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MORTGAGE

THIS MORTOAGE lsimrde this 4TH dny of SEPTEMBER . 1997 , between the Mortgagor

MONINA FORD,
MARRIED TO-MICHAEL F‘ORQ SR.

’ ,‘ [ ]

,f, (herein “Borrower®), and the Mortgagee
DOLLAR MORTQAGE CORPORATION ' R Lorpomlon organized anc
existing under the luws of  CALIFORNIA . whose address i

7478 KL CAJON BLVD., LA MESA, CA S19.%
(herein "Lender®)

WHEREAS, Borrower is indebted to Lender in the prisctpal sumof U.S. $ 34, 500,00 , whict
indebtedness is evidenced by Borrower's note dated SEPTEMRER 04, 1997 and extensions and renewal
thereof (herein "Note®), providing for monthly installments ot red-cipal and interest, with xhe halance of indebtedness, if no
sooner puid, due and payableon  SEPTEMBER 09, 2007

TO SECURE ‘0 Lender the repayment of the indebtedness evidencrd by the Note, with lmemt thereon; the payment of al
other sums, with interest thereon, advanced in accordance herewitlh to protect the security of this Mortgage: und the
performance of the covenants and agreements of Borrower herein contained Sorrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of  ¢OOK
State of llinols:

LOT 2621 IN MATTESON HIGHLANDS, UNIT NUMBER 2, BEING A SUBDIVLISION OF THE NORTHEAST
1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13, BAST OF THE THYRD PRINCIPAL MERIDIAN
{EXCEPT THAT PART OF SAID NORTHEAST 1/4 LYING SOUTH OF THE SOUTHLPLY LINE OF OUTLOT
‘B’ IN MATTESON HIGHLANDS UNIT 1 AS PER PLAT THERROF RECORDED AUGNLST 22, 1963 IN BOOK
€47 PAGE 9 AS DOCUMBNT NO. 18892127}, IN COOK COUNTY, ILLINOIS.

72 75

ZLAL AR 0

(W
Parcel ID #:
which has the address of 4330 CEDAR WOOD LANE +  MATTESON
{Street] ICity]
llinois §0443 (74P Code] (herein “Property Address®);
ILLINOIS - SECOND MORTOAGE - 1/80 - ENMA/PHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hercatter erccted on the property, and all easements, rights, appurtenance
and rents all of which shall be deemed to be and remain a part of the property covered by this Morgage; and all of th
foregoing, together with sajd property (or the leaschold estate if this Mortgage is on a leaschold) are hercinafier referred to a
the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant ane
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants tha
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances o
record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest, Borrower shail promptly pay when due the principal and interest indebtednes;
evidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes und Insurance. Subject to applicable law or a writien walver by Lender, Borrower shall pay (c
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sun
(herein “Funds”> cqual to one-iwelfth of the yearly taxes and assessments (including condominium and planned uni
development assezzments, if any) which may attain priority over this Mortgage and ground rents on the Property, If any, plu
one-twelfth of yerity promium installments for hazard insurance, plus one-iwelfth of yearly premium instaliments {or mortgag
insurance, if any, ali-zs ceasonably estimated inltially and from time to time by Lender on the basis of assessments and bills an
reasonable estimates <heiesi. Borrower shall not be obligated to make such payments of Funds to Lender to the extent tha
Borrower makes such paytienis fo the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds«o Lender, the Funds shall be held in an institution the deposits or accounts of which are insure
or guaranteed by a federal or siale peency (including Lender if Lender is such an insthwtion). Lender shall apply the Funds 1
pay said taxcs, assessments, insurinee emiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing sai< account or verifying and compiling sald assessinents and bills, unless Lender pays Borrower interest or
the Funds and applicable law permits Leider to make such a charge. Borrower and Lender may agree in writing at the time o
execution of this Mortgage that Interest on i Funds shall be paid to Borrower, and unless such agreement 13 made o
applicable law requires such interest to be paic. Leider shall not be required 10 pay Borrower any interest or earnings on the
Funds. Leider shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which ench debit to the Fuids tvas made. The Funds are pledged as additional security for the sum
secured by this Mortgage.

If the amount of the Funds held by Lender, together witli the future monthly installments of Funds payable prior to the dut
dates of taxes, asscasments, insurance prerntums and grouw! tunts, shall cxeced the amount required to pay said taxes.
assessinents, insurance premiums and ground rents as they fali duz, such excess shall be, at Borrower's optlon, clither prompily
repaid to Borrower or credited to Borrower on monthly installments of Funds., If the amount of the Funds held by Lender shal
not be sulficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lende
any amount necessary to make up the deficlenicy In one or more payments a2 fsnder may require.

Upon payment in full of all sums secured by this Mortgage, Lender shati reomptly refund to Borrower any Funds held by
Lender. & under paragraph 17 hercol the Property is sold or the Property is othsiwirs acquired by Lender, Lender shall apply,
no later than immediately piior to the sale of the Property or its acquisition by Lende:, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments erceived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts paysbt to Lender by Borrower unde
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Burtower’s obligations unde
any mortgage, deed of trust or other sccurlty agreement with a lien which has priority over this Mortgage, including Borrower'
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fine
and impositions attributable to the Property which inay attain a priority over this Mortgage, and leaschold payiments or groun
rents, {f any.

S, Huzurd Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the Property insure
against loss by fre, hazards included within the terin “extended coverage,” and such other hazards as Lender may requiro and |
such amounts anv  «f such periods as Lender may require.

