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MORTGAGE

THIS MORTGAGE “Sscurity Instrument”) is given on  August 22, 1897 . The mortgagor s
KIRKOR CARSANCAKLIUZ2LL, A BACHELOR

'y

("Burrower”).
This Security instrument Is swon 0 . MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION
which Is organized and existing under ‘ne ‘aws of ILLINOIS , and whose
address is 1020 318T STREET, SUIT: 200, DOWNERS GROVE, IL. 80515 ("Lender").
Borrower owes Lendar the principal sum of ne Hundred Forty Eight Thousand Eight Hundred
Dollars and no/100 Dollars 'SS;S. $ 148,800.00 ). This

debt is evidenced by Barrower's note dated ihg iame date as this Security Instrumant ("Note"), which provides
for monthly payments, with the full debt, if not paid zanisr, due and payable on  September 1, 2027 .
This Security Instrument secures to Lender: (a) the ansy'ment of the deht evidenced by the Note, with interest,
and all renewals, extensions and modifications of the No*s: (b) the payment of all other sums, with intersst,
advanced under paragraph 7 to protect the security of thia Security Instrument; and (c) the performance of

3 Borrower's covenants and agreements under this Security liist;v'ment and the Note. For this purposs,

~ Borrower does hereby martgage, grant and convey to Lender *a¢ following described property located in

' COOK County, lllinols:
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Tax|.D. #: 04-11.202-042-0000
which has the address of 808 GREGQ ROAD , NORTHBROOK ,
Strut& {Chty)

lilinois ("Property Acldma' '
Wotods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the

*Property.”

OEBF{HOWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propog and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
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LOAN NO. 08-24-83711
mortgage insurance coverage (in the amount and for the periods that Lender requires) provkisd by an inatirer
approved by Lender again becomes avaliable and is obtained. Borrower shail pay the premiums required to
maintain mortgage insurance in sffect, or o provide a (oss reserve, unti the requirement for mort g'o
insurance ends In ntcordanco with any written a resment between Borrower and Lender or Rl@ o law.

9. Inspection. Lender or its agenl may make reasonabie entries upon and inspections rope
Lender shall give Borrower notice at the time ot or prior to an inspection specitying reasonable cause for the

inspection.
p’%.'@ondommtlon. The proceeds of any award or claim for damages, direct or conssquential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of

condemnation, are hereby aasigned and shall be paid to Lender.
n?n the event of a totatmmng oﬁhongropmy. the procesads shall be applied to the sums secured by this

Securlty Instrument, whaether or not then dus, with any excess paid to Borrower. in the evaent of a partial taking
of the Property in which the fair market value of the Property Inmediately before the taking is equal to or
gmm than the amount of the sums secured by this Security instrument immaediately before the taking, uniess
orrower and wender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount-ui the procesds multipiied by the following fraction: (J the total amount of the sumas secured
immediately beior= the taking, divided by (b) the fair market value of the Proponz‘ immediately before the
taking. Any balar.cz rhall be paid to Borrowar. in the event of & partial taking of the Property in which the falr
market value of thz Prungrly immexilately before the taking is less than the amount of the sums secured
immaediately before th(: ivking, uniesa Borrower and Lender otherwise agraee in writing or uniess appiicable law
otherwise provkivs, the Lros»eds shall be applied to the sums secured by this Security Instrument whether or

not the sums are then due.
If the Property is abandoned hy Borrowar, or if, atter notice by Lander to Borrower that the condemnor

ofters i> make an award or settiq 7. c'aim for damages, Borrower faiis to respond to Lender within 30 days after
the date the notice Is given, Lende¢ is »ithorized to collect and applg the proceeds, at its option, sither to
restoration or 'apair of the Propenty cr to he sums secured by this Security instrument, whether or not then

due.

Unlesa Lends- and Borrower otherwiss 2aree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the mont’d;, payments referred L0 in paragraphs 1 and 2 or change the
amount gf such l‘\zmoma.

