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The NorthernTrust Company
MORTGAGE

THIS MORTGAGE 1S DATED JULY 15, 1997, bew.22n Brad L. Taylor and Kelly Taylor, his wife, whose address
ls 18343 May St., Homewood, IL 80430 (referre¢ w, below as "Grantor"); and THE NORTHERN TRUST
COMPANY, whose addresa Is 50 S. LaSalle Street, Cihicsgo, I 60875 (referred to below as "Lender")

GRANT OF MORTGAGE. For valuable conslderation, Graites mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following desarived real property, together with all existing or
subsequently erected or affixed buildings, improvements anc ‘ixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights \ncludlng stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to th:e rexi property, including without limhtation
all minerais, ofl, gas, geothermal and similar matters, located in Cook Thunty, State of Ninois (the "Real

Property"):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address s commonly known as 18343 May St, Homewsod, IL  60430. The Real
Property tax identitication number is 32-05-201-025,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases onthe Property and
all Rents from the Property, In additlon, Grantor grants to Lender a Uniform Commercial Code cecirity Interest in
the Personal Property and Rents,

DEFINITIONS. The follnwing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the Unlited States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Brad L. Taylor,

Existing {ndebledness, The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means any and all parsons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a securlty interest in Grantor's interest in the Rents and
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Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or faw.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedress.

improvements. The word "Improvements® means and includes without limitatiun all existing &nd future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ather construction on the Real Property.

Indebtedness. The word "lndebtedness” means ali principal and interest.payable under. theNate and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obliostions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. -/t no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums zavanced to protect the security of the Morigage, exceed the note amount of §17,000.00,

Lender. The woro ™ civder” means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the morigages zavler this Mortgage.

~ Morigage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments anc sr.crrity interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the plomissory note or credit agreement dated July 15, 1897, in the original
principal - amount of $17,000.00 froin Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consotiiations of, and substitutions for the promissory ncte or agreement.

The Interest rate on the Note is 8.750%. Thu Note is payable in 42 monthly payments of $471.76. The

maturity date of this Mortgage is January 15, 20u1.

Personel Property, The words "Personal Propety” mean alff equipment, fixtures, and other articles of

Bersonal sroperty now or hereafter owned by Grantor and now or hereafter attached or affixed to the Real
raperty; together with all accessions, parts, and additions to, alt replacements of, a7 ail substitutions for, any

of such property; and together with all proceeds (incluriing; without limitation all insurance proceeds and

refunds of premiums) from any sale or cther disposition of tii¢ “roperty.

Property. The word "Property® means collectively the Real Propart and the Personal Property.

Real Property. The words "Real Property” mean the property, inte ests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissary
notes, credit agreements, loan agreements, environmental agreements; fusranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and Gocuriorts, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future ronts, revenues, income, isiues. royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLST N THE RENTS
AND PERSONMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNZSG AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THZ-RELATED
DGCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses atising by reason of any "one acuon" or
"antl-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including & ciaim for deficiency 10 the extent Lender s otherwise entitled to & claim for deficiency, before or after
Lgpder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
saie.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mortgage is executed at
Borrower's request and not at the request of Lender, Srantor has the full power, right, and authority to enter
into this Monfgaﬁe ant to hypothecate the Pfoperg: ¢) the provisions of this Mortgage do not conflict with, ar
result In a default under ang agreement or other instrument binding upon Grantor and do fiot result in & violation of
any law, regulation, court decree or order applicable to Grantor; "(d} Grantor has established adequate means of
obtalning from Borrower on a conlinuing basis information about Borrower's financial condition; and {e) Lender
g%? Drvr;a )e no representation to Grantor about Borrower (including without fimitation the creditworthiness of

rower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all indebtedness secured by this Mgrtgﬂage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Morntgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Posseasion and Use. Untit in default, Grantor may remain in possession and control of and operate and
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3 rﬁanage the Property and collect the Rents fromn the?ropany.

i Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,

i replacements, and maintenance necessary to preserve its value.

