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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 11, 1997 between JANICE L. SCHIMKA and CARL SCHIMKA JR,
HUSBAND AND WIFE, AS JOINT TENANTS, whose rddress Is 818 ROWLETT AVENUE, MELROSE PARK, IL
60164 (referred to below as "Grantor"); and First Amcdzan Bank, whose address is 201 S. State St., P.O. Box
307, Hampshire, IL 80140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor riotgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or atfixed bulldings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (icluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the 'earoroparty, inciuding without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK' tounty, State of filinois (the "Real
Property”):

LOT 8 IN BLOCKX 9 IN FOURTH ADDITION TO GRAND AVENUE HIGHLAWE?, A SUBDIVISION OF THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, FANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 816 ROWLETT AVENUE, MELROSE PARK, IL 80184,
The Real Property tax identification numbaer is 12-28-323-028-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounty shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor" means JANICE L. SCHIMKA and CARL SCHIMKA JR. The Grantor is the

montgagor under this Mortgage. Bﬂx 333'3‘“
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Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
suratios, and accommodation parties in connaction with the indebtedness.

Indebtedness. The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
tc enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided ir

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Moﬂoo&:é nof
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $20,000.00.

Note. The word "Note" means the promissory note or credit agreement dated September 11, 1997, In the
original principal amount of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interer 7ate on the Note is 8.500%. The Note is payable in 80 monthly payments of $8410.33. The
maturity cars of this Mortgage is September 11, 2002.

Personal Piorecty. The words “Pergsonal Property” mean all equipment, fixtures, and other articles of

raonal ?rope.".y n?w or hereafter owned by Grantor, and now or hersafter attached or affixed to the Real
roperty; Yogethar vith gl accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such ?ro'per‘y: A together with ail procesds (Iincluding without limitation all insurance proceeds and
refunds of premiums; ‘(o™ any saie or othér disposition of the Property.

Property. The word "Freperty” means coliectively the Real Property and the Personal Property.
Real Prowﬁx. The words “Fleal Property® mean the property, interasis and rights described above in the
*Grant of Mortgage" section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royelties, profits, and
other benefite derived from the Praperty,

THIS MORTGAGE, INCLUDING THE ASS'GHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN 7. SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF UR2.~TOR UNDER THIS MORTGAGE. THIS MORTGAGE I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenwvize provided in this Mortgage, Grantor shall pay to Lender all
a:‘ng:n:gl.a&c:r;ggggy this Mortgage as they become dr.e. and shall strictly parform all of Grantor's obligations
under .

POSSESSION AND MAINTENANCE OF THE PROPERTY.  (irantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions.

Possession and Use. Until In defaull, Grantor may remain in_possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantac!e condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulesnse nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili not removs, or Erant {0 _any other party the righ. to remove, any timber, minerails
(including oll and gas), soil, gravel or rock products without the prior writtén c2.r.ant of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immeziately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wili:ien consent, of all or an
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leassholc
interest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of an
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. (f any Grantor is a corporation, partnership or limited liability company, transfer aisg
includes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership interests
or limited liability company intarests, as the case may be, of Grantor. However, this option shall not be exerciseq
by Lender Il such exercise is prohibited by federal law or by llinols law.

L%%gqgm LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of thi

Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all taxes, payroll taxes, specie
taxes, assessments, water charqes and sewer sarvice charges levied against or on account of the #ropen
and shall pay when due all claims for work done on or for services rendered or material furnished to th

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest ¢
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existin
Indebtedness referred to balow, and except as otherwise provided in the following paragraph.
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gg;.sgl:ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of insurance. Grantor shall 8r ure and maintain policies of fire insuranfo with standar
exiended coverage endorsements on & raplacement basis for the full insurable value covering &l
Improvements on the Real Property in an lm?um lutﬂclsn‘ t? avold %pllcl ion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bx such insurance c%mrln o8
and in su?h orm s may be reasonably afccftrblo to Lender. Grantor shall deliver to Lender cenl ﬁ tes of
coverage from each insurer containing & stipulation that coverage will not oclncellgd or diminigh rthout.l
inimum of ten (10) days' prior wri eg n%tl e to Lender and not comainlng any disclaimer of the insurer's
labllity for fallure to tlvo such notice. Each insurancae policy aiso shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by lnuft. omission or default of rané?r or any
other person, Should the Real ropenxl any time become located in an area designated by the Director of
the Federal Em?rpenc anagement goncy as a speclal flood hazar 1:0«1. Granlor agrees to obtain and
maintain Federal Fl| Insurance for tha full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insu:qnse for the term of the loan.