The insuranve carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, th
such approval shall not be unreasonubly withheld. All insurance policies and renewals (hereof shall be in a form acceplable
Lender and shall include a standard mortgage clouse in favor of and in a form acceptable to Lender. Lender shall have the rig
to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement witl
Hen which has priority over this Mortgage.

s
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In the event of loss, Borrower shall give prompt notice to the insurance carfler and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
malled by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortyuge.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repuir and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a lcasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the candominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and coustituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if ary action ur proceeding is commenced which materially affects Lender’s interest in the Praperty, then Lender,
at Lender's option,-upon notice to Borrower, may make such appearances, disbursc such sums, including reasonable attorneys’
fees, and take suck action as is necessary (o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secussy sy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirtsesi, for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed Sy Lender pursuant (o this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Boriower sacured by this Morigage. Unless Borrower and Lender ugree to other terms of payment,
such amouiits shall be payable upoir no2te from Lender to Borrower requesting payment thereof. Nothing contained in this
parugraph 7 shall require Lender to incur any cxpense or tuke any action hereunder.

8. Inspection. Lender may make or cause to be made reasouable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice priol tc any such inspection specifying reasonable cause therefor reluted to Lender's
interest in the Property.

9. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with anfl
condemnation or other taking of the Property, or part taeredf, or for conveyance in lieu of condemnation, are hereby assigneda
and shall be paid to Lender, subject to the terms of any wunigage, deed of trust or other security agreement with a lien whic
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not'a) Waiver. Extension of the time for payment or modificatio
of amontization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall no
operate to release, 1n any manner, the liability of the original Borrorer and Borrower's successors in interest. Lender shall no
be required to commence proceedings against such successor or refuie tu_extend time for payment or otherwise modi
amortization of the sums secured by this Mortgage by reason of any demo:e!-made by the original Boirower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right ot <cmedy hereunder, or otherwise afforded by
applicable law, shali not be a waiver of or preclude the exercise of any such right i reraedy.

11. Successors and Assigns Bound; Joint and Several Llubllity; Co-signens, The covenards and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors r:id assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowse shall be joint and several. Any
Borrower who co-signs this Mortguge, but does not exccute the Note, (n) is co-signing this iWurigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally ilable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder my. igree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
cons2nt and without relcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anothet manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address us Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severubility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property Is located. The foregoing sentence shatl not limit the applicability of federal law to this
Mortgage. In the event that uny provision or clause of this Morignge or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be scverhble, As used herein, "costs,” “expenses” and
“attomeys’ fees” include ufl sums (o the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

1S, Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters (nto with Lender. Lender, at Lender’s option, may requice
Borrower to exccute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenscs
which Borrower may have against partics who supply labor, materials or services in connection with improvements made to the
Property.

16. Trunaler of the Pruperty or u Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneflcial interest In Borrower is sold or transferred and Borrower i3 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exervised by Lender If exercise Is prohibited by federal law as of the date of this
Mortgage.

If Lender cxer.ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the dote the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower (vils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage withzat forther notice or demand on Borrower.

NON-UNIFORM CCVEMANTS. Borrower and Lender lurther covenant and agree as follows:

17. Accelerntion; Remedies: Except us provided in puragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in thi» fviortguge, Including the covenunts to pay when due uny sums secured by this Mortguge,
Lender prior to accelerution shall (fv; potice to Borrower as provided in parngruph 12 hereof specifying: (1) the breach;
(2) the action required to cure suck oresch; (3) a date, not less thun 10 duys from the date the notice is mulled to
Borrower, by which such breuch must b cured; and (4) that fallure to cure such breach on or before the date specified in
the notice may result In uccelerution of the rams secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform "sor rewer of the right to reinstute after accelerntion and the right to nasert
in the foreclosure proceeding the nonexistence «i u default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before <he date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortguge to ba izimedintely due und payable without further demand and may
foreclose this Mortgage by judiclul proceeding. Lender covil be entitled to collect In such proceeding all expenses of
forecicsure, including, but not limited to, reasonable attoriievs' fees and costs of documentary evidence, abstracts and
title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's rcceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procerdings begun by Lender to enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Mongege if: (a) Borrower pays Lender all suma which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curcs all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pay» =!! reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, wid in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; an~-{d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's Intercst Ja the Property and Borrower's
obligation to pay the sums secured by this Mortgage shal! continue unimpaired. Upon such payine.t und curc by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleratiori nud occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, bojwiver hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to cnter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty.

21
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REQUEST FOR NOTICE OF DEFAULT °
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

—se. "

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a llen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Burrower has executed this Mortgage.

. et IR

%“"‘(" l (Seal)

-Burrower

(Seal)
-Borrower

R THE S8OLE PURPOSE OF

SIGNI
WAIVING HOMESTEAD RIGHTS (Seal)
-Borrower
(Seal)
Burrower
(Sign Original Only)

STATE OF lLLlNO'&. C an? JL County !
L, f//( é’/”’fl.f;(»’l;' |

a Notary Public in and for said county and state aa-azreby certify thut

Dbyww N0 o 16 /7 0 g

. pérsonally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this Gay i person, and acknowledged that 74/ v
signed and delivered the sald instrument as 7474 4 free wnd vnlumnry nc(. for the uses and pu ses therein set forth,

QGiven under my hand and official seal, this f{y dry /

My Commission Expires: / i ‘i
/ / P Nolay Puhlk
i

"OFFICIAL SEAL’

wrence Frazzing
Notury Public, State of Itlinois
My Commission Expiros ¢/1/98

Al aa s o o
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