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THIS {S A JUNICH Y ORTGAGE

0760178759
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this | 9TH day of SEFTEMBER , 19 97

between the Mortgagor, MARCIA A STIMETZ, AN UNMARRIED PERSON

{herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savings Bank, (hereln "Lander").

WHEREAS, Batrower is indebted to Lender in the piincipal sum of TWENTY FIVE THOUSAND AND NO/100
Doliars,
which indebtedness Is evidenced by Borrower's Equity Agreement-arid Promissory Note (harein “Note") providing for

periodic payments as called for therein, with the balance of the indehteziess, if not sooner paid, due and payable on
SEPTEMBER 1, 2007

COLLAR COUNTIES TITLE PLANT # 1> 187119

TO SECURE to Lender the repayment of the indebtedness evidenced vy ths Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1c protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hereli contalned, Borrower does

hereby morlgage, grant and convey to Lender the following described property locatzd in the County of
. State of lllinais:

LOT ¢09 AND THE NORTH 25 FEET OF LCOT 210 IN SPRING GARDENS, BEING 2
SUBDIVISION OF 'THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHUEST 1/4 ANL
THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION §,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. 18-09-310-017 & Q27
which has the address of 1016 S SPRING AVE, LAGRANGE, IL 60525

(herein "Property Address"™),
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Together with ali improvements now or hereafter erect¢d on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water righls, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including repiacements and additions thereof, shall be
deemed tc be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL IN THE AMOUNT OF $117,500, RECORDED AS DOCUMENT NO. 93 8%6 095

and that Botrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easemenls or restrictions listed in a schedule of exceplions to coverage in any title
insurance policy insuring Lender's interest in the Praperty.

Barrower and Lender eovenant and agree as follows:

1. Payment of Principe! ard interest. Borrower shall prompily pay when due the principal of and inferest on
the indebtedness evidenced by th2 Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Uniess cpnlicabie law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 hereof shall be applied by Lender tirst to interest payable on amounts
disbursed by Lender under Paragraph 8, ther to principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to ‘he Plincipal of the Note.

3. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
aftributable to the Property which may attain a priority nver thic Mortgage, and leasehold payments or ground rents i
any, by Borrower making payment, when due, directly to the evee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and in 1he avent Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing suchi rayments. Borrower shall promptly discharge
anhy such lien which has priarity over this Mortgage; provided, that Borrovier shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the obligzion secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enfic2ment of the lien or forfeiture of the
Prapesty or any part thereof.

4, Hazard Insurance. Borrower shall Keep the improvements naw existing or hereaftes evected on the Property
insured against loss by fire, hazards included within the term "extended coverage", and.surli other hazards as
Lender may require and in such amounts and for such periods 2s Lender may require; provided -that Lender shail
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Martgage.

The Insurance Carrier providing the insurance shafl be chosen by Borrower subject to approval by Lender;
provided thal such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier,

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said
premiums, In the event of loss, Borrower shall give prompt notice to the insurance carrfer and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or

; repair of the Properly damaged, provided such resloration or repalr s economically feasible or if the securlty of this

Mortgage is net thereby impaired. |1 such restoration or repalr is not economically feasible or if the security of this

** Martgage would be impairad, the insurance proceeds shail be applied te the sums secured by this Mortgage, with the
. excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or it Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim

i
¥
3

© for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
‘ restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periadic payments refarred to in Paragraphi 1 hereof or change the amount of
such payments, |t under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to.any Insurance policies and in and to the proceeds thereof resulling from damage to the Property
prior to the sale Or acuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
pricr to such sala oracquisition,

5. Preservation and Mairtenance of Property; Leaseholds; Condominlums; Planned Unit Developments,
Barrower shall keep the Property > good repair and shall not commit waste or permit impairment or deterjoration of
the Praperty and shall comply witt:4ite provisions of any lease if this Mortgage is on a leasehald. |f this Morigage Is
on a unit in & condominium or a plannad unit development, Borrower shalf perform all of Borrower’s obligations under
the declaration or covenants creating or‘govarning the condominium or planned unit development, the by-laws and
regulations of the condominium or planned urit development, and conslituent documents. If a condominium or
plannad unit development rider is executed by Goirower and recorded together with this Morntgage the cr.venants and
agreements of such rider shall be incorporated inta end shall amend and supplement the covenants ard agreements
of this Mortgage as if the rider were a part hergof,

8. Protection of Lender's Security. If Borrower falls (o perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited 10 eminent domaln, insolvency, code entorcrinent, or arrangements of proceedings invalving
a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to proteci Lender's interest, including, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and ablde by every term, covenrnt and condition of any superior
mortgage or mortgages presently encumbering the Property, A default or delinguency «inder any superior mortgage
or mortgages shall automatically and Immediately constitule a default under this Meiigage, Lender is expressly
authorized al ils option to advance ali sums necessary to keep any superior mortgage or mortgr.aes in good standing,
and all sums so advanced, logether with interest shall be subject to the provisions of thi Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior morigues thal in any way
shall medify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior marigage, without the express written conssnt of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall hecome additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree toc other terms of payment,
such amounts shall be payabie upon natice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to lime on outstanding principal under the Note
unless payment of intarest at such rate would be contrary to applicable law, in which event such amounts shali hear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in fieu of condemnation are
hereby assigned and shafl be paid to Lender.

- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, it any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

I the Property-iz_adandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setie a claim for damagss, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender i authorized to collect and apply the proceeds at Lender's option, either to restoration o
repair of the Property or t5 the sums secured by this Morigage.

Unless Lender and Borrower otiierwise agree in writing, any such applicaticn of proceeds to principal shall not
exiend or postpone the due date of the Jercriic payments referred to in Paragraph 1 hereof or change the amount of
such payments,

9. Borrower Not Released. Extension of the timd fo. rayment or modification of payment of the sums secured by
this Mortgage granted by Lender ta any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successo's ininterest. Lender shall not be required to commence
proceedings against such successor or refuse to extend tinic for, payment or otherwise modify payment of sums

secured by this Morigage by reason of any demand made by ihe original Borrower and Borrower's successors in
interest,

10. Farbearance by Lender Not a Walver. Any forbearance by Lendd(r in' exercising any right or remedy
hereundet, or otherwise afforded by applicable law, shall not be waiver of or preciudz the exercise of any such right or
remedy, The procurement of insurance or the payment of taxes or other liens or chaip2s hy Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morzags.

11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulativa to‘any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, indepardently or
successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 18 hereof. Al covenants and agresments of Berrower shall be
joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereof,

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shali be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by nofice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return receipt raquested, to Lendar's address staled
hereln or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this mannsr

designated.
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