SEP 15 °97 @1:B3PM TCF SERVICING DEPT P.2

- vinanerae bl N O FF [CIAL COPY

H o e
TRUST DEED Et‘\& 7 ?t'aﬁt' L ? Page L of 4
;ff’di‘ﬂ'd“’-‘ Mortgagor NN ZTRLA096 21 00§ 1971-09-1) 14301338
) Recorders Box 333 ,, 0*: éq".“.= ' Cook Tounty Recordar 31,53
"'_‘ - r{‘\ '
Y Mail To: s
! The Chicago Trust Company
y Note ID und Relesse
' 171 North Clark

Chdssgo, IL 60601

FILE NO¥ 511680

2°072- \
This Trust Deed consiz of six pages (6 sheets | side). The covenants, conditions and provisions appearing on subsequent
pages are Incorporated-nerein by reference and are u part hereof and shall be binding on the borvowers, their heirs,
guccessors and wssiyns,

THIS INDENTURE, made SEY}EMBER 15, 1597 , between

DORIS J TAYLOR ,A SPINSTER ,
herein referred 1o as "Borrower” 2 THE CHICAGO TRUST COMPANY, an Illinois corporation doing business in

Chicago, Tllinois, herein referred to as “Truses," witesseth:

This Trust Deed seoutes a rovolving line of credlt under which advances, payment, and readvances may be mads from time
to time. The maximum amount of the line of credit which may be secured at any one time is $10,000.00

1. Legal Description. This document is n deed of trier on real estate located in - COOK County,
Suate of Mlinois (called the “Land”), The Land’s legal description is:

o738 TH BLOGK 4 DN 1.5, PHILLIPS BQUITADLR LAND ASSOCIATION RECOND ARDITION

; 39 NORTH, RANGE
1¢ CHICAGO IN THE SOUTHEAST QUARTAR OF BRCUTUR 22, TOWNEHIP )
13, EAST OF THE THIRD DRINCIPAL NERIDIAN, IN CwOK couNTY, ILLINOIS. ,

{

FREFARED BY ADDTE SMI'TH
P.OBXK 6418
VILIA PR 1T 0181

PIN#  16.22-421-036-0000

2. Definitlons. In this document, the following definitions apply.
"Trust Deed:” This document will be called the “Trust Deed".
"Borrower:"  DORIS J TAYLOR ,SoTNoTeR

will be called “Borrower”,

"Holder of the Note:” The legal holder of the Revolving Line of Credlt will be celled the "Holder of the Note,"

"Apreoment:” The Agreement signed by one or more Borrowers and dated the same date as this Trust Deed will be
called the "Agreement.” Under the Agreement, any Borrower signing the Agreement has & revolving line of credit called the
"Account.” The Agreement allows Borrower to obtain Loan Advances from the Account, make payments, and obiain
readvances. Under the Agreement, Borrower may request Loan Advances from the Holder of the Nots &t any time unti] the
finsl dus date, shown in sectlon 3 below,

"Property:" The property that is described in section 4 i# called the "Property,”
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’ 3. Fingl Due Date. The scheduled date for final payment of what Borrower owes uader the Agreament is
09-19-2012

4. Description of the Property. Borrower gives Holder of the Note rights in the following Property:
> &, The Land, which is located at (address)
2 4306 W 21 st PL, 2D FLOR

fE The Land has the legal description shown above in secfbiT o0 L 60623

] “I
4 b All buildings and all other improvements and fixtures (such as plumbing and electrical aquipment) that are now or
will in the future be located on the Land.

¢. All "easements, rights, hereditaments, appurtenances, rants, royalties, and profits” that go along ths Land, These
are rights in other prepzsty that Borrower hes as owner of the Lard,

5. Notice of Variab'c Nate of Interest, This Trust Deed secures & line of credit that has a variable rate of interest.
This maans that the interest r7& nay increase or decreasc from time to time, as oxplained in the Agreement.

