnge!, Upon roinstatement by Borrower, this Sceuwrity Instrument and the obligations seeured
hereby shiall romain fully eftective as .f no aceoloration had occureed, However, this right to reinstate shall novapply in the case of
uceelesation wnder paragraph 17,

19, Sile of Note; Chinnge of Loan Seevkav, The Note or o paetind interest in the Note (together with this Seeurity
tusteument) may be sokl one or more times without prior notico o Borrowor, A sale may result in a change in the eatity (known
os the “Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument, There also may be ong or
more changes of the Loae Servicor wrelated to wssleof the Note, If there is o change of the Loun Servicer, Barrower will be
given writton notice of the chunge in uecordunce with puergraph 14 above il applicable law. The notice will stue the nune ad
address of the new Loan Servicer and the address o which pavments should be made, The notice will also contain any other
inforrmation required by applicable lnw,

20, Huaurdous Substanees.  Borcower shall no cause o pernit the presence, use, disposal, storge, or release of any
Huzardous Subswnces on or in the Property, Borrower shall not do nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Euvironmental Law, The preceding two seniedces shall not apply to the presence, use, or storage on the
Praperty of small quantities of Huzardous Substances that wee generaliy recrgnized 1o be approprinie v normal residentinl uses
and o maintenance of the Praperty,

Barrower shall prompily give Lender writlen notice of any investigation, claito. demand, lnwsuit or other action by any
rovernmenial o regulivory agency o private party involving the Property and any-Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any goveriineatal or eegulntary authority, that any
removal or other cemedintion of any Muzardous Substance affecting the Property is necessiry, Borrower shall prompily take all
necessary remedinl netions in aceordance with Environmental Law,

As used in this paragraph 20, "Hozardous Subsiances” are those substanees defined as toxis o hazardous substances by
Environmental Law ond the Tollowing substances: gasoline, kerosene, other flammable or tosiepeuoleum products, toxic
pesticides und horbicitos, volatile solvents, materinls contnining asbestos or formaldehyde, and radiosctive-materials, As used in
this parngraph 20, "Environmental Law" means (ederal laws and Taws of the jurisdiction where the Propery i loented that relaie
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

2L Aceeleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's brench of
any covenant or agreement in this Security Instrument (but not prior to accelevation under parageaph 17 unless
applicable lnw provides otherwise), The notice shall spcclfy (n) the default; (b) the action required to cure the default; (¢)
a-date, not fess than 30 duys from the date the notice Is given to Borrower, by which the defuult must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice muy result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shifl further inform
Borvower of the right to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the non-existence
of n default or any other defense of Borvower to acceleration and foreclosure, 1f the defmult is not cured on or before the
date specified in the fotice, Lender, at its option, muy require immedinte puyment in full of all sums sccured by this
-Seeurity Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitted to collect alt expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonuble attorneys® fees and costs of title evidence,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this 8TH  day of SEPTEMBER |, 1997 .
and is incorpornted into ad shalt bo decmed o amend and supplement e Monguge, Deed of Trust or Security
Decd (the "Seeurity Tnstrument) of the same date given by the undersigned (the "Barrower”) to secure Borrower's
Nole

FIRST FINANCIAL BANK
(the "Lender™)
of the same date amt covering e Property deseribed in the Sceurity Instrument amd focated a:

«10D0 N MARINE DR 11504
CHICAGO, ILLINOIS 60611
[Proparty Addreas]
The Property ineidssn wnit in, segether with sn undivided interest in the commaon elements of, w condmminivm
project known s
4300 NORTH AARINE DRIVE CONDOMINIUM ASSOCLATION

IName of Condominiun Project|

(the “Condominium Praject™), It wners assoetution or other entity which acts for the Condominium Project

(he "Owners Assaciation”) liolds title 1o property for the benefil or use ol s members or sharcholders, the

Property also includes Borrower's intteresy in the Owners: Associution and the uses, proceads amd benelits of

Bowrawor's interost,

CONDOMINIUM COVENANTS, In addiion 1o the covenunis and agreements mude in the Sceurity
Instrument, Burcowor nnd Londor funther coveniir and agree as follows:

A Condomintum Obligattons, Borrower  sh'e perform all of - Borrower's — obligmions  under  the
Condominium Project's Constituent Dosumens, The “Cozstituent Documents” are thes (i) Declarbion or any ather
document which creates the Condominium Project; () by-imws: (1) code of regalations; und (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducsardassessments imposed pussuant to the Constituent
Documents,

i, Huzard losurance,  So long us the Owness Associntion santaing, with o gencrally accepied insurnnee
earrier, 3 "master” or "blanket" policy on the Condominium Project vhich s satisfactory to Lender und which
provides insurance coverngo in the nmoums, Tor the periods, and aguinst wie fivaards Lender requires, including fire
and hozords included within the term “extonded coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the meithlv pavment o Lender of the
yvearly premium instalimonts for hazard insurance on the Propertys il

(i) Boreower's obligation under Uniform Covenant § to- mainiin hwaaird ingaice cavernge on the
Property is doomedd satisficd 1 the oxtent that the required coverage is provided by the Owriers Assaciation potley.

Roreower shall give Lender prompt notice of any lapse i required hizard insuranee coverize,

I the event ol o distribution of hozard Insuranee proceeds in New of restostion or repair [ollewiag o Toss 1 the
Property, whother to the uilt or 1o comimon elements, any procewds payable W Burrower are liereby assigned and
shadl be paid 1o Lender for application o the sums secured by the Security fnstrument, with any excess paid 1o
Rorrower,

C., Publie Linbility Insuranee,  Boreower shull ke such elions a8 may be reasonable 10 inswre it the
Owiwrs Associntion maintaing o public liability insurance policy tceeptable in form, amount, and exient of
covernge (o Lender,

D, Condemnation, The proceeds of my award or cluith for damages, direet or consequential, payable 1
Borrower in conneetion with any condemnation or other wking of all or uny purt of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannlo Mae/Fraddie Mac UNIFORM INSTRUMENT
‘ Pagutol? Form 3140 9190
Do mow VMI MO TGAOE FORMS (21212020100 - (80017 1,729 Inftals} 232 o7
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LEGAL DESCRIPTION

UNIT NUMBER 1504 IN 4300 MARINE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY OF CERTAIN LOTS
OR PARTS THEREOF IN C.U, GORDON’'S ADDITION TO CHICAGO IN FRACTIONAL SECTION 16, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, HERELINAFTER REFERRED TO AS
PARCEL, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DELCARATION OF CONDOMINIUM MADE BY

WERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER #38238,
AND RECORDED AS DOCUMENT NUMBER 23469006 AND FILED AS DOCUMENT NUMBER LR2B66802, TOGETHER
WITH AN UNDIVIDED) PERCENTAGE INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAIED
DECTARATION AND SURVEY, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: * 43fw) MARINE DR, #1504, CHICAGO, IL 60613
TAX #14-16-300-027-10Z8
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