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This Home Equity Credit Line Mortgage is made this 12th day of September, 1997 between the Mortgagor Edward J, Tipping and
Rose J. Tipping, his wiie, (herein "Botrower") and the Mongagee, Chesterfleld Federal Savings and Loan Assoclation of Chicago, a
Corporation organized ane cyisting under the laws of the United States of Americu whose address is 10801 S. Western Ave, Chicago,
1tlinois 60643 (hereln ''Leasior).

WHEREAS, Borrower and Lender neve entered into a Chesterficld Federal Suvings and Loan Association Home Equity Credit Line
Agreement (The "Agreement”) dated Sep’cmber 12th, 1997, pursuant to which Borrower may from time to time untii September 12th,
2007 borrow from Lender sums which shali it in the aggregate outstanding principal balance exceed $ 30,000.00 (the "Maximum Credit”)
plus interest. Interest on the sums borrowed puriuan! to the Agreement is puyuble at the rate and at the times provided for in the Agreement.
After Soptember 12th, 2007 (the "Final Matunty. Date”) all sums outstanding under the Agreement, together with interest thereon, are due

and payable. c’

TO SECURE to Lender the repayment of the indebtedness incurr=d pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage and the performance of the covenants
and agreements of Borrower contained herein and in the Agreciment, Borrower does hereby mortgage, grant and convey to Lender the
following described property focated in the County of Cook, State of Mlinois:

LOT 209 IN OAKWOOD HILLS THIRD ADDITION, A SUBDIV!51ON OF PART OF THE EAST HALF OF THE NORTH
WEST QUARTER OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12-SAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. u|§

PERMANENT INDEX NUMBER: 23-13-109-008-0000
which has the address of 10342 Michael Dr., Palos Hilly, 1L 60468 (herein 'Property Adcoress"),

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, risats, appurtenances, rents, royalties,
mineral, vil and gas rights und profits, water rights, and water stock, and all fixtures now or hereafler atiaciied to the property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a pant of the property coveéred by this Morigsge; and all of
the foregoing, together with said property, (or leasehold estate if this Mortgage is on a leaschold) arc horetr vaierred 1o as the "Property.”

Borrower covenants that Borrower is inwfully scised of the estute hereby conveyed and has the right to mortgage, grant and convey the
Property, and that Borrower will warrant and defend generally the title to the Property against all ciaims and demands, subject to any
mortgages, declarntions, casements or restrictions listed in a schedule of covernge in any title insurance policy insuring L.ender's interest in
the property.

COVENAN'S. Rorrower und Lender covenant and agree us follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness
incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Puyments, Unless applicable law provides otherwise, nll payments received by Lender under the Agreement and
paragriph | hereof shail be applied by Lender first in payment of'intorest, fees, charges and advances payable pursuant 1o the Agreement,
then to the principal amounts outstanding under the Agreement.

3. Charges;: Liens, Borrower shall pay or cause to be paid all taxes, assessments and other charges, finos and impositions
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sttributable to the Property which may attain a priority over this Mortgage, and leasshold psyments or ground rents if any, including all
payments due under any mortgage disclosed by the title insurance policy insuring Lender's interest in the Property. Borrower shall, upon
request of Lender, promptly fumish to Lender receipts evidencing such payments. Borrower shall promptly discharge-any lien which has
priority over this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Propesty; providad, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing o the payment
of the obligation securad by such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of
such lien in, legal procoedings which operate to prevent the enforcemant of the lien or forfeiture of the Property or any part thereof.

4,  Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against
foss by fire, hazards, included within the term "extended coverage," und such other hazards as Lender may require and in such amounts and
for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed the amount of
coverage required to pay the sums secured by this Morigage and any other mortgage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be puid in a timely manner.

All insurance policies mi2 renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable tc Lesider, Upon request of Lender, Borrower shall promptly fumish to Lender all renewal notices and all receipts of
paid premiums. In the even < 'szs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Boirueien.

Unless Lender and Borrower otherwise ag ee in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration o repair is accromically feasible and the security of this Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the secur.tof this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
socurod by this Mortgage, with the excess, if any, paid ¢= Borrower. Ifthe Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date niotice is mai.ed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the irsurince proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such anplivstion of proceeds to principal shall not extend or postpone the due
date of any payment dus under the Agreement or change the amoun: of such payment. If under paragraph 18 hereof the Property is acquired
by Lender, all right, title and interest of Borrower in and to any insurance o:icies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale of acquisition shall pass to Lender to the ext~:it 2f the sums secured by this Morigage immediately prior to
such sale or acquisition.