6. Finance Charge. Borrower *+ill pay a Rinance Charge according to the terms of the Agreement until Borrower has
repaid everything owed under the Agreaient,

7. Conveyance of the Property, The Jorrower, to secure the payment of the said principal sum of money, intsrest,
finance charges, and other fees owed by Borriwer to Holder of the Note In accordance with the terms, provisions and
limitations of the Agreement and this Trust Deed, and ihe performance of tho covenants and agreements herein contained, by
ths Borrower to be performed, and also in the considreaton. of the sum of One Dollar in hand paid, the recelpt whereof is
hereby acknawledged, does by these presents CONVEY aad WARRANT unto the Trustee, its successors and assigns, the
Property and all of its estats, right, title and intarcst therein.

TO HAVE AND TO HOLD the property unto the said Trustes, its svicessors and assigns, forever, for the purposes, and
upon the uses and trusts herein set forth, free from all rights and beneittz v=der and by virtue of the Homestaad Exemption
Laws of the State of Illinols, which said rights and bepefits the Borrowers o eseby expressly release and waive,

Witness the hand and seal of Borrowers the day and year first above written,

——WZ{NESS the hand and seal of Borrower(s) the day and year fitst above writien.

(SEAL] [SEAL)

DORIS T TAYLOR
[SEAL) ISEAL}

STATE OF ILLINOIS
58
1 . S0176x
N a Notary Public in and for the residing in said County, in the state
aforosaid, DO FAEREBY CERTIFY THAT __ LORIS U TAYLOR
who personally known to me to be the same person(s) whose name(x) subsoribed 1o the foregoing instrument, appeared
before xpp_qthis day in person and acknowledged that signed, sealed and delivered the said Instrument as

free and voluntary act, for the uges and purposes therein set forth,
Given under my hand and Notarial Seal this el day of St .

/UV > § "OFFICIAL SEAL"

Notary Publt i Noari MATTHEW R WILEY
i - ourial Sea NOTARY BUBLIC, STATE OF ILUINOIS
MY COMMISSION EXPIRES 2/22/2000

et bt e,
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED FOARBSE T ¢, 500 &
1. Promises of Borrower -- Borrower represents and warrants that:
a. Borrower owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Trustee; and
¢. There are no claims or charges outstanding against the Property except any mortgages or trust desds that are
currently shown in the office where real estate records ars filed for the County where the Property is located.

Borrower gives a general warranty of title to Trustee on behslf of the Holder of the Note. This means that Borrower will
be fully responsible for any losses which Trustee on behalf of the Holder of the Nota suffers because someone other than

. Borrower has some of the rights in the Property that Borrowsr represents and warrants to have. Borrower will defend

ownership of the Praperty against any claims of such rights.

2. Borrower’s Promise to Pay -= The Agreement. Borrower promises to promptly pay sl amounts due on the Agreement
except a8 explained in paragraph 9.

3. Borrower’s Pronisc «o Pay -- Charges and Assessments, Borrower promises to pay all present and future liens, taxes,
sssessments, vtility bills, eud other charges on the Property, including any amounts on any prior mortgage or trust deed, es
they become due.

4, Borrowar’s Promise to Buy H9-ard Insurance, Borrower promises to obtain a hazard insurance policy payable to
Trustee for the benefit of the Holder »fithe Note, and which cavars all buildings on the Property. The insurance must be
satisfactory to the Holder of the Note aza must cover loss or damage cavsed by fire and hazards normally covered by
"extended coverage" hazard insurance policies. The insurance must be {n the amounts and for the periods of tims required
by the Holder of the Note. Borrower will not'fy the Holder of the Note promptly if thete is any loss or damaps 1o the
Property, The Trustee or Holder of the Note may fiie 2 "Proof of Loss” form with the insurance company. Borrower directs
the insurance company to pay all "proceeds” to Trustes for the benefit of the Hoider of the Note, "Proceeds” are any money
that the insurance company owes to the Borrower under 5 policy. Unless the Holder of the Note agrees in writing that the
Proceeds can be used differently, the Proceeds will be applied ‘0 pay the amount Borrower owes the Holder of the Note,