Hazardous Subslances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “refease,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et se%. or other applicable state or Federal laws,
ruies, or regulatlons adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withaut limitation, petroleum and petrcleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: " (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b}c any person on, under, about or from the Property;
{b) Grantor hae o knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowlcoged by Lender In writing, (i) any use, generation, manufacture, storage, treatrrient, disposal,
release, or threatziegd release of any hazardous wasie Or substance on, under, about or from the.Propeﬂﬁ by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any persop relaimg to such matters; and (c) Except as previously disclosed to-and acknowledged by B
Lender In writing, (i nckner Grantor nor any tenant, contractor, agent or other authorized user of the Property '
shall use, generate, munufanture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Pioperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ard (ozal [aws, reguiations and -ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections, 2nd tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propercy with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's {Jurposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence 1 'nvestigating the Property for hazardous wasie and hazardous
substances, Grantor hereby (a) releascs and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes li20'a for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lenasr against any and all claims, losses, liabilities, damages
; Fenames and expenses which Lender may directl; ov indirectly sustain or suffer resuﬁing from a breach of

his section of the Mortgage or as a consequenc? of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Granter's ownership or interest Iii the Property, whether or not
the same was or should have been known to Granior, .The pravisions af this section of the Martgage.
including the obll%ation to indemnify, shall survive the payirant of the Indebtedness ang the satisfaction and
reconveyance of the lien of this Mortgage and shall not be atiested by Lender’s acquisition of any interest In
tihe Property, whether by foreclasura ar otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any ruisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Projerty. . Without limiting the generality of the
foregoing, Grantor will not remove, of Erant to any other party tic niaht to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior wiitidn consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Iriprovements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal o anv (mprovements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replec?' such Improvements wit

Improvements of at least equal value.

Lender's Hl?ht to Enler. Lender and its agents and representatives may enter upon '.né Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for piiposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws.<rdinances, and
reguiations, now or hereafier in efiect, of all governmental authorities applicabie 10 the use or aucupancy of the
PrcPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doinﬂg so and s0 Ion& as, in Lender's sole opinign, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adeguate securfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or [nterest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
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ol Real Property interest. 1 any Grantor is & corporation, partnership or limited jiability company, transfer also l,

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law or by Illinols faw.
mﬁEgg éND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ge.
Payment. Grantor shall pay when due (and in ail events prior to d_elinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nat due, except for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Co:test. Grantor may withhold payment of any tax, assessment, ar claim i copnection with 2 good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not I’l‘eu ardized. If alien
arises of is filed s a result of nonpayment, Grantor shail within fifteen (15) days after the ien arises or, if a
jien is filed, within S#2en (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lenzer. deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender «.n amount sufficient to discharge the lien plus any costs and attorneys feas or other
charges that could acciuz 25 a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender anvi shall satisfy any adverse judgmeni before enforcement against the Property.
Granior shall- name Lende:-as an additional obligee under any Surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor srali upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate glovernmemal officiat to deliver to Lender at any {ime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall rotilv Lender &l least filteen (15) days before any work is commenced,
any services are furnished, or an materials arg supﬁlled to the Property, if any mechanic’s lien materialmen's
lien, or other lien could be asserfed on accuur.cof the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such improvements.

{-‘ARQPEHTY DAMAGE INSURANCE. The following provisicns relating 1o insuring the Property are a pant of this

ortgage.

Malintenance of Insurance. Granfor shall procure arid aintain policies of fire insurance with standard
extended covera%e endorsements on a replacement basis for the full insurable value covering all
improvements an the Real Property in an amount sufficient t¢ asoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Palicics shall be written by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Gramor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage vill pot be cancelled or diminished without a
minimum of ten (10) days’ prior written natice ta Lender and nat caraining any disclaimer of the asurer s
liabitity for failure to %_ive such notice. Each insurance policy also shali-inniude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, op.ssion or default of Grantor or any

