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MORTGAGE BANCORP SERVICKS
800 E. NORTPARST HIGHWAY, #100
»Qlg 600687

/IE&)E@‘\) ﬁfltt ()?"lo ‘Kf)m ‘{Z MORTGAGE Loan No. 943794

THIS MORTGAGE (*Sccurity liatramont®) in given on September 3, 1997 . The mortgagor is
DAVID W. WEBB and BARBARA J. v&B}, HUSBAND AND WIFE

(*Borrower"). Thix Security Instrutnent is given to
MORTGAGE BANCORP SERVICES
which iv organizad and existing under the laws of  THE STATZ. OF ILLINOIS , und whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINF, ILLINOIS 60067
(*Lender®), Borrower owes Lender the principal sum of
Two Hundred Twenty Four Thousand and
no/100~~-encccananan cemsscsacnen= R Ll Dollars (U.S. $ 224,000.00 )
This debt i evidenced by Borrower's note dated the mame date as thix” Sacurity Instrument (“Note®), which provides for
monthly payments, with the tull deht, it nut paid sarlier, due and payable on Cetoher 1, 2027
This Security Instrument secures to Lendor: (a) the repayment of the debt evidenced by tae Note, with interest, and all renewulu.
oxtensions and modificutions ot the Note; (b) the payment of all other sunw, with inlerest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covetants and sgreoments under this
Security Instrument and the Note, For this purposs, Borrower does hereby mortguge, grant sna sarvey to Lender the following
described property located in COOK County, [Hinois:
LOT %24 IN IVY HILL SUBDIVISION UNIT NO. 11, BEING A SUBDIVISION.OT PART OF
THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORYTY, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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5

PIN 03-16-107-024~0000

which hus the address of 2110 E. CRABTREE DRIVE ARLINGTON HEIGHTS  [Sireet, Cityl,

linois 60004 (Zip Code] (“Property Address®);
ILLINOIB-Single Nv FNMA/EMLMC UNIFORM
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this Security Instrument, Lender may give Borrower & natice identitying the lien. Borrower shall aatisty the lisn or take one or
more of the actions sot torth sbove within 10 days of the giving of notice,

S. Huzard or Property Insurunce. Borrower shall keep the improvemcnts now existing or hereaftor erected on the
Property insured againat loss by fire, hazards included within the term “extended coverage® and any other huzards, including
A floods or flooding, for which Lender requires insurunce. This insurance shull be maintuined in the amounts and for the periods
{ that Lender requirvs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
: which shall not be unteasonsbly withheld. If Borrower fails to muintain covernge described above, Londer may, st Lendor's

option, obtain coverage to protect Lendor's rights in the Property in uccordunce with parsgraph 7.

All insurunce policies and ronswals shall be ucceptable to Lender und shall include o standard mortgage clause. Lender
shall huve the right to hold the policies and renowals, It Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and ronewal notices. In the event of loxs. Borrower shall give prompt notive to the insurance carrior snd Lender,
Lender may muke proof of loss if not made prompily by Borrower,

Unleas Lendor and Borrower otherwise agree in writing, insurunce procecds shall be upplied to restorstion or repuir of the
Property damuge’, if the restoration or repair is sconomically feasible and Lender's security is not lessened. [f the restoration or
repair {8 not econoiically feusible or Lender's security would be lessened, the insurance procesds shall be applied to thy sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, or does not smswer within 30 days a notice from Lender that the insurance carrier has offered to nettle  claim, then
Lender may collect the insrance proceeds. Lender may use the procesds to repair or rextore the Property or to puy sums
secured by this Security lnsteiawiit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwar-otherwise ugree in writing, any upplication of procesds to principal shull not extend or
poxtpone the due date of the monthl; puyments referred to in puragraphs 1 and 2 or chunge the amount of the payments. It
under parugruph 21 the Property is ucyoeiied by Londer, Borrower's right to uny insurunce policies and proceeds resulting from
dumuge to the Property prior to the sequisition shall pass to Lender to the extent of the sums secursd by this Security Instrument
immodiately prior to the ucquisition.