11. Borro ot Released; Forbearance B, Lunder Not a Walver, Extension of the time for payment
or modification of amortization of the sums securyd by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate tc re.sase the lisbilty of the original Borrower or Borrower's
successors in interest. Lender shall not be required to torimance proceedings againat any successor in
interest or refuse to extend time for payment or otherwise mzc'y emortization of the sums secured by this
Security instrument by reason of any demand made by the ¢/iginal Borrowsr or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or:emedy shall not be & walver of or preclude the
exerclso of any right or ¢ mod?.

12. SuccessOrs and Assigns Bound; Joint and Several Lisk!!ty; Co-signers. The covenants and
agreamants of this Sacurity instrumaent shail bind and beneflt the succis*ors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowar's covenar:s znd agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not e tecute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Barrower's iauyrest in the Property under the
terma ol this Security instrument; (b) is not personally obligated to pay the sums s~cured by this Security
Instrument; and (c) agreos that Lender and any other Borrower may agree to extend, ‘nodify, forbear or make
any accommodations with regard to the terms of this Security instrumant or the Note whicut that Borrower's

consant.
13. Loan Charges. If the loan secured by this Security instrument s subject to & law wr!zh sets maximum

ioan charges, and that law is finally interpreted so that the Interest or other ioan charges colieced or to be
collected in connaction with the loan exceed the permitted iimits, then: (a) any such ioan charge shail be
reduced by the amount necessary 10 reduce the charge 10 the permitted limit;, and (b) any sums already
collected from Borrower which exceeded peimitted limits will be refunded to Borrower. Lender may choose o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. (f
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

4. Notices. Any notice to Borrower provided tor in this Securlty Instrument shall be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to the Propenty Address or any othar address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to Lender's address atated herein or any other address Lender
designates by notice to Borrower. Any noticae provided for in this Security Instrument shal! be deemed to have
been glvon to Borrower or Lender when given as provided In this purag:aph.

18. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law

et ta & "ala¥ 2 &

of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
lgthOl INGLE FAMILY-FNMA/FHLMC umrgn&a INSTRUMENT FORM 3014 9/80
ISC/CMDTI AGE4OF 68
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LOAN NO. 09-24-83711
Instrument or the Note confticts with applicabie law, such conflict shall not atfect other isions of this
Socurity Instrumant or the Note which can be given effect withaut the conflicting provision. To this end the
provisions of this Security In%trumont and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |f all 0/ any part of the P,'ﬂ”"y or

any Interest in it Is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower

lsnota n?l ral person) without Lender's prior written consant, l;?ndor mam atits o tl?‘n.. require immaediate
ymaent in full of all sums ucurod:g this Security Instrument. However, this option shall not be exercised by

ender If exercise is prohibited by federal law as of the date of this Security instrument.
it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security instrument. |f Borrower fails to pay thess suma prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Purrower.
18. Borruwar's Right to Reinstate. If Borrowsr meets certain condltions, Borrower shall have the right to

have enforcemzny.of this Security Instrument discontinued at lnr time prior to the eartier of: () 5 days (or such
other period as Lordsable law may specily tor reinstatement) before sale of the Property pursuant to any

or of sale contuinsd in this s«:urng instrument; or (b) entry of a judgment enforcing this Security