NATICE: Tinlzse van aravide s with evidence nf the insurance ~overage required hy vour agreement with us, we may
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‘:";,.7. Trustee/Holder of the Nole - Right 1o Take Action to Protect the Property. If (1) Borrower does not keep Borrower’s
.;promises and agreemonis made in this Trust Deed, or (2) someone (Borrower or anyone else) begins a legal proceeding that
“‘may significantly affect Trustee's or the Holder of the Nots's rights in the Property (such as, for example, a legal procseding

=~}iu bankruptcy, or to condemn the Property), then Trustso or the Holder of the Note may do and pay for whatever is
"inecessary to protect the value of the Property and the rights of Trustee or the Holder of the Nots In the Property. Actions of
ithe Trustee or the Holder of the Note under this section may include, for examplc, paylng any amount due undor any prior

' mortgags or trust deed, appsaring in court, paying reasonable attorneys' fees, and entering on the Property to make repairs.

Borrower promises to pay Trustee or the Holder of the Note all amounts that either Trustee or Holder of the Note pays
under this section. If Trustee and/or Holder of the Note pays an obligation, Trustee and/>r Holder of the Note will have all
of the tights that the pevson paid by Trusiee or the Holder of the Note would have had agsinst Borrower. This Trust Deed
covers all these ameunte that Trustee or Holder of the Nole pays, plus interest, at the rate that is figured as if the monay had
been given under the Agcerment, or if that rate violates the Jaw, then at the highest rate that the law allows. Tiis Trust Deed
also covers reasonable catizarzation to Trustee for each matter concerning which action herein suthorized may be taken,

If Borrawer fails to msintsininzazence on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Note may purchase Insurance on thi Froperty, without notice to Bozrower and charge Borrower for the cest as provided in
this Trust Deed. If the Trustze or e Holder of the Note purchases this ipsurance, it will have the right to select the agent,
Any hazard insurance and/or flood ipsurancs pazchased by the Trustee or Holder of the Note on the Property may be limiled
10 the amount due under the Agreement at the 2wce the insurance is purchased, sven if the Property is worth more. The
Trustee or the Holder of the Note is not required o ohtain the lowes! cost insurance that might be availuble.

8. Rights of the Trustee and Holder of the Note. Ay failure or delny by the Trustee or the Holder of the Note in
snforoing the rights available to them in this Trust Deed or the law, will not ¢ause the Trustee or Holder of the Note to give
up those rights. The Trustze or Holder of the Note ray exeqzise and enforce any of ts rights until its rights under the Trust
Deed end. Each right that thls Trust Deed gives to the Trustee ol the Holder of the Note is separate. The Trustee or Holder
of the Note may enfcree and exercise them one at a time or all at once,

9, Joint Borruwers, Each person that signs this Trust Deed fs resporaitie for keeping all of the promises made by the
Borrower. Trustee or Holder of the Note may choose to eaforce their tigals as»inst anyone signing the Trust Deed as an
individual or against all of them, However, if someonz signed this Trust Deed, but-did not sign the Agreement, then that
person will not be required to pay any amount under the Agrecment, but will have signed only io give Trustee or Holder of
the Note the rights that person has in the Property under the terms of this Trust Deed.

10, Selling the Property. Borrower agrees not to sell or transfer all or any pant of the Pioperty, or any rights in the
Property, including the sale or transfer of the beneflcial ownexship in the Property where Bosrover iz a Land Trust, without
the written consent of the Holder of the Nole, This includes sale by Contract for Deed

11, No Defaults Under Prior Mortgages, If there is already a morigage or deed of trusi against the Prcpeity, the Borrower
promises that there will never be a defauit under that mortgage or decd of trust,

12. Request for Notice of Default and Foreclosure. Borrower and Trustee, on behalf of the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Trust Deed to give
Notice to Trustee, at Trustee's address set forth on page one of this Trust Deel, of any default under the superior
ancumbrance and of any sale or other foreclogure action,

13. No Other Mortgages or Deed nf Trust, Borrower agrees not fo mortgage or enoumber by a deed of trust all or any
pant of the Property or allow anyone else to have a lien on the Property without the Holder of the Note's written consent.