8, Preservation and Maintenance of Property; Leaseholds; Condom:»!ams; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or des rionsion of the Property and shali comply with the
provisions of any lease if this Mortgage s on a leasehold, If this Mortgage is on a unit i.a zondominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condcminium or planned
unitdevelopment, the by-lsws and regulations of the condominium or planned unit development, 2::d constituent documents. If acondominium
or planned unit development rider is executed by Bosrower and recorded together with this Mortgags, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of thix }ortgage as if the rider were a part
hereof.
6.  Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements coiis’.« in this Mortgage, or if
any action or procoeding i commenced which materially affects Lender's interest in the Property, including, out nc? lizaited to, any procoeding
brought by or on behalf of a prior mortgagce, eminent domain, insolvency, code enforcement, or proceedings invulving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower pursuant to peragraph | 3, may make such appearance.. disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not Limited to, disbursement of reasonable attomeys' fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lendes pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness of Borrower
socureJ by this Mortgage. Unless Borrower and Lender agree to othor terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thersof, and shall bear interest from the date of disbursement at the raie payable from time to time
on outstanding principal under the Agreement. Nothing contained in this paragraph 6 shall require Lender to incur any Sxpense or take any

action hereunder.
7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender

shal! give Borrower notice prior to any such inspection specifying reasonable causc related to Lender’s interest in the Property.
8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shal! be paid to Lender.

In the event of a total or partial taking of the Property, the proceeds shali be applied to the sums secured by this Mortgage, with the excess,
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I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim tor damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect
wnd apply the proceeds, at Lender's option, sither to restoration or repair of the Property or to the sums secured by this Mortgage.

if any, paid to Borrower.

Unless Lender and Borroser otherwise agree in writing, any such application of procecds to principal shall not extend or postpone the due
date of the payment due under the Agreement or change the amount of such payment.

9. Borrower not Released. Extension of the time tor payment or modification of any other torm of the Agreement or this Montgage
granted by Lender to any successor in interest of Borrower shall not operte to release, in any manner, the lubility of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or reflite to extend time
for payment or otherwise modity any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10. Forbesrance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreement or
hereunder, or otherwive niYorded by applicable law, shall not be a waiver of or preciude the exercise of nny such right or remedy. The
procurement of insy oncs or the pavment of taxes or other liens or charges by Lender shall not be n waiver of Lender's rights to accelerats
the maturity of the indzuiedness secured by this Mortgage.

11,  Remedies Camatstive, All remedics provided in this Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage or afforded Ly liw or equity, and may be exercised concurrently, independently or successively.

12.  Successors and Astiyay Bound; Joint and Several Liability; Captions. The covenants and ugreements herein contained shal!
bind, and the rights hereunder shalliiure to the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph |6 hereof. All covenants an ‘agreements of Borrower shall be joint and several. The captions and headings of paragraphs of this
Mortgage are {or convenience only atd 170 tot to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable lnw to be given in another manner (a) any notice to Borrower provided
for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lencer us provided herein, and (b) any notice to Lender shall be given by First Class Mail
to Lender's address or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrot:zr-or Lender on the earlier of: (1) the date hand delivery is actually made, or (2)
the date notice is deposited in the UJ.S. Mail system by First Cass Mail.

14.  Governing Law; Severability. This Mortgnge shali he governed by the law of the State of Illinols. In the event that any provision
or clause of this Mortgage or the Agreement contlicts with applicatle e, such conflict shall not aftect provisions of this Mortgage or the
Agreement which can be given effect without the conflicting provisiol., #ie to this end the provisions of the Mortgage and the Agreement
are declared to be severablo,

18, Borrower's Copy. Borrower shall be fumnished a contormed copy oi'*he Agreement and of this Mortgage at the time of execution
or after recordation hercof.

16. Transfer of the Property; Assumption. It all or any part of the Propeity orun interest therein Is sold, transferred or conveyed
hy Borrower without Lender's prior written consent, excluding (a) the ¢reation of a lien vr sncumbrance subordinate to this Mortgage, (b)
the creation of a purchase money security interest for household appliances or (¢) a transter by Jevise, descent or by operation of law upon
the death of a joint tenant, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately duo and payable.

