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AFTER RECORDING MAIL TO:

Glenview State Bank
800 Waukegan R

RECORDER'S STAMP

Loan Ne, 708086064 D,

FLEXEQUITY ACCOUNT MORTGAGE
THIS FLENEQUITY MORTGAGE ismadethis  12th  dayol September 1997 by and between
Terezia Kovesdy, Oivorced and not sitnce remarriced

(herein "Borrower™) and GLENVIEW STATE BAN' A {ltinois Corporation, whose address is 800Waukegan Road,
Glenview, Iltinols 66025 (hereln "Lender®).

Whereas, Borrower is indebted to Lender under that corain FlexEquity Account Promissory Note dated

September 12, 1997 therein *ivote") with o credit limit of

Thirty Thousand Dollars and no/100

dollars (8 30,000,010 YCa minimum amount of $10.505.00) of which an initlal advance of
KXXNCAXANXRXRAXKEANXNKKAXKAN KRN KNK AN AKX - % xx ) has been made and

against which Borrower muy draw and Lender is obligated to nke advances s time 1o time to the full amount
thereof. Repayments of sums udvanced (rom time to time will replenish the erededimit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof butsies it any one time, The Note
provides for momhly installments of interest or, if Borrower has elected to take vy rdvence as o term loan, of
principal and interest, at the rates st forth in the Note, with the principal balance of ti-iadebtedness, if not sooner
paid or required to be paid, due.and payable flve (§) years from the date hereof.

Borrower, in consideration of the inclebtedness herein recited, does hereby mortgage, grant_svprant and
convey (untess Bororwer ts o Trust, in which event Borrower does hereby morigage, grant, quitelhim wwl convey)
unto Lender and it's successors and nssigns, the {ollowing described property loeated in the County ¢f Zook, Stute
of llinois:

unit u-227 together with 1ts undivided percentage interest in the
common olements tn Ta casa bianco condoaminium as delineated and
defined in the declaration rocorded o4 document aumber 21920224, in
the southwest /4 of sectton 10, township 41 north, range 12, cast
of the third principal meridian, in cook county, {11inois,

—
FLEUTLE SERNICES 1. qaj..k). 59 ....L',!.‘) 4 ‘.-:l

vmws L B ke S e

PIN:09-10-301-072-1227
which bs the wddressof 9821 Blanco Tarrace, HU-227.0o0s Platnes ., Il 60016
(herein *Property Address”),
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insurance, plus one-twelith of yearly premium installtents for mortgage insirance, il any, all as reasonably
estimated Initintly and from time to time by Lender on the basis of assessments ard bills and reasonable estimites
thereof,

The Tunds shall be held fn an institation the deposits or accounts of which are insured or guaranteed by a Federal or
State Ageney (Including Lender if Lender is such an institution), Lender shall apply the Funds to pay said tuxes,
assessments, insueance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing sald account or verifying and complling suld nssessments and bills, unless Lender pays Borrower interest
on the Funds and npplicable taw permits Lender to muke such o charge. Borrower and Lender may agree in writing
it the time of execution of the tanguage that interest on the Funds shall be paid 1o Borrower, wnd unless such
agreement be imado or applicable law requires such Interest 1o be paid, Lender shall not be required 10 pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showlng credits md debits to the Funds and the purpose for which each debit to the Funds
was made, Theéwds, it any, are pledged s additlonul seeurity for the sums secured by this Mortgage, and are
held by Lender ay pereditor and not as # trustee,

It the amount of the Finds beld by Lender, together with the future monthly nstaliments of Funds payable vrior (o the
due dates of wxes, nssessiacs, insurance promiums and ground renty, shall exceed the anount required to pay said
taxes, assessinents, insurance pramiums and ground renis as they ) due, such excess shall be, at Borrower's option,
cither promptly repald to Borrowar-or eredited 1o Borrower on subsequent monthly installiments of Funds, 11 the amount
of Funds held by Lender shall not be sufficient to pay taxes, assessiments, insurance premitimy and grownd rents ns they
(uh] due, Borrower shall pay 1o Lenderan; winount necessary to make up the deficlency within thirty (30) days from the
dive notice is malled by Lender to Borrowerseauesting payment thereof.