. other person. Should the Real Property at any time become locared in an area designated by the Director of
the Federal Ernergenc?r Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Floo Insurance for the full unpaid principal balance of the lvan un ta the maximum policy
lirits et under the National Flood Insurance Program, or as otherwise reguired by .ender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage {0.ine Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuelty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the raduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair oi the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder, Any proceeds which have not Deen disbursed within 180 days after their
receipt and which Lender has not committed 10 the repair or resioration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any procesds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shaii inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’'s sale or other sale held under the
provisions of this Mortpage, or at any foreciosure sate of such Propery.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below. 1S in effect, compliance with the insurance provisions cottained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compilance with the terms of this Mortgage would constitute a duplication of insurance requirement. !
any proteeds from the insurance become payable on loss, the provisions in this Monigage for division of
l{gggfgﬂa“ essr;a!l apply only to that portion of the preceeds not payable to the holder of the Existing
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" EXPENDITURES BY LENDER. |f Grantor fails to comply with any pravision of this Mon?age. including any

ohligation to maintain Existing Indebledness In good standing as reguired below, or it any action or proceeding i8
commenced that would materially aiect Lender’s Interests in the Propenly, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expands in 50
daing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioriad among and be payable with any instaliment payments to become due
during either fi) the term of any applicable ingurance agoncy or rE)it) the remaining term of the Note, or (c) be
ireated as a balloon payment which will be due and ‘pa le at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for In this aragrafih shall be in addition to any ather rights or any
remedies 10 which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

\JA;!FQANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.
Thle, Grantor wvarrants that; (a) Grantor holds good and marketable litle of record to the Property in fee
simple, free a7,d clear of all flens and encumbrances other than those set forth in the Real Property description
or In the Existing indebtedness section below or In any title insurance policy, title report, or tinal titte opinion
issued In favor ul,-and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the: full
right, power, and a2ty to execute and daliver this Mortgage to Lender.

Defanse of Title. Gubjrai to the exception in the paraﬁraph abave, Grantor warrants and will forever defend
the title to the PropenP' apzinst the lawiul claims of all persons. in the event any action ‘or praceeding is
commenced that questions Caantar’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal Pany in such proceeding, bul Lender shall be
entitled to participate In the proceading and 1o be represented in the proceeding by cotinsel gf Lender's own
cholce, and Grantor will deliver, or 2a.se 1o be delivered, to Lender such Instruments as Lender may request
from time to time 1o permit such participation,

Compliance With Laws. Granlor wariants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, ans vegulations of governmental authorities.

EXISTING INDEBTEDNESS. The following “provislons concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing-the Indebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrées o pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such inusbindness, any default under the instruments evidencing
such Indebtednass, or any default under any security Gaaiuments for such indebtedness.

Defauil, if the payment of any Instaliment of principal or & iterest on the Existing Indebtedness is not made
within the time required by the note evidencing such indegtzdness, or should a default occur under the
instrument securing such indebtedness and not be cured during, any applicable grace period therein, tnen, at
the ogtion of Lander, the Indeitedness secured by this Mortgage sha!! become immediately due and payabile,
and tnis Mortgage shall be in defautt.

No Modlification. Grantor shall not enter into any agreement with the no'aar of any mortgage, deed of trust, or
other security agreement which has priority over this MongraEe by which ti:e* agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender, Granior shall neither request nor accept
any future advances under any such security agreement without the prior wiit en consent of Lender.

CONDEMNATION. The following provisians relating to condemnation of the Properiv are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Praperty ts condemned by ethinent domain proceedings
or .y any progeeding or purchase in lieu of condemnation, Lender may at its elecilcrn: renuire that all or any
gan on of the net proceeds of the award be applied to the Indebtednéss or the repair ot restoration of the

roperty. 'The pet proceeds of the award shali mean the award after payment of 7' 7easonable costs,
expenses, and attorneys' fees incurred by Lender In connection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lenasr in- writing, and
Grantor shall prompily take such steps as may be necessary to defend ihe action and obtaln the award.
Grantor may be the nominal PartY in such progeeding, but Lender shall be entitled o participate in the
proceeding and to be represented In the proceeding by counse! of its own choice, and Grantor wili deliver or
Ca?tsei to“be delivered to Lendar such instruments as may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other acfion is requested by Lender ta perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The rollowlnfg shall constitute taxes to which this section applles: (a) a specific tax uPon this type of
Mongage or upon aii or any par of the Indebtedness secured by this Monlg%ge: (D) a specific tax on Borrower
which Borrower is authorized or req&lred to deduct from payments an the Indebtedness secured by this tyge of
Mongaﬁe; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and (d)
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
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-Boirower,

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall fiave the same effect as an Event of Defauit (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grartor either
La) pays the tax before it becomes delinquent, or ht_)).contests the tax as provided above in the Taxes and
: ha-lnésn gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY. AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement o the extent any of the Property
constitules fixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended fiom time to time.

Security Interrsl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. [n additfon to recording this Mortgage in the real property records, Lender may, at any
time and without *ucther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage-as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sec.rity interest. Upon default, Grantor shall aesemblie the Personal Propenty in a manner and
at a place reasonably .onvenient t0 Grantor and Lender and make it available to Lender within three (3) days
aher receipt of written darand from Lender.

Addresses. The malling adJresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inic est aranted by this Mortgage may be obtained (each as required by the Uriforr:
Commercial Code), are as stater; on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgag.

Further Assurances. At any time, ana 7o time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, excruted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, retordzd, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may (eem appropriate, any ang all such mortgages, deeds of trust,
security deeds, security agreements, financing S'atements, continuation statements, instruments of further
assurance, certificates, and other documents as mav, in the sole opinion of Lender, be necessary or desirable
in-order to effectuate, complete, perfect, continue, o7 preserve (a} the obligations of Grantor and Borrower

under the Note, this ortgags, and the Related Documenrts, and (b} the liens and security interests created by

this Mgretgage on the Praperly, whether now owned or hersafer acquired by Grantor. Unfess prohibited by law
or agreed to the contra[? bg Lender in writing, Grantor shai ceimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragréph.

Attomey—ln—Faet. if Grantor fails to do any of the things referred toin the preceding paragraph, Lender may
co s for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the pusrprce of making, executing, delivering,
fillng, recording, and doing all other things as may be necessary or cexrable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL. PERFORMANCE. If Borrower pays all the Indebtedness when due, ang- aihierwise performs all the
obiigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable
satisfaction of this Mortgage and suitable statements of termination of any financing stelciment on file evidencing
Lender's security inierest In the Rents and the Persanal Property. Grantor will pay, If parmited by applicable law,
-any reasonable termination fee as determined by Lender from time 1o time. If, however, ‘payvment is made by
Barrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender g forced to remit the amount of that payment (a) to Borrower's trustee In Lear-uplcy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)-by reason of any
ludgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
fgro?eny, or {c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
inctuding. without limitation Borrowerk‘ the Indebtedness shall be considered ungand for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evldenci'ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Monga;Pe to_make any
payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower 1o compFI‘y with any ather term, obfigation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morlgage, the Note or the Related Documents is faise or misleading in any
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material respect, elther now or at the time ma&e or turnished,

Defective Coilateralization, This McnPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Granmtor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a recelver tor any part of Grantor or Barrawer's Frnpeny, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Fareclosurs, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applzr in the event of a good faith
disputa by Grantor as to the valldt?f or reasonableness of the clalm which is the basls of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bead for the claim satisfactory to Lender.

Breach of Oticr Agreement, Ang breach by Grantor or Borrower under the tlerms of any other e%greement
between Grantor or Borrower and Lender that is not remedied within any grace period provided: thergin,
including withou( l'mitation any ‘agreemant. concerning any indebtedness or other obligation of Grantor or
Borrower to Lander, whether exlsting now or later,

Exlating Indebledness.. A default shall occur under. any Existing Indebtecness or under any instrument on the
Property securing any £4i8''ng Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Propary.

Evenis Affecting Guarantor. Ar of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dfne ar hecomes incompatent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the indebirdness.

Insecurity. Lender reasonably deemy ftsclf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Default and at anPr time thereafter,
Lender, at its optlon, may exercise any one ur «nure. of the following rights and remedies, in addition to any other
rights or remecies provided by law:

Accelerate tndebloednessa. Lender shall have the sight at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay.

SRR

ER R )

UCC Remediesa. With respect to all or anr part of the Fersonal Property, Lender shall have all the rights and
0

romedies of a secured party under the Uniform Commaercial-Code.

