UNOFFICIAL COPYeirn

RECORDATION REQUESTED B8Y:

Harrlg Bank Wlnnelka, N.A,
520 Green Bay Road

PO Box 218
Wlnnelkn. tL 60093

WHEN RECORDED MAIL TO:

FOR RECORDER'S USE ONLY

This Morigage propared by: —3Stephen M, Bind|
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MOFR.TGAGE

THIS MORTGAGE IS DATED AUGUST 19, 1897, batween Stophon B. Prossor and Arlynn Preaser, his wife, as
Joint Tonants, whose nddreaa is 785 Willow Rd,, Winne'xs, iL 60083 (roferrad to below as "Grantor"); and
Harrls Bank Winnetka, N.A,, whoose addreas I8 620 Greon Uny Road, PO Box 216, Winnotks, IL 60083
(referrod to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagou. warrants, and conveys to Lender all
ol Grantor's right, title, and intarest in and to the lollowing described reat-proporty, topether with all existing or
subsequently erected or affixed bulldings, Improvements and lixtures,- v~ casements, rights of way, and
appurtenances; all water, water rights, watarcoursos ond ditch rights (Inclucing -stock in utilities with ditch or
Irrigation rights); and all other rights, royaities, and profits rolating to tho roal propetty, Including without imiation
all minerals, oll, gas, goothormal and similar mattars, localed in Cook County, S'aic of lllinols (the "Real
Propeorty"):

Parcel 1: The north 60 feot of tha easl 127 feot of the south 175 feet of the €07 /2 of Block 61 in
Village of Winngtka in Section 20 and Section 21, Townahip 42 North, Range 1. Fast of the Third
Principal Meridian, in Cook County, illinols, Parcel 2: The south 115 feet of the aast 127 feet of
Block 61 In Winnolka In Seclion 20 and Section 21, Townahlp 42 North, Range 13 being Peck's
subidvielon ¢! the northaast 1/4 of Section 20 and tho north 1/2 of fractional Section 21, Township 42
North, Range 13, Enst of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or ils address is commonly known as 786 Willow Rd,, Winnetka, 1L 60093. The Ronl
Properly tax Identification number ls 05-20-227-007,

Grantor presently assigns to Lender all of Grantor's righl, title, and Interest in and to all leasas of the Property and P
all Rents from the Property. In addition, Grantor grants 1o Lender & Unilorm Commarcial Code security intarest in |, -
the Personal Property and Rents. N.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms not ‘/\ y

otherwise dafined in this Montgage shall have the meanings attributed to such terms In the Uniform Commarclal

Code. All referances to dollar amounts shall mean amounts In lawful money of the United States of America, / o
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Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated August
19, 1897, between Lender and Grantor with a credit imit of $56,760.00, together with all renewels of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Apreement.
The Interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8,.500% per annum, The interest rate 1o be applied to the outstanding accouni balance shall be at
a rate 0.250 percentage points above the index, subject however o the following maximum rate. Under no
circumstances shall the interest rale be more than the iesser of 18.000% per dnnum or the maximum rate
aftowed by applicable law.

Existing Indebledness. The words "Exisling Indebledness” mean the indebtedness described below in the
Existing indeblecness section of this Mongage. :

Grantor. The-ward "Grantor" means Stephen B, Presser and Arlynn Presser. The Grantor is the morigagor
under this Mongeoe.

Gusarantor. The wJyrd "Guarantor” means and includes withoul limitalion aach and all of the guaramors,
sureties, ang accorimesiation parties in conrection with the Indebtedness.

Improvements. The wecid “improvements® means and includes without limitation all existing and future
improvements, bulldings, “s'ructures, mobile homes affixed un the Real Propeny. facilities, addmons,
repiacements and other constructicn on the Real Property.

indebtedness. The word "Indebteaness" means all principal and interest payabte under the Credit Agreement
and any amounts expended or advanzed by Lender 1o discharge obligations of Grantor or evpenses incurred
by Lender to enforce ubligations of Granto' under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, witneu! limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount whicl .ender has presantly advanced to Grantor undger the Credit
Agreement, but also any fulure amounts which Lender may advence fo Granfor under the Credit
Agreement within twenty (20) years from the date sf ‘his Mortgage {o the same extent as if such future
advance were made as of the date of the executicn of this Morlgage., The revalving line of credit
oblignies Londer to make advances to Granior 8o long u# Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repald, and remade from time
1o time, subject to the limitation that the tolsl outstanding baiaiice owing at any one time, not including
finance charges on such balance at a fixed or variable rate or suie »s provided (h the Credit Agreement,
any temporary oversges, other charges, and any smounis expenoca «r-advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit agrcement. 1t Is the inlention of
Grantor and Lender that this Morigage secuces the balance outstanding undur the Credit Agreement from
time to time from zero up to the Credii Limit as provided abova and any Intermcdia’e balance. At no time
shall the principal amount of indebtedness secured by the Morigage, not inciuZir.a sums advanced o
protect the securily of the Morigage, exceed the Credi Limit of $566,750.00.

Lender. The word "Lender" means Harris Bank Winnatka, N.A., its successors and ass.ane.. The Lender i8
the mortgagee under this Monpage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes withoul
limitation all agsignmente and security interest provisions relating 1o the Personal Property anc Rents. .

Personal Properly. The words "Personal Property” mean al! equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter atached or affixed to the Real
Property; togethar with all accessions, pans, ard additions 10, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceede and
refunds of premiums) from any sale or other gisposition of the Propenty.

Property. The word "Property" means collectively the Real Property and the Personal Propcