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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 11,1297, between Eli Cohen and Carole S. Cohen, his wife, in
tenancy, whose address s 3881 Grove, Slakie, IL 80078 (reforred to below as "Grantor”), and
American Bank, whose addreas Is 201 S. State Srset, P.O. Box 307, Hampshire, IL 60140 (referred to b
as "Lender"”).

GRANT OF MORTGAGE. For valuabie consideration, Grurtor morigages, warrants, and conveys to Lendi
of Grantor's right, titie, and interest in and to the following ¢ascribed real propertly, together with all existin
subsequently erected or affixed bulldings, improvements ano fixtures; all easements, rights of way,
appurtenances; a!l water, water rights, watercourses and ditcli vights (including stock in utilities with diic
irrigation rights), and all other rights, royaltias, and profits relating t% i@ real property, including without limit
all minerals, oil, gas, geothermal and similar matters, located in ook County, State of lilinois (the "
Property"):
LOT 8 IN S8KOKIE TERRACE BEING A SUBDIVISION OF PART OF THZ NORTH 1/2 OF THE S8OUTF
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1.4 OF S8ECTION 14, TOWN!
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, L% 1«13 EAST OF A LINE 86 F
WEST OF AND PARALLEL WITH THE WEST LINE OF WOODLAWN AVEWE EXTENDED 80UT
BARTLETT'S ADDITION TO EVANSTON, IN COOK COUNTY, ILLINOIS.

The Real Property or its address s commonly known as 3851 Grove, Skokie, IL 80076. The Real Propern
identitication number is 10~14-304~-050-0000.

Grantor presently assigne to Lender all of Grantor's right, title, and interest in and to all leasas of the Propeny
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intere
the Personal Property and Rents.

DEFINITIONS. The following words shall have the loliowing meanings when used In this Morigage. Terms
otherwise defined in this Morigage shall have the meanings attributed to such tarms in the Uniform Comme
Code. All references to doliar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement d
September 11, 1987, between L.ender and Grantor with a credit limit ot $80,000.00, together with all rene
of, extensions 0f, modilications of, refinancings of, consolidations of, and substitutions for the C
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Agreement, The maturity date of this Mortgage is October 1, 2007. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 7.500% per annum. The
interest rate to be apptied to the outstanding account balance shall be at a rate 0.950 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Exisling Indebtedness. The words "Existing Indebtedness” mean the i«debtedness described below in the
Existing indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means Ell Cohen and Carole S. Cohen. The Grantor is the mortgagor under
this Mortgage.

Guerantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and acvommodation parties in connection with the indebtedness.

indebtedness. - 1.5 word "Indebtedness” means all principal and interest payabie under the Credit Agresment
and any amounts Sronded or advanced Dy Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforcs rai'gations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgagye: Zpecificsity, without limitation, this Mortgage secures a revolving line of credit
and shall sscure not only t» amount which Lender has pressntly sdvanced to Grantor under the Credit
Agresment, but slso any futic smounts which Lender may edvance to Grantor under the Credit
Agresment within twenty (20) yur:s from the date of this Morigage to the same extent as if such future
advanoce were made as of the dats o' the exscution of this Morigage. The revolving line of credit
obiigates Lender to make advances i CUrantor 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sich advances mey be made, repaic, and remade from time
to time, subject to the limitation that the tolsi outatanding balsnce owing at any one time, not inciuding
finanoe charges on such balance st a fixed or variadie rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any anounts expended or sdvanced ss provided in this
parsgraph, shall not exceed the Credit Limit as provides in the Credit Agreement. it is the intention of
Grantor and Lander that this Morigage sscures the balsicz cutstanding under the Credit Agreement from

time to time from 2ero up to the Credh Limit as provided sbo /2 and any intsrmediste balsnce. At no time
shall the principsl amount of indebtedness secured by the WQ\% not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $50,020.00.

Personal Property. The words “Personal Property” mean all equianent, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereaft7- stached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacemenis ¢/, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Prorarty.

Real Property. The words "Real Property" mean the property, interests and rights desciiel above in the
*Qrant of Mortgage" section.

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND BHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{n as otherwise provided in this Morigage, Grantor shail pry to Lender all
nte secured by this Mortgage as they become due, and shall sirictly perform ali of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession anc use of
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the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate an(
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaire
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer an)
tripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
oregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, mineralt

(inciuding oll and gas), soil, gravel or rock producta without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Raal Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Rea
Property or #uy, right, title or interest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary; whetrar by outright sale, deed, instailment sale contract, {and contract, contract for deed, leaseholc
interest with a terra ijreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of anj
beneficial intarest in or'to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest _If any Grantor is & corporation, partnership or limited liability company, transfer alsc
Inciudes any change in cansrship of more than twenty=five percant (25%) of the voting stock, partnership intereste
or limited liability company irtciests, as the case may be, of Grantor. However, this option shall not be exercisec
by Lender it such exarcise I8 prainibited by federal law or by lllinois law.

Id%ggguo LIENS. The foliowirg pravisions relating to the taxes and liens on the Property are a part of thie
Peyment. Grantor shall pay wheri-Cue (and in all @vents prior to delinquency) all taxes, payroll taxes, specia
taxes, assessments, watgr }éhurqea wf( sewer service chgrges levied %galnzz or on accgugt of th #ro%:cw
and shall pay when due all claims fcr wurk done on or for services randered or material furnished to the
Property. Grantor shall maintain the Projeity free of ail liens having priority over or equal to the lnter?et ol
Lender under this Mortgage, except for the "sn of taxes and assessments not due, except for the Existing
Indebtedness refarred to balow, and excapt &s otherwise provided in the following paragraph.

:'RSPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of thie
ortgage.

Maintenance of Insurance. Grantor shall procurs zrd maintain policies of fire insurance with standarg
extended coverage endorsements on a replacement basis for the full insurable value covering ai
improvemants on the Real Property in an amount sufficie::: (o avoid application of any coinsurance clause, anc
with a standard mortgagee clause in favor of Lender. Polic’as shall be written by such Insurance companiet
and In such form as may be reasonably acceIptable to Lenoar. Grantor shall deliver to Lender certificates o
coverage from each insurer containing a stipulation that coverage. will not be cancelled or dlmlnl?hed withou ¢
minimum of ten (10) days' prior written notice to Lender and nai containing any disclaimer of the insurer's
liability for fajlure to give such notice. Each insurance policy also shil include an endorsement providing tha
caoverage in favor of Lender will not be Impaired in any way by any {.ct, omission or default of Grantor or an)
other person. Should the Real Property at any time become located in 3\ area designated by the Director 0
the Federal Emergency Management Agency as a special flood hazaru arsd, Grantor agrees to obtain anc
maintain Federal F| insurance for the full unpaid principal balance of the 1yan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise rec;uir’so by Lender, and to maintai
such insurance for the term of the loan.

ication of Proceeds. Grantor ghall promptl nggaf Lender of any loss or dimaaqe to th? Property if the
estimated co?t of repair or replacement exceaeds $5,000.00. Lender may make proci ¢f loss it Grantor fails ic
do 80 within fifteen (15) d:Js of the casualty. Whether or not Lender's aecumr 8 impaired, Lender may, at Ite
slection, apply the proceeds to the reduction of the indebtedness, payment of any lien atfecting the Property
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |t Grantor faile to comply with any provision of this Mortgage, lnclugm an
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc n%I
commenced that would materially atfect Lender's interests in the Pro?eny Lender on Jrantor's behalt may, bu
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends (n 8
doing will bear interast at the rate provided for In the Credit Agreement from the date incurred or paid by Lender t¢
the date of repayment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) bg
added to the balance of the credit line and be apportioned among and be payable wit agr instaliment &ayment
to become due during either e¢Si) the term of any applicable insurance policy or (il) the remalining term of the Cred
Agreement, or (c) be treated as a balloon payment which will be du%_hand payable at the Uredit Agreement
matyrity. This ortgage also wili secure payment of these amounts. @ rights provided for in this ﬁaragrap
shall be in addition to any other rights or any remedies to which Lender may be entltied on account of the default
An¥ such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy the
it otherwise wouid have had.

A\X:r?g%yw; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of thi

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fe
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simple and clear of all liens and encumbrances other than those set forth in the Real Pr. description

or In the Existing Indebtedness section below or in any title lnwrancgdpoucy, title report, or final titie opinion

issued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
ht, power, authority to execute and deliver this Mortgage to Lender.

Defense of . Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the ropoﬂy’:g'almt the Iavml claims of gl‘i"pgr:gns.
POSTINO INDEBTEDNESS. The following provisions concerning existing indebtednees (the “Existing
ndebtedness®) are a part of this Mortgage.
Existing Lien. The lien of this Mon?age securing the indebtedness maxrgo sacondary and inferior to the lien
rl;r‘ﬁ "ymam of an exlotlna obligation to Source One Monqaa‘;e. e existing obl!sqation has a current
princl ance of approximately $125,000.00 and is in the original principal amount of §$129,850.00. Grantor
expressly covenants and agrees to pay, or see to the gaymen of, the Exlotln? indaebtedness and to prevent
an.y default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
ault under Py security documents for such indebtedness.

PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
erwise performs ai’ the obligations im upcn Grantor under this Mortgags, Lender shall exscute and
deliver to Grantor a (uitahle satisfaction of this Mo;t'?age and suitable stat of termination of any financin
statement on flie ensin’) Lender's security interest in the Rents and the Personal Property. Grantor will pay,
g«mmd by applicabie e, agy reasonabie termination fee as determined by Lender from time to time.
WWW is made by 3rantor, whether voluntarily or otherwise, or 2! guarantor or by any third party
el ness and thereade’ i.ender is forced to remit the amount of that payment (a) to Grantor's trustée in
kruptey or 10 lm milar perren under any federal or state bankruptcy law or law for the relief of debtors, (b)
by r of any judgment, decree o’-order of any court or administrative body havlgF jurisdiction over Lender or
anJ of Lender's property, or {c) by rc¢aran-of an¥ settiement or compromise of any claim made by Lender with any
clalmant (including without limitation Crantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mctgege shall continue to be effective or shall be reinstated, as the case
be, notwith ing any cancellation _of this Mortgage or of any note or other instrument or nﬂ:eemem
indebtedness and the Propert¢ wiil continue to secure the amount repaid or recovered to (he same

encing the
“g':hmm amount never had been originslly received by Lender, and Grantor shall be bound by any
nt, decree, order, settlement or compromiz« :elating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lenc'a:, shall constitute an event of default ("Event of Default")
uﬁ‘or this Mon“g e: (a) Grantor commits fraud or mikes a material misrepresentation 8} d‘n%r fime In connection

with the credit account. This can include, for eXaii"i{u‘. a faise statemsnt about 8 income, assets
liabilities, or any other upegs of Grantor's financial conditizr. (b) Grantor does not meet the r:guymem terms of
f“ cradit line account. (c? rantor's action or Inaction advei sly atfects the collateral for the credit line account or

ender's rights in the collateral. This can include, for exampla, ‘2ilure to maintain required insurance, waste or

destructive use of the dwelling, failure 1o pay taxes, death of ali parions liable on the account, transfer of titie or
sale of the dweiling, creation of a lien on the dwelling without Lan iz's permigsion, forecliosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evan: of Default and at any time thereafter,
Lander, at its option, may exercise any one or more of the following rights %! remedies, in addition to any other
rights or remedies provided by law:

Accelersts Indebledness. Lender shall have the right at its option without nouce to Grantor to declars the
entire Indebtedness immediately due and payable, including any prepayment pénalty which Grantor would be

required to pay.

UCC Remedies. With W to all or any part of the Personal Property, Lender saall nave all the rights and
remedies of a secured under the Uniform Commercial Code.

;lhuedigrlglp:‘gyndmn. Lender may obtain a judicial decree foreclosing Grantor's nwerest in-all or any part of
Deficlency Ju nt. |f permitted by applicable law, Lender may obtain a ]‘ud ment for- any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaiiable at law or in equity.

Atlorngys’ Fees; Exw'mo in the event of foreciosure of this Morigage, Lender shall be entitied to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

foreciosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been deiiversd to Lender end acospted by Lender in the State of
liinols. This Mortgage shail be governed by and construsd in accordsnce with the laws of the State of
illincls.

Time I of the Esssnce. Time is of the essence in the performance of this Mortgage.

Walver of Homeslesd n. Grantor hereby releases and waives all rights and benefts of the
homestaad exemption laws of the State of lllinois as to ail indebtedness secured by this Mortigage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: GRANTOR AGREES TO ITS TERMS.

| QRANTOR:
x___E
Eli Cohen/

Ry

Carole S. Cohe'r

— v

INPIVIDUAL ACKNOWLEDGMENT

6851PN9LG

state oF __|{liiunc ) ARKY Rohard B Kunkal, Jr
‘ MY COMMITSION EXPIRES
) a8 Yt June 258, 2000

COUNTY OF &‘\l"&g )

On this day before me, the undersigned Notary Public, personally appeared Ell Cohen and Caroie 8. Cohen, to
me known to be the individuals described in and who execuird ‘he Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the .eIs and purposes therein mentloned

GivenDgder my hand and oftclal ses thiu 1L deyo t\ﬂ'm\ut 19 4

uekael ¢ M;M/ Reaiding at __ //eu ///N

Notary Public In and for the State of __ L./, veyy

My commisaion expires e

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 (¢c) 1987 CF! ProSarvices, Inc. All rights reserved.
(IL-G03 COHEN.LN L20.0VL]
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