17.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan wo shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such advances arc obligatory or 10 be mads at the option of the Lender,
or otherwise, as are made within 10 years trom the date hereof, to tho sume extent as if such future advairea wvere made on the date of the
execution of this Mortgage, aithough there may be no advance made at the time of execution of this Morigege and although there may be 1o
indebtedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage shall te vnlid as to ull indebtednoss
secured hereby, including future advances, from the time of its filing for record in the recorder’s or registrar's ofilcc of the county in which
the Property is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total unpaid
balance of indebtedness secured hereby (including disbursements which the Lender mny make under this Mortgage, the Agreement, or any
other document with respect thereto) at any one time outstanding shall not exceed the Maximum Credit, plus interest thereon and any
disbursements made for payment of taxes, specinl assessments or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to ns the “maximum amount secured hereby"). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property, 0 the extent
of the maximum nmount securcd hereby.

18. Acceleration. (A) REMEDIES: Upon an event of Default or Borrower's breach of any covenant or agreement of Borrower in
this Mortgage or the Agreement, including the covenants to pay when due and sums secured by this Mortgage, Lendor at Lender's option may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand, and/or may terminate the
availability of loans under the Agreement und may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attomeys' fees, and costs of documentary evidence, abstracts
and title reports.
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(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and require you to pay
us the entire outstanding balance in one payment, and charge you certain fees if (x) you engage in fraud or material misrepresontation in
connection with this plan; (b) you fiil to meet the repayment terms of the Agreement; or (<) you act or fail Lo act in a way that adversely affects
our security intecest. Upon Defiult, the Lender at its option may refuse to make sdditional Loans and declare all amounts you ows to the
Lender under this Agresment to be immediately due and paysble, All outstanding Loans and accrued Finance Chargos shall be immediately

due and owing, and the Account shall be automatically terminated.
19, Assignment of Rents; Appoiniment of Receivers; Lender in Possession. As additional security hereunder, Borrower hereby

assigns to Lender the renta of the Property, provided that Borrower shall, prior 1o accelerstion under paragraph |8 hereof or abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 heroof or abandonment of the Property, and at any time prior to the expiration of any period of
redemption following Judicial sale, Lender, in person, by agent or by judicially appointed receiver, shali be entitiod to enter upon, take
possession of and manage the Property and to collect the rents of the Property inciuding those past due. Al renta collccted by Lender or the
receiver shall be appliod first to psyment of the costs of management of the Property and collection of renta, including, but not limitod to
receivers faes, promiur.s on receiver's bonds and reasonable attomeys' fees, and then to the sums secured by this Morigage. Lender and the
receiver shall be liatie = account only for those rents actually received.

20. Release. Upci rzyment of all suma secured by this Mortgage and termination of the Agreement Lender shali release this Mortgage

without charge to Borrowar. dzerower shall pay sl costs of recardation, if any.
21, Waiver of Homex*z¢2. Borrower hereby waives all right of homestead exemption in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Y IKL'L L."("\}'j“\;)g/); 4 . L WAL j Z/ ’/ ‘s q
| IBd?td J. ,Tﬁ#ng ]‘ e Hore J. Plpping  */

STATE OF (LLINOIS
COUNTY OF COCK

1, the undersigned, nidotury-Public in and for said county and state, do hereby certify that Edward J. Tipping and Rose J. Tipping, his
wife, personally knawn o me tu-be e same person(s) whose nume(s) are subscribed to the foregoing instrument, appeared before me this day
in porson and acknowledged that they vigned and delivered the sald instrument as their free and voluntary uct, for the uses and purposes therein

set forth.

OIVEN under my hand and Notarial Seal_ this 12th day of September, 1997.

“OFFICIAL SEAL”
BARBARA A. KRUEGER
Noftary Public, State of Illinois
My Commission Gxpires 11/ 18 / 2000

R e e N iy N

This Instrument was prepared by:
Chesterfield Federal Savingy and Loan Association
10801 S. Western Ave,, Chicago, IL 60643

and
Please Record and Return to.
Chesterfield Federa! Suvings and Loan Association
10801 S. Western Ave,, Chicago, IL 60643
Attention: Barbara Krueger
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