Collect Rents. Lender shall have the right, without notlce <o Crrantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due anr.-unpald, and apply the net proceeds, over and
above Lender's cosis, against the Indebiedness. In furtherance of this right, Lender may reguire any tenant or
other usar of the Praperiy to make payments of rent or use fees directiv-to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~In-fact to endarse instruments
recelved in payment thereof In the name of Grantor and to negotiata ti2 same and collect the proceeds.
Pa\(mema by tenants or other users to Lender in response 10 Lender's demnand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for {(n3 cemand existed. Lender may
exerclse its rights under this subparagraph either in person, by agent, or through. o receiver,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee i nossassion or to have a
receiver appointed o take possession of all or any part of the Property, with the pover .o.orotect and preserve
the Property, to operate the Property precedlng foreclosure or sale, and to collect the Feria from the Property
and apply the: proceeds, over and above the cost of the recelvershig. against tnc Jadebtedness.  The
mongagee In Possesslon oF receiver may serve without bond It permitted by law. Luncer's right to the
appointment of a recelver shall exist whether or not the apparent velue Of the Prupray exceeds the
IncePtedness by a substantial amount. Empioyment by Lender shall not disquality a person from serving as a
recelver,

Judicial Foreclosure, Lender may obtain a Judicial decree foreclosing Grantor's Interest in all or any part of
the Property.

Deficiency Judgmenl, |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have alt other rights and remedies provided in this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail
or any par of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to
bid at any public sale cn all or any portion of the bropeny.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of tha

Parsonal Property or of the time after which any private sale or other intended disposition of the Personal

ﬁ{oper'ty is é? bgs irtrl\ade. Reasonable notice shall mean notice given at least ten (10} days before the time of
o sale or disposition,

P
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Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or aerg other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 1o perform shail not affect Lender's right to declare &
default and exercise its remedies under this Mortgage.

Atiorneys’ Fees; Expenses. !! Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessdry ai any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Paragraph include, without fimitation, however subject to any limits under applicable law, Lender's attofneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
procaedlggs {inrluding efforts to modify or vacate anr automatic stay or m)un‘cnong appedls and any
antictpated poi-iujgment collection services, the cost 0 searching records, obtaining ti le reports (including
fareclosure reponts;; surveYors‘;epons, and appraisal fees, and fitie insurance, to the extent permitted by
applicable law. Borawer also will pay any court Costs, in addition to all other sums provided Ly law.

NOTICES TO GRANTOK 2n)) OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and ariy iclice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), anu shall be effective when actually defivered, or when deposited with a natignally
recognized overnight courier, or, ifnalled, shall be deemed efiective when deposited in the United States mail first
class, certified or registered mail, r.ost ’ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its adezass for notices under this Mortgage by giving format written notice to the

. other parties, specifying that the purpose Jtane notice is to chang'&1 the party's address. All copies of notices of
foreciosure from the holder of any lien wnich has priority over tnis Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. -or notice purposes, Grantor agrees 1o keep Lender informed at ail
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following rmizcallaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Re'ated Documents, constitules the entire understanding and
agreement of the parties as o the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and s1gnad by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Leiider and accepted by Lender in the State of
lincis. This Merigage shall be governed by and construed %1 Pecordance with the laws of the State of

{llinois.
Caption Headings. Caption headings in this Mortgage are for convenienac-nurposes only and are not o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mdrigage with any other interest or
estale in the Property at any time heid by or for the benefit of Lender in any c2nacity, without the written

consent of Lender.

Multiple Parties. ANl obligations of Grantor and Borrower under this Mortgage shall beaint and several, and
all references to Grantor shall mean each and every Grantor, and all refefences to Borrower shall mean each
and every Borrower, This means that each of the persons signing below is responsible frr &' obligations in
this Mortgage.

Severablllg. It a court of competent jurisdiction finds any provision of this Mortgage tu Le-invalid or
unenforceable as to any {)erson or circumstance, such finding shall not render that provisivn “mvalid or
unenforceable as to any other persons or circumstances. if feasible, any such offending provision siall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending pruvision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali ciier respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns, it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. ‘

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor _hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {or under
the Related Doguments? unless such waiver is in writing and signed by Lerder. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this A ongage shall not constitute a walver of or prejudice the party's right ctherwise
10 demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any

course of dealing Listween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
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réquired in this Mortgage, the granting of 'such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent i required,

i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{ GRANTOR AGREES TO ITS TERMS.

M&T Taylor /
. Y/

ity Taglor /
[

4

WAIVER-OF HOMESTEAD EXEMPTION

I am signing this Walver of Homestead Exen:urian for the purpose of expressly releasing and waiving afl
rights and benefils of the homestead exemption lawe-af the State of llinois as to all debts secured by this
Mortgage. | understand thet | have no llability for ary of the affirmative covenants In this Mortgage.

X f'f!j}////df( /ﬂé/é’\ /

Kelly/Ta‘irl%V /

INDIVIDUAL ACKNOWLEDGMEVT

s AE , Wt £ D A L SR Y

STATE OF “'/("&"f'”"'u("j ) PRI HEALY
JEAL D L e

) 88 % Notary Febte, State e Hlinols

COUNTY OF ()2’0‘&’ ) $ My Comims: fon Eapler Zol 0,0 1509

PAARI VAL LA VLAS s by W2 A d

On this day before me, the undersigned Notary Public, personally appeared Brad L. Taylor anc iCelly Tayler, to
me known 1o be the individuals described in and who executed the Mortgage, and acknowiedged that they signed
the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this _/~STA-_ day of (\;L{L,L, 18 77,

£ 1

- P/ sl O
By S&Lu.«:ﬁ_. IL)\/,"‘}(’(H g Residing at -—%’2’ S g a1 \--&"‘/
7 ¢

Notar;Publlc in and for the State of \/ f( LA (i

My commission expires (07655
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INDIVIDUAL ACKNOWLEDGMENT

J AT [LLREE «-%nwuqm-\mﬂnmw
STATE OF % e vt ) ? wOTT A L AL
o LR T =
)SS g '(.‘~1"C\| HEIH
NTY ' 4 at e s R
cou OF [)‘OHC'L/" ) L ain -]L,t DAY

On this day before me, the undersigned Matary Public, personally appeared Kelly Ta;2or, to me known to be the
individual described in and who executed the Waiver of Hormestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hxrid and official seal this /% 4 day of }J f—/',-’ .19 G7 .

By, Cfg@ AL AL /] A ’N’(/ LML tz/ Le F!esidir:_; at | }3:? 5 t‘(fﬁfi el
Notary Pubﬂc in and for the Swte of _ /(féa,,u.‘-«:;. /

My commission expires YRR

INDVIDUAL ACKNOWLEDGMENT

2 A e O ““n,q,u,o.sﬁg,vfwﬂ» :-

A . "OFFtclAL A ‘

o S =~ ¢ DEBBIE CARTER §
) 58 S Notary Putiic, State of lll;l\c])fm i

} 34 ty Commission Eahes July £ =

COUNTY OF C m ) R AR LAY A

Cn this day before me, the undersigned Notary Public, personal’y 4poeared Kelly Taylor, 10 me known to be the
individual described in and who executed the Waiver of Homesteaa Exemotion, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluriary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this _ /5~ day of & M;? et
By e (ute Residingat _ VO S 01 w i’
Notary Public in and for the State of Lb-'«c-» Lyvian

My commission expires -A4-99

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G0O3 TAYLORBR.LN G2.0VL}
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LEGAL DESCRIPTION FOR
18343 May Street, Homewood IL 60430
Brad L. and Kelly Taylor, Owners

Permanent P=zal Estate Index Numbar: 32-05-201-025

Lot 184 in Town and Country Subdivision, being a Resubdivision of
certain heretofor: vacated lots, blocks, alleys, streets, and portions
thereof in Flossmocr Heights, J.C. McCartney’s Subdivision in the NE
1/4 of Section 5, Township 35 North, Range 14, East of the Third
Principal Meridian, ‘a~zording to the plat of said Town and Country
Subdivision registered in the Office of the Registrar of Titles of Cook
County, Illinois, on Octoker 1, 1974 as Document #2776309, in Cook
County, Illinois.

17 20 {1 afey R
E:—.t‘gﬁlz"ﬂi— '-'

L