A: lication %7 Proceeds. Grantor shall prom "&5"88'3 Lender of any loss or dam?ue 0 lh? Property if the
estimated cog&o? re %Ir 3: replacement exc 1000.00. Lender may make Proo of loss it Grantor fails to
do 80 within hiieun (16) days of the casualty. Whether or not ondoruecurltr s Impaired, Lender ma‘y. at its
slection, ag’plr thz '.mc«%s to the reduction of the Indebtedness, payment o operty,
or the restorafion ahc rapair of the Property.

EXPENDITURES BY LENFER. |l Grantor fails to comply with any provision of this Mortgage, lncludl.tm a z
obiigation to maintain Existir5 indebtedness in good standing as required betow, or if l@f action or procesdin
commenced that would materia'y attect Lender's interests in the roportyA Lender on rantor‘g behalit r:g:yl.n ut

any lien atfecting the

shall not be roclulnd to, take any ztion that Lender deems appropriate. ‘Any amount that Len der ox 80
doing will bear Intorest at the rate pro:ded for in the Note from the date incurred or paid by Len %r to the date of
ro?ayment DK Grantor. All such expenseJ, at Lender's option, will (a{ e payable on demand, (b) be added to the
balance of the Note and be apportioiiar among and be payable wi

f h any Instaliment payments to become due
during elther f‘) the term of any applice%'s. insurance policy or 'gl) the remaining term of the Note, or Tc) be
treated as & balloon paymeni which will be dv.eand Pl able at the Note's matletxa ls Mortgage also will secure
payment of these amounts. The rlgml rovices for in (his aragraph shall be in addition to an( ther rights or anz
remedies to which Lender may be entitied on mc?:mt of the d:;ul. Any such action ﬂ‘ ender shall not b
construed as curing the defauit so as to bar Lendyr from any remedy that it otherwise would have had.

x‘v:rltigF:ANTY; DEFENSE OF TITLE. The following pravie'ons relating to ownership of the Property are a part of this
ge.
Title. (?untor warrants that: (a) Grantor holds goid e=d marketable title of record to the Propg in fee
simple, free and clear of all liens and ancumbrances othar than those set forth in the Real Property de
or in the Existing Indedbtednass section below or in any !iie lnsunnc“pollcy. title report, or final titie opinion
igsued in favor Of, and accep! bly. Lender in connection vath this Mortgage, and (b) Grantor hae the full
right, power, and authority to execute and deliver this Mortgag« to wender.

Defense of Title. Subject to the exception in the paragraph abcve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS, The following provisions concerning exiating Indebtedness (the “Existing
Indabtedness”) are a part of this Mortgage.

Existing Lien. The lien of this MonPa o accu&%gbkhg lndeb‘zdr\ﬁ:: m% be wandary and Inferior to the llen
securin Qa ment of an exis lnq o%ga fon to T BANK. The existing a».cation has lacurrem principal
balance 0 #groxlmmg $ 2.00 and is in the orlgmnrl‘ grln ipal amount of %€%,00.00. Grantor expressi
covenants and agrees to pay, or see tc the payment of, the Existing Indettedness =~d to prevent any defau
on such indebtedness, any default uncer the instrumants evidencing such indebtecnesa, or any default under

any security documents for such indebtedness.

Default. il the payment of any‘ Instaliment of grlncloal or any interest on the Exisling lnd7ht ness is not made
within the time réquired by the note avidencing such infebtedness, or shouid a cefault occur under the
instrument murlng such ingebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendér, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall ba in default.

FULL PERFORMANCE. |f Grantor pays all the Indebtednaess when due, and otherwise performs all the o?ll& tlon’
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction o
this Mor‘gaqa and %ult le statements of termination of any financing statemant on flle evldonclnf; ‘.ondort
security interest in tha Rents and the Personal ro?any. Grantor will pay, If permitted by applicable law, any
reasonablie termination fee as determined bx Londer from time (o time. I, however, payment is made rantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced tg remit the amount of that %mom m) to r’n‘of'u trustee in bankruptc* or to any similar person under
any federal or state bankruptcy law or law for the reliet of debtors, (0) by reason of any judgment, decree or order
of lnx court or administrative body having jurisdiction over Lender or any of Lender's property, or c.z bx rrlfoq of
ny settlement or compromise of any Claim made by Lender with any claimant (Including without limitation
rantor), the Indebtedness shall ba considered unlmd tor the purpose of enlorcement of this Mono&go rnd this
ortgage shall continue to be effective or shall be reinstaied, as the case may be, notwithgianding any