6. Occupuncy, Preservation, Muintenuncs #id Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proports as Borrower's principal residence within sixty days after the execution of
thix Security lastrument and shall continue to occupy the Property as Borrower's principnl residence for st least one year afler
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
oxlonuating circumstances exist which are heyond Borrovier's contral, Borrower shull not destroy, dumage or impair the
Property, allow the Property to detoriorute, or commit waste or the Property. Borrower shall be in defuult if any forfeiture
action or procesding, whether civil or criminal, is begun thut in Lend=r's good faith judgment could reault in torfeiture of the
Property or otherwise matorially impair the lien created by this Secuisty Instrument or Lender's security intersst, Borrower may
cure such a default und reinstate, us provided in parugeaph 18, by causing thewstion or proveeding to be dismissed with u ruling
thut, in Lender's good tuith determination, procludes forfeiture of the Burrover's interest in the Property of other material
impuirmont of the lien created by thix Security Instrument or Lender’s sscurity. ‘nterest. Borrower shall aiso be in defuult if
Borruwer, during the loan upplication provess, gave materially false or inaccurate Jafeinution or statements to Lender (or failed
to provide Lendur with any nuterial information) in connection with the loun evidencsd ny the Note, including, but not limited
10, ropresentations concerning Borrower’s accupancy of the Property ax a principul resiclence. 11 this Security Instrument ix on u
lounshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires oo title to the Property, the
leaschold and the foo title shall not merge unless Londur agress to the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to perform the covenaris und ugresmonts contained in
this Security Instrument, or there is u legal proceeding thut may signilicantly affect Lender's rights it the Property (such ax a
proceeding in bankruptey, probate, for condemnation ar forteiture or to enforce laws or regulations), then Lender may do and
pay for whutover is necesanry to protect the value of the Property and Lender's rights in the Property. Lsnder's actions may
include puyiny any sums socured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonablo atturneys’ fees und ontering on the Property to make repairs. Although Lender muy take uction under thix parugraph
7, Leader doss nat have to do so,

Any amounts dishured by Lendur under this patugraph 7 shall become udditionnl debt of Borrower secured by this
Security [natrument. Unless Borrower und Lender ugree to other terms of payment, these amounts shull bear interest from the
date of disbursoment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurunce. it Lender required mortguge insurance ax a condition of making the loun secured by this Security
Instiument, Borrower shall pay the pretniums required to maintain the mortguye insurance in effect. If, for any reason, the
mortgage insurance coveraye required by Lander Inpses or coases to be in effect, Borrowsr shall pay the premiums requirsd to
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Lender's addreas stated hervin or any other uddrass Lender dexignules by notice to Burrower. Any notice provided for in this

Security {nstrument ahall be doemed to have been given (o Borrowur or Lender when given as provided in this paragraph.

! 18. Governing Luw; Sevorability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event the! any provision or cluuse of this Security Instrument or the Note

- contlicts with applicahle luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

\ given effout without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

' to be sevorablo.

16. Borrower's Capy. Bacrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, It all or any part of the Proporty or any interest in it
in sold or temnaferred (or it & benoficial interest in Borrower is sold or trunsferred and Borrower is not u natural person) without
Lender's prior written consent, Leader may, st its option, require immediate payment in full of all sums wecured by thix
Security [nstrument, However, this optivn shall not bs erercised by Lender it oxercise in prohibited by federal law us of the date
of thix Security Instrument.

if Lender ezaivinen this option, Lender shall give Borrower nutice of weveleration. The notive shall provide a period of not
loss than 30 days iram the date the notice is delivered or mailed within which Borrower must pay all sums secured by thix
Security Instrument. {7 Borrower fails to pay thess suma prior to the expiration of this period, Lender may invoke any remedios
permitted by this Securi’y 'natrument without further notice or demand on Borruwer,

18, Borrower's Riat to Reinstate, If Borrower meusts certsin conditions, Borrowsr shall have the right to have
enforcement of this Security ins*rument discontinued at uny time prior to the earlier of: (n) § days (or such other period as
applicable law may specify for rwinstatement) before sale of the Property pursuant to wny power of sule contained in this
Soecurity Instrument; or (b) entry of »judgment enforcing this Security [nstrument, Those conditions are thut Borrovier: (u) puys
Lender all sums which then would be'duo under this Security Instrument und the Note ax if no ucceleration had oceurred: (b)
cures any detault of any other covenants ¢¢ apreements; (c) puys ull expenses incurred in eaforcing this Security Instrument,
including, but not limited to, rowsonable minmzys’ fees; and (d) tukes such action us Lender may reusonubly require to asxure
that the lien of this Security Instrument, Lends:'»-wights in the Property and Borrower's obligution to pay the sums securad by
this Security Instrument shall continue unchanige!. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall romain fully effective as.ifno accelerntion had occurred. However, this right to reinstate shall
not apply in the cse of sccelvration under paragraph 17,

19, Sale of Note; Change of Loun Serviver, The (Yo'e or u purtial interest in the Note (logether with this Security
Instrument) may be sold ong or more times without prior notics te'Borrower. A xale muy result in w chunge in the entity (known
as the *Loan Servicar®) that collocts monthly puyments due undes the Mote und this Security Instrument. There ulso muy be one
or mure chunges of the Loan Servicer unreluted to u sale of the Note It thers is u chunge of the Loun Servicer, Borrower will be
given written notice of the chunyge in accordunce with puragraph 14 sicove wec-applicable law, The notice will state the nume and
aduress of the new Loun Servicer and the uddress to which payments should v made. The notice will klso contain any other
information required by applicable law.

30. Huzardous Substunces, Borrower shull not cause or permit the preserce, use, disposal, storuge, or releass of any
Huznidous Substances on or in the Property. Borrower shall not do, nor allow cnayone else to do, snything affecting the
Property that ix in violation of any Eavironmental Law. The preceding two sentencex ahill not apply to the presence, use, or
stornge on the Property of xmall quantities of Huzardous Substances that wre genorully recegnized to be appropriate to normal
residentiul uses and to nuintenunce of the Property.

Borrower shall promptly give Lender written notics of any investigation, claim, demand, ‘av/suit or other action by uny
governmental or regulutory agency or private party involving the Property und any Hazardous Subsance or Environmental Law
of which Borrower hus actual knowledge. If Barrawer learns, of ix notified by any governmental or esgulatory authority, that
any romoval or other remediation of any Huzardous Substunce aftecting the Property is nocessury, Borrower shall promptly take
all nucessury remedial actions in accordance with Enviconmental Law.

As used in this puragraph 20, "Hazardous Substunces” are those substunces defined as toxic or huzurdous substances by
Environmental Law and the following substances; gasoling, kerosens, othor flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contuining asbestox or tormaldehyde, and radioactive materials. As used in
thix parugraph 20, "Environmental Law* means foderal laws und laws of the jurisdiction whers the Property is located that
relato to heulth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt und agroo as fullows:
21. Accelerution; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower’s breuch
of uny covenunt or agreement in this Security Instrument (but not prior to accelerntion under puragruph 17 unless
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ADJUSTABLE RATE RIDER toan no. 943794

{1 Yeur Treusury Index - Rute Cups)

THIS ADJUSTABLE RATE RIDER i» made this rd dayof  September .
1987 | and is incorporuted into und shall be deemed (o umend and supplement the Mortguge, Deed of Trust
or Security Deed (the "Security Instrument™) of the vame date given by the undomigned (the "Borrower”) to sscure
Borrower's Adjustuble Rate Note (the “Note®) to
MORTOAGE BANCORP SERVICES
(the"Lender®) f the sume date and covering the property described in the Security Instrument snd locute! «t:

2110 . CRABTREE DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004
{Propenty Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

T¢ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOHRGYYTR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. [n addition to the covenanis und ugresments made in the Security Instrument,
Borrower and Lendor turthercovanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor un initial intera? rate of $,7%0 %. The Note provides tor changes in
the intereat rute and the monthly puyment=, s follows: f]

4. INTEREST RATE AND MONTHLY PAYMUENT CHANGES .
(A) Change Dutes
The interust rute | will puy may change on the firei duy of  October . 1998 , and on that E"
duy overy 12th month thereatter. Euch duto on which my ip.erest rate could chunge in called w *Change Date.*
(B) The Index s

Beyinning with the first Change Date, my interest eato will ko baned on an Index. The “Index” is thy weekly
averuge yiold on United States Tremsury securities udjusted to a constant maturity of | year, ay made uvnilable by
the Fuderal Roserve Board. The most recent Index figure availuble wr of the date 45 days before each Chungo Date
is valled the *Current (ndex.*

11 the Indux is no longer availuble, the Note Holder will choose u new index which is based upon comparuble
informution. The Note Holder will give me notice of thix choice,

(C) Caleutution of Chunges

Before such Change Duto, the Note Holder will culculuts my now interosl rute by-«duirg Two and three
quarters percentage point(s) ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this uddition 1o the neurest one-eigh’h of one percentage point
(0.125%). Subject to the limity stated in Section 4(D) below, this rounded amount will be mj riew interest rute until
thy next Chunge Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Family - Fannle Mae/Freddie Mao Uniform instrument

Poge | of 2 Form 3111 3/88
@‘ozza w1002 VAP MORTGAGE PORMS - 19001621.7291 mmm
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