Nedther Lender nor any Institution designated by ieader 1o hold the Funds shall be Hable for any failure to make the
payments of insutance premiums, tixes or ground reits unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicson of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, iccompanicd by the bil's foe such insurance premiums, taxes ar ground rents,
Notwhithstanding the foregoing Lendur may, nt it option, make or cause such nstitution to make any such application of
the Funds without any direction or request to do so by Borrowve:,

Upon payment in full of all sums secured by this Mortgage, Lender sy promptly refund to Borrower uny funds held by
Lencer, 1€ under Parageaph 17 bereof the Property s sold or the Proper.yis otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, nny Funds held by Lender
at the time of appHcution as n credit against the sums seeured by this Mortgnge.

KB PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shal} fully pettimely perform ol of
Borrower's obligations under any mortgage, deed of trust or other sceurity agreement s2tha Hen which has or appears to
have any priovity over this Mortgage, including Borrower's covenants to make any paymen.s when due, A default under
any prior mortgage or deed of must or other seeurlty agreement with o lien which has or appenss 10 have any priority
over this Mertgage may at the option of Lender be declared and deemed to be n defauls under thizivicaage but only if
such default ndversely nffect Lender’s security for the note of any rights of Lender In the security.” Boriower shall pay all
taxes, assesaments and other charges, fines and impositions nutributable to the Property which may atiwin & priority over
this Mortgage, and leaschold paynments or ground rents, I any, in the manner provided under Parngrapn 7 tereol or, If
not paid {n such maaner, by Borrower making payment, when due, directly (o the payee thereof, Borrower shall
promptly furnish to Lender all notices of amounts due under this parngruph, and in the event Borcower shall make
payment directly, Borrower shuil promptly furnish te Lender receipts evidencing such puyments. Borrower shall
promptly discharge any len which may attain priority over this Mortgage (other than any prior first mortguge or deed of
trust); provided, that Borrower shall not be required to discharge any such fien so long as Borrower shall agree in writing
to the payment of the obligation secured by sueh lien In a manner nceeptuble to Lender or shall in good {nith contest such
lien by, or defend enforcement of such ten in, legal proceedings which operate (o prevent the enforeement of the len or
forfeiture of the Property or any part thercof,

4, HAZARD INSURANCE. Borrower shall, & Botrower's cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (collectively agreed to as “Hazards" ns Lender may require. Borrower shall maintain Hazird
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
fesser of (a) the maximum Insurable value of the Property or (b) the nmount of the Jine of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnee requirement contnined In the insurance policy.
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&) Any umounis disbured by Lender pursuant to this Paragraph 6, with Interest thercon at the rate from time to time in
P effect under the Note for revolving credit ndvances, shall become ndditional indebtedness of Borrower secured by this
‘:ﬁ Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
P notice from Lender to Botrower requesting payment therefor and if such are not paid within the time period set forth in
i 1o such notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Paragraph 6 shu!l
) require Lender to incur any expense or take niy nction hereunder and any action (nken shall not release Borrawer from
7 any obligation In this Mortguge.
q
{‘ 7. INSPECTION. Lender may ntuke or canse to be mude rensonable entries upon and inspeetions of the
i Property, provided that, except In an emergency, Lender shall give Borrower notice prior to my such ingpection

specifying reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of mny nward ot clalm for damuges, direct or consequential, in-

connection with ary condemnation or other tuking of the Property, or part thereol, or for conveyance in licu of

& condemnation, are ereby nssigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or

gi other security agreemeit vith o Hen which has priority over this Mortgage. Borrower ugrees (o execute such further

b documents 28 may be requied by the condemnation authority, 1o cffectunte this paragraph. In the event of a total taking

":; - of the Property, the proceedeatizti be applied to the sums secured by this Mortgage, with the excess, if any, paid 10

. Borrower, In the ovent of a pestial taking of the Property, unless Borrower and Lender otherwise ngree in writing, there

[ shall be applied to the sums secured by this Mortgage such proportion of the procecds us is equnl to thm proportion

1 which the amount of the sums securcd Fy.titls Mortgage immediately prior to the date of taking bears 1o the fuir market -

£ value of the Property immedintely prior to the date of taking, with the balance of the proceeds paid to Borrower.