slncallation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
roperty will continue to secure the amount repaid or recovered to the same extent as il that amount never had

c
|

cription |




UNOFFICIAL COPY




UNOFFICIAL COPY

00-11-1807 MORTGAGE Page 4
Loan No 0300813508~ (Continued)

been oriQinally received by Lender, and Grantor shall be bound by any judgment, decres, order, settiement or
compron-ﬂsa rglat?ﬁg to thaylndebtednesa or to this Mortgage. y any Judg

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage:

Default on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Detective Coliateralization. Thi MortFaga or any of the Related Documents ceases to be In full 1orfa and
effect (Including fallure of any collateral documents t0 Create a valid and perfected security interast or lien) at
any time and for any reason.

Compliance Default. Faiture of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, m assignment for the benefit of creditors, an ?ype of creditor workaut, or the
commencemant of any proceeding under any bankruptcy or insolvency laws Dy Or against Grantor.

Existing {nczotedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Praperty securing any Existing indebtedness, or commencement of any suit or other action to toreclose any
existing lian or the Property.

Events Affecting Coarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any C.uarantor dies or becomes incompetent, or revokes or di,putes the validity of, or llabilit

under, any Guaranty ©i \"8 indebtedness. Lender, at its option, ma?f. but shall not be required to, permit th

Guarantor's estate to -arsume unconditionally ého obligations arising under the guaranty In & manner
satisfactory to Lender, an2, in doing 80, cure the Event of Default.

Insecurity. Lender reasonakiy Joams itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT.. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise ary or.e or more of the following rights and remedies. in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender sia’. inave the right at its option without notlc? to Grantor to doclar? the
reg(t‘isler elgc{gbé:dnou immadiately due and ravable, Inciuding any prepayment panalty which Grantor would be
Y.

UCC Remedies. With respect to ali or any pert o the Pera%nal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Ceinmercial Code.

Judicial Foreclosure. Lender may obtain a judicia’ drcree foreclosing Grantor's interest in all or any part ot
the Property.

Deficiency Judgment. if permitted by applicable law, Lander may obtain a judgment for any deficisnc
remalningyin th%qlndebtodnagg due to Lgndgp after applicat'zii of all ar%\oums rece\v {from the exzrclue 0 thg
rights provided in this section.

Other Remedies. Lond?r shail have all other rights and remecizs provided in this Mortgage or the Note or
available at law or in equily.

Attorneys' Foes; Expenses. In the event of foreciosure of this Morigr:a, Lender shall be entitied t? recover
;B%nc lg arn‘tor attorndys’ fees and actual disbursements necessarily iicurred by Lender in pursuing such
u ]

MISCELLANEQUS PROVISIONS. The foliowing miscelianeous provisions are a prirt o this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and acceptes ky Lender In the State of
llinols. This Mortgage shall be governed by and construed In accordance witli ‘n> laws of the Stste of
illinats.

Time is of the Essence. Time is of the easence in the performance of this Mortgage.

Waiver of Homestead Exomﬁtlon. Grantor hereby roleases and walves ali “Rmb and benelits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Morigage.
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

NICE L. SCHIMKA

X< 5&,& gf_nucuf[;u, G~rr-57

CARL SCHIl4¥A JR v

X ﬂé'ﬁ“’c—& / -‘v .X;l < ;nfﬂ:{u,
A

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.24 (c) 1997 CFi ProServicas, Inc. All rights reserved.
{IL~-G03 258.LN R1.OVL]

I
) {NDIVIDUAL ACKNOWLEDGMENT %C
:
" “OFFICIAL SEAL" t
STATE OF HLiner 5, ) CHRISTOPHER B. JACOBS :
, yes | NOTARY PUBLIC, BTATE OF ILUNOIS §  °
COUNTY OF /) B N MY CONMIBBION EXPIRES 22119

On this day before me, the undersigned Notary Pukiic, personally appeared JANICE L SCHIMKA and CARL
SCHIMKA JR, to me known to be the individuals described ir and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary ast and deed, for the uses and purposes therein
mentioned.

Glven un

clal sealthis __/(  dayol __Szof— 1992,

By Residing at ~ o2 & Mewubewn €0
Notary Public In and for the State of /L.
My commission expires ,2 YZ}/ r/f't'}
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