nstrument. Those cora.ons are that Borrowar: (a) plg: Lender all sums which then would be due under this
Security ingtrument ana *ne *Jote as if no acceleration had occurred:; (b) cures any default of any other
covenants or agresmaents; (¢ rays all expensaes incurred in enforcing this Security instrument, including, but
not limited to, reasonable aitorneys’ foes; and (d) takes such action as Lender may reasonably require 1o
assure that the lien of this Secuiity irstrument, Lender's rights in the Property and Borrowaer's obligation to pay
the sums secured by this Securityinstr:ment shall continue unchanged. Upon reinstatemnent by Borrower, this
Security Instrument and the obligatiois sccured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstaie sriall not ngplx‘ln the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan 53 ier. The Note or a partial interest in the Noto (together with this
Security instrument) may be sold one or mu:a *imes without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer’) that coliects monthly payments due under the Note and
this Security instrument. There also may be one o1 moie changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borruwar will be given written notice of the change in
accordance with paragraph 14 above and applicable law The notice will state the name and address of the
new Loan Servicer and the address to which payments sio1id be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o parmit the presence, use, disposal, storage, or
release of any Hazurdous Substances on or n the Property. Borrowr shall not do, nor allow anyone #ise to
do. anylhing affecting the Property that ls in violation of any Environmentz Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Propaerty of sme'i zusntities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses ¥7<! *o maintenance of the Proparty.

Borrower shall promptlr give Lender written notice of any Investigation, Z:zir, demand, lawsutt or other
action by any governmental or regulatory agency or private party involving the Prcnerty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bos:owe* learns, or ls notified by
any governmantal or regulatory authority. that any remova' or other remediation cf £ ny Flazardous Substance
aflecting the Property is necessary, Borrower shall promptly take ail necessary remeda %*:ons In accordance

with Environmental Law.
As used In this paragraph 20, “Hazardous Substances® are those substances defined ur. toxic or

hazardous substances by Environmaental Law and the following substances: gasoline, keroser's, 2ther
flammable or toxic petroleum products, toxic pesticides and herblckies, volatiie solvents, materials containhip
asbestos or formaidehyde, and radloactive materiais. As used in this ngnph 20, "Environmental Law"
means federal laws and laws of the jurisdiction whete the Property Is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree fduiwa:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following

Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph 17 uniess npgllublo law provides otherwise). The notice shall specify: (a)
the defautt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is glvon 10 Borrower, by which the default must be cured; and (d) thet failure 10 cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial 'rmudlng and sale of the Propenty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding

Y9L6

)8!

the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
e g N e ove
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LOT 10 (EXCEPT THE WEST 16 PEBT THEREOP) AND THE WEST 32 FEET OF 1OT 9 1IN BLOCK
3 IN NORTHBROOK BAST UNIT NO. ¢ BEING A RESUBDIVISION OF LOTS 17 TO 23 INCLUSIVE
IN BLOCK 2, ALL OF BLOCK 3, LOTS 1 TO S INCLUSIVE AND 1OT8 9 10 )0 IN BLOCK 16,
LOTS 1 TO 19 INCLUSIVE AND LOTS 22 TO 33 INCLUSIVE IN BLOCK 17, AND VACATED
PORTIONS OF LONGAKER ROAD, BETTERTON LANE AND GREGG ROAD, ALL IN
HUGHES - PAOWN-MOORE CORPORATIONS *COLLINSNOOD® . BEING A SUBDIVISION OF PART OF
THE NMOKTH=EAST 1/4 AND PART OF THE EAST 1/2 OF THR SOUTHEAST 1/4 OF SECTION 11,
TONNSHIP ¢ JJORTH RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; ALSO THAT PART OF LOT 34 IN BLOCK 17 IN SAID HUGHLES-BROWN-MOORE
CORPORATIONS -rQ),LINSWOOD* LYING NORTH OF LOT 1 IN BLOCK 7 IN THE ORIGINAL
NORTHBROOK EAST TESUBDIVISION; ALSO IOT A" IN BLOCK 7 IN THE ORIGIMAL NORTHBROOK
EAST RESUBDIVISIOL!; 2CCORDING TO PLAT OF SAID NORTHBROOK BAST UNIT NO. 4,
REGISTERRED IN THE OFFIZE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOXS ON
NOVEMBER 9, 1954 AS DOCUSENT NUMBER 1558506 AND CERTIFICATE OF CORRECTION THEREO?
REGISTERED IN THE OFFICE O THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOLIS ON

DECEMBER 8, 1954 AS DOCUMINT NUMBER 1564240
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