?\ : If the Property {s abandoned by Borrower or ify alier notice by Lender to Borrower that the condemuor offers to mike an

o award or settle a elaim for damages, Borrawer (akis 1 raspond to Lender within thirty (30) days after the date such notice

£ is malled, Lener is nuthorized 1 colfect and upply this-procecds, at Lender's option, elther to restoration or repair of the

e Property or to the sums secured by this Mortgage.

:}.’ Unless Lender and Borrower otherwise agree in wrltlng, any saeit application of procecds to principal shall not extend or
. posipone the tue date of the instaliments referred to in Paragrapie’taind 2 hercof or change the amount of such

i mstallments.

¥

:‘ 9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the

e time for puyment, neeeptance by Lender of payments other than according to e 1erms of the Note, modifieation in

v payment terms of the sums secured by this Mortgage geanted by Lender to any sicesssor In interest of Borrower, or tie

v waiver or fatlure 10 exerclse any right granted herein or under the Credit Documents shall not operate to release in any

o manner the Hability of the original Borrower, Borrower's successors in fnterest, or any gubrantor or surely thercol,

b Lencer shall net be required to commence proceedings agninst such successor or refuse te.extend thne for payment or

v otherwise modify payment terms of the sums secured by this Mortguge by reason of any demiil made by the original

o Borrower and Borrower's suceessors In interest, Lender shull not be deemed, by my net of ontigelaror commission, 1o

b have waived any of lts rights or remedles hereunder unless such walver Is in writing and signed by Lender, Any such '

5 waiver shall apply only to the extent specifically set forth I the writing, A waiver a8 to one event skali st be construd

i s continuing or a8 1 waiver as to any other event, The procurement of insurance or the payment of taxes Giher liens or

b charges by Lender shall not be a waiver of Lender's right us otherwise provided in this Mortgage to necelerate the

1 maturity of the indebledness secured by this Mortgage In the event of Borrower's defuult under this Mortgage or the

o other Credit Documents,

M,

N t0. SUCCESSORS AND ASSIONS ROUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;

i CAPTIONS. As used herein, the terms *Borrwer® and “Lencer” shall include their respective heirs, devisees, endorsees,

i guaentors, suretles, endorsers, legal reprosentatives, successors, assigns and subsequent holders of the Note, All of the

) erins, covenants, conditions, and agreoments set forth hereln shutl be binding upon and terms to the benelit of such

i parties except that no right shatl inure to any successor of Borrower untess consumed to by Lender us herein provided.

i Rorrower hiereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder, 1f
b ~ one or more person or entity signs this Mortgage, each of them i jolnily wnd severally obligated hereunder, Any
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the amendment or tetmaintion of any ground leases affecting the Property and, as o result thereof, Lender's security for
the Note or any rights of Lender in the security ave advereely affected; (6) Borrower files for binkrupiey, or bankruptey
proceedings are instituied against Borrower and not dismissed within sixty (60) ealendar days, under any provisions of
any state or federal bankruptey law in elfect at the time of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, a8 a result thereol, Lender's sccurity for the Note and rights of Lender in the seeurity are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if ay, or suifers a lien, claim of
lien or encumbrance ngainst the Property or the Collateral, 1f any and, as n result thereof Lender's seeurlty for the Noie
or any rights of Lender In the securlty are adversely affected (30 day grace period in which 1o remove the lien, claim of
lien or encumbranee); (9) Borrower is in default or an action is flled alleging a default under any credit lnstrument or
mortgage evidencing or securing un obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appeurs to have any priority over the lien created by the
Mortgage or the security interest ereated by the Sceurity Agreement or any of Borrower’s other creditors attempts o (or
actually does selze or obtain a writ of attnchmest against the Property or the Collateral, if any and, us a result thereof,
Lender's securitvior-the Note or any rights of Lender in the seeurity are ndversely affected (no grace period); (10)
Borrower {ails to kier any other covenant contained in any of the Credit Documents not otherwise specificd in
Paragraph 15 (ten (1] dry grace period, unless the fatlure {s by its nature not curable, In which case no grace period or,
if another grace period isspecified In the Credit Documents, that grace period will prevail); or (1) any action or inaction
by potr)rowcr which adverse!y p¥ects Lender's security for this Note or any right of Lender in such sceurity (no grace
period). '

1€, TRANSFER OF PROPEXTY.. Upon the occurrence of an Event of Default as specified in Puragraph
15.B(4) above. Lender shall be entitied to immadintely accelerate the amounts due under the Note and declare all
indebtedness secured by this Morigage to beiranadintely due and payable, Fuilure to pay such indebiedness within thirty
(30) dlays after notice to Borrower of such acceicesiion shall constitute an Event of Default, Any use or attempted use by
Borrower of the revolying fine of credit evidenced bvane Nate after such an Event of Default shall constituie a separate
Event of Default,

As an lernative to declaring all sums secured by 1his Mongagedo be immediately due and payable, Lender may waive
its option to aceelerate and agree in writing, prior to close of thesalcor transfer 10 the transferse’s assumption of the
outstanding ebligation under the Note, on terms satisfactory to Lender, subject to Lemder's right, described in Puragraph
6.D of the Note, to freeze or reduce the line of credit, Lenders necepinner-of the transteree’s assumption of the
obligation under Note shall not release Borrower {rom any of obligations uncrthe Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until puid in £l Borrower understands that Lender will
not permit the assumption of the owtstanding balance under the Note in any eveataid will declaee the entire outstanding
principal balance plus accrued interest and other churges due to be immediately ue rad puyable (see Parngraph 17
hereof), unicss (1) Torrower hay submitted to Lender a writlen ncknowledgement froei the transferee thal the transferee
has received () o copy of ench of the Credit Documents and (b) notlce of the amount of Bevrower's outstunding
principal balance on the line of credit; (11) Borrower has submitied to Lender a written acicnowledrement from transferee
that transferee hag received such material and understands that Lender's sccurity interest refleted by this Morgage and
the Securlty Agreement, if any, will remain on the Property and the Beneficind Interest, if mny, watii e entire outstanding
principal balance of Borrower's line of credit ns of the date of such sale or transfer or promise, plusary subsequent
borrowing mikle under Borrower's Hine of credht before Lender has actunl knowledge of the sale or trausfer, together with
neerted interest and other charges, Is paid in full; (i) Borrower cuuses to be submitied 10 Lender from the Cansleree
{oan application us required by Lender so that Lender may evaluate the creditworthiness of the transferce os if n new
foan were being made to the transleree; and (fv) Lender does not in its sole opinion, believe that (n) its security will be
adversely affected, or (b) # brench of any promise or ngreernent in this Mortgage or the Security Agreement, if any, will
oceur or (¢) such transfer will permb the aceelerntion of any lonn which has priority in right of payment over the
indebtedness evidenced by the Note, Further ndvances on the Hne of credit will cense us of the date of the written
assumption agreement sighed by the transferee and Lender, The transferee nnd Borrower shall retain the right to repay
the Note before the final payment date set forth In Paragraph 4 of the Note, in whole or in part, at any time without
premium ot pennlly.

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Defuult Lender may, m s sole option, terminate the line, declare al) of the sums secured by this Morigage to be
immediately due md payable without further demand, and invoke any remedies permitted by applicable law.

[
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23, ACTUAL KNOWLEDGE, For purposes of this Morigage ind cach of the other Credit Documents,
Lender will not be deemed to have recelved actuad knowledge of information required 1o be conveyed (o Lender in
writing by Borrower until the date of actual reeeipt of such informntion i 800 Waunkegin Road, Glenview, 1linois 60028
(or such ather address by Lender to Borrower). Such date shall be conclusively determined by referenice to'the
“Received” date stamped on such writien notice by Lender or Lender’s agent: With regard to other events or'infornuion
not provided by Borrower under the Credit Documents, Lender will be deemed to have actun) knowledge if such event or
informatton as of the dae Lender recelves nwritten notice of such event ar information from u source Lender reasonably
believes to be reliable, including but not limited to, n court or otlier governmenial-agency, institutional lender, or title
company. The actunl date-of recelpt shall be determined by reference to theReeefved ™ dite stamped on such written
natice by Lender or Lender's agent,