80176
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14, - Trustse/Holder of the Note -- Remadies and Foreclosure, If Trustee or Holder of the Note requires Borrower to pay the
. entire outstanding balanoe under the Agresment in one payment (called “acceleration”) and Borrower fails to make the
‘mpaymeut when due, then Holder of the Note or Trustee may foreclose this Trust Deed as provided below. However, before
faccelerating, the Trustee or the Holder of the Note will send Borrower a written notice by certifled mail which states:

,?:f' &. The promise that Borrower failed to keep or the representation or warranty that Borrower breached,
Y b. The action Borrowsr must take to correct that failure;
e ¢. The date, at least 30 dsys away, by which the failure must be corrected,
A d. That if Borrower doesn't corcect the failuxe or the representstion or warranty that Borrower breached, Trustee or
. /Holder of the Note will accelerate, and if Borrower doesn’t pay, Trustee or another person may buy the Property at a
foreclosurc sale;
¢, That Ilinois law allows Borrower to reinstats the Trust Daed afler ccelecation; and
f. That Borrower may bring suit In court to argue that all promises were kept and to present any other dofenses
Borrower has to acceleration,

Trustes or Holde! uf dic Note need nol send the notice if the promise Borrower failed to keep consists of Borrower's sale
or transfer of all or a palt »{ the Property or any rights In the Properly without the written consent of the Holder of the Note,
If borrower does not corres: tic failure by the date staled In the notice, Trustee or Holder of the Note may accelerate, If
Trustee or Holder of the Notc ricalerates, Trustee or Holder of the Nota may foreclose this Trust Deed according to the
[llinois Statues. Borrower give Trisw/Holder of the Note 8 power to sall the Property at & public auction. Borrower also
agrees to pay all attorneys' fees of “Trustee or Holder of the Nole and Trusiee's fees for the foreclosure in the maximum
amount allowed by law,

The proceeds of any foreciosure sale of the property shall be distributed and applied in the following order of privrity:
Firat, on acoount of all costs and expenses incident t=-the foreclosure procesdings, including all such items as are meationed
in the preceding paragraph hereof; second, all othe: lioms which under the terms hereof constitute secured indebtedness
addltional o that evidenced by the Agreement with inweiet thereon as hercin provided; third, all principal and imterest
remalping unpald on the Agreement; fourth, any overplus to Puicower, their heirs, legal reprossntatives or assigns, as their
rights may appear.

15. Appointment of Receiver. Upon, or at any time sfter the filing o7 » hi{ to foreclose this Trust Deed, the court in which
such bill is filed may appoint a receiver of said Proparty. Such appointmzat nay be made either before or after sale, without
notice, without regard to the solvency or insolvency of the Borrower at the fimc of application for such receiver and without
regard to the then value of the Property or whether the same shall be then ocovpled as 8 homeatead or not and the Trustee
hereunder may be appointed as such recafver, Such recelver shall have the power i« collect the rents, issues and profits of
sald property during the pendency of such foreclosure suit and, in case of a sale and ¢ deficiency, during the full statulory
period of redemption, whetber there bo redemption or not, as wall as during sny furthor ti=i=c swhen Borrower, except for the
intervention of such recziver, would be entitled to collect such rents, issues and profite, and «i}, other powers which may be
neceasary Or arc usual in such cases for the protection, postession, control, maznagement, and sparation of the Property
during the whole of taid period.

The Court from tme to time may authorize the receiver o apply the net income in his hands in payrient in whole or in
part oft (o) The indebtedness secured heroby, or by any decree foreclosing this Trust Deed, or any tax, specict assessmeont or
other lien which may be or become supetior to the lien hereof or of such decree, provided euch application is made prior 1o
foreclosura sale and (b) the deflciancy in oase of sale and deficlency.

16. Defenses. No action for the enforcement of the len or of any provision hereof ghall be subject to any defense which{

would not be good and avalable to the party interposing same In an action at law upon the notes hereby secured, -:;1
l_ *»

17. Right of Inspection, Trustee or the Holder of the Note shall have the right to inspect the Praperty at all reasonable tim

and access thereto shall be permitted for that purpose. T

18, Trustee’s Obligations, Trustce has no duty to examine the title, locaton, existence, or condition of the Property, or to':-;i
inquire into the validity of the signatures or the identity capacity, or authority of tha signstories on the Agreemant or the
Trust Deed, nor shall Trustee be obligated to record this Trust Deed or to exerolse any power hetein given ualoss expressl§i
obligated by the tarms hereof, nor be liable for any acts or omissions hereundar, except in case of its own gross negligence or,
misconduct or that of the agenis or employees of Trusize, and it may require indemnities satisfactory to it before exercising
any powsr heroln given,
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18, .Rele‘as'o. Trustee shall reféase this Irust D angt;e @\L_mfggﬂ ent upon presentation of

: satisfactory evidence that all Indebteduess secured by this Trust Deed bas been fully paid; and Trustee may execute and
+' deliver a relesss heroof to and st the request of eny person who shall either before or after maturity thereof, produse and
" exhibit to Trustee the Agreement, representing that all indebtedness hereby secured has been paid, which representation
"= Trustes may accept as true without inguiry, Where s release is requested of a successor trustes, such successor trustse may
w aooept as the genuine Agreement herein desoribed any Agreement which bear an {dentification number purporting to be
', placed thereon by a prior trustee hereunder or which conform in substance with the description herein contained of the
&~ Agreement anr which purport to be executed by the persons herein designated as the makers thereof; and where the releass
.. is requested of the origina) Trustee and it hae never placed ita identification number on the Agreement described herein, it
" mAY accept a8 the genuine Agreement herein described any agreement which may be presented and which conform in
substance with the description herein contained of the Agreement and which purport to be executad by the persons herein
designated as makers thereof. Borrower shall pay all costs associated with services provided by Trustes in connection with
the Trust Deed, including but pot limited to the Trustea's fees for the release of this Trust Deed and the costs of
recordation of the release.

20. Resignation of fyustee. Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds in
which this instrument sheii have been recorded or filed, Any sucoessor in trust hercunder shall have the identical €itle,
powers and authority a8 aic hecsin given Trustee.

21, Binding Effect of Trust Decg. This Trust Deed and all provisions hereof, shall extend to the be binding upon
Barrower and all persons claiming wrder or through Borrower, and the word "Borrower” when used herein shall include
all such persons and all parsons liabie for wis payment of the indebtedness or any part thereof, whether or not such persons
shall have executed the Agrecment or this Trist Deed,

22, Trustee’s Fee, Before relessing this Trusi-Dezd, Trustee or successor rustec shell raceive for its services a fee ss
detsrmined by its rate schedule in offact when the rilcase deed is issued. Trustee or successor trustee shell be entltled to
reasonable compensation for any other act or service poitarmed undsr any provisions of this Trust Deed.

23. The provisions of the "Trust and Trustees Act" of the stite o1 lilinois shall be applicable to this Trust Deed.

IMPORTANT! 81762
FOR THE PROTECTION OF BOTH THE  Identificationlo. _

BORROWER AND HOLDER OF TUE NOTE THE

REVOLVING LINE OF CREDIT AGREEMENT

SECURED BY THIS TRUST DEED SHOULD BE

DENTIFIED BY THE CHICAGO TRUST £
D ISTE D BErens oor TRuSy  THE CHICAGO TRUST CZ2PANY, TRUSTEE
BY QJG Ui:ﬁnb‘l i ),

DEED IS FILED FOR RECORD.
AsderieebPﬁident ?¥1stan' t Secratrly.

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
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