24, TAXES, Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws
now in foree the taxation of mortgages, or debts secured thereby, or the munner of opertion of such taxes, so as to affect
the interest of Tervler, then and in sueh event Botrower shall pay the full amount of such taxes,

25, WAIYEROE STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraiserienr, valuntion, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws",
now existing or hereafterenueted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits o1 siih laws, Borrower, for itself and all who elalm through or under it, waives any and all
right to have the property and cs.otzs comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having juriscicrian to foreclosure such lien may order the Property sold as an entirely. Borrower
hereby walves any nnd nll rights of vederipilon under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons Seneficlally tnterested in the Property and cach and every person acquiring
any imerest in or title to the Property or th Coilateral subsequent 1o the date of this Mortgage, and on behalf of all other
persons, 1o the exient permitied by Winols Inv,

26. EXPENSE OF LITIGATION. In any st to forclose the Hen of this Morigage or enforce any other remedy
of the Leuder under this Mortgnge or the Note or the Creant Documtents there shall be allowed and included, as
additional Indebtedness in the judgment or decree, all expenditres and expenses which may be paid or incurred by or on
behalf of Lender for attorney's {ees, appralser’s fees outlnys for documentary and expert evidence, stenographer's
charges, publication costs, survey costs, and costs (which may be ~stimated as to items to be expended after entry of the
decree) of procuring all abstracts of thtle, thle searches and examivatizns, title insurance policics, Torrens certificates,
and similar data and nssurances with respect 1o title as Lender may denm reasonnbly necessary either to prosecute such
suit or to evidence 1o bidders o xmf' sale which muy be had pursuant to-such deeree thie true condition of the title to or
vajue of the Property. All expenditures and expenses of the nature in this paragianh mentioned, and such expenses and
fees as may be incurred in'the protection of said Property and the maintenunce of the lien of this Morigage, including the
fecs of any attorncy employed by Lender in any litigation or proceeding ftecting itis Mortgage, the Nole or the Praperty
or in preparntion tor the commencement or defense of any proceeding or threatened suic or proceeding, shall be
immedintely due-and pryable by Borrower, with Interest thereon at the rate from time 10 time in effect under the Note
with respect to revolving credit advinces.

27 FUTURE ADVANCES, Upen request to Borrower, Lender, at Lender’s option il 1o release of this
Mortgage may increase the line of credit seeured hereby and make advances 10 the full amount thersof (herein *Future
Advances™), Such Future Advances with interest thereon shall be secured by this Mortgage, At no tirae shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordunce herewit v protect the
sccurity of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.
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28, TRUSTEE EXCULPATION. If this Mortgage is exceuted by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforeseid in the exercise of the power and authority conferred upon and vested in il
as such trustee, and it is expressly understood and ngreed by the morigage herein and by every person now or hereafier
claiming any right to sccurity hereunder that nothing contained herein or in the Note seeured by this Mortgage shall be
construed as creating any liabitity on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
linbility, if any, being cxpressly waived, and that any recovery on this Morigage and the Noie secured hereby shull be
solely nguinst and out of the Property hereby conveyed by entorcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal Hability of any co-maker, co-signer, endorser or guarantor of said Note,
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CONDOMINIUM RIDER

[N

FHIS CONDOMINIUM RIDER s madethls 1210 dayol  SEPTEMBER (19 97 audis
incorporated into and shall be deemed (o smend and suppiement n Mortgage To Secure An Open-End Crediy
Account ("Mortgage”) dimed of even date herewith, given by the undersigned (herein "Borrower”) to seeure
Borrower's Open- tid Credit Account Varlable Interest Rute Promissory Note to Glenview Stite Bank (herein
"Lender™) and covurin? the Property described in the Morutxmc and locuted at _

4820 BIANCO TERRALE, #U-227 . DES PLAINES . TL 60010

. The Praperty comprises a unit In, together with an undivided interest in the common elements of, and the right
(it any) to the exclusive use of certain portions of the common elements of, 4 condotminum project known as

LA CASA STANCO CONDOMINTUM

, (hereln "Conleminiung Project™),
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CONDOMINIUM COVENANTS. In nddition to the covenants and agreements made in the Mortgnge, Rorrower
andt Lender further covennsic and peree us follows:

Rt

s e

TR

A. ASSESSMENTS AND OTHER OBLIGA'TIONS, Barrower shall promptly pay, when due, all assessments
fmposed by the Owners Assoclation or other governing body of the Condominium Projeet (hereln "Qwners
Assoctmion”) pursuant to, and shall pecform i ef Sorrower's other obligatdons under, tie provision of the
declaration, by-faws, code of regulations or othe: constituent document of the Condominium Project,
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B. HAZARD INSURANCE, Sa long as the Owners Associzion mudntains o “master” or "blanket” pelicy on the
Condominium Project which provides Insurance caverage against Ure, hazards included within the term
"extended covernge”, and such other hazards as Lender may requir, and in such amounts and for such periods
as Lender may require, then:

*

(i) Borrower's obligntion under the Mortgnge to maintaln hazard insurines coverage on the Property is
deemed sntisficd; nnd

(il) the pravisions in the Mortgage regarding application of hnznrd insurunce proceedssili he
superseded by any provisions of the declaration, by-Juws, code of regulations or other coratiuent
document of the Condomintum Project or of applicable Iaw to the extent necessary to avoki « conllict
between such provisions and the provisions of the Mortgage, For any period of time during whieh such
huzard Insurance coverage Is not maintuined, the immediately preceding sentence shal be deamit 1o
have no farce or cffect, Borrower shall give Lender prompt notice of any lapse in such hazard insurance
coverage.

In the event of n distribution of hazard insurnnce proceeds in Heu of restoration or repair follwolng # loss to the
Property, whether to the unit or to common elements, any such proceeds payable to Borrower are hereby
assigned and shnll be patd to Lender for application to the sums secured by the Morgage, with the excess, if
any, pald to Borrower,
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C. CONDEMNATION. The proceeds of any award of claim for damages, direct or consequential, paysdle to
Borrower in connection with any condemnution or other taking of all or any fiurt of the common areas and
{acitities of the Condominium Project, or for any conveyance in Jicu of condemnation, are hereby assigned and
shall be paid to lender, Such proceeds shall be applied by Lender to the sums secured by the Morigage in the
manner provided in the Morigage.

D, LENDER'S PRIOR CONSENT, Borrower shall not, except afier notice to Lender and with Lender's prios
written cosent, partition or subdivide the Property or consent 10:

(i) “iv-abandonment or termination of the Condominium Project, except for abandonment or termination
provides ov law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatle n or ciminent domain;

(ii) any meicrizy nmendment to the declaration, by-taws or code of regulations of the Owners Association,
or equivalent conzdtent document of the Condominium Project, inciuding, but not limited 1o, any
amendment whizh wau'd change the percentage interests of the unit owners in the Condominium Project;
(41

(dif) the effeciuation of any decision by the Owners Association to terminate professional management and
assume self-munagement of the Condominium Project,

. REMEDIES. If Borrower breached Borrower's covenanss and agreements hercunder, including the covenant
to puy when duc condominium assessments, then Lenoerapzy invoke any remedies provided under the
Morigage. Borrower grunts an irrevocable power of attores in Lender to vote in its discretion an any mauer that
may come before the members of the Owners Association, Lender shall ahve the right to exercise this power of
attorney only after defauht by the Borrower and may decline to cxercise the power, as the Lender may see fit.

IN WITNESS WHEREOF, Borrower has exectited this Condosninium Rider,

1F BORROWER 1S (ARE) INDIVIDUAL(S):

oy é(orﬂ»d—/

TERTZ TR KOVESTY 7 Dae) 7 Duie)

(Date) (Date)

IF BORROWER IS A TRUST:

Not persomally, but as
Tms?:e aforcs);id

By:

Its

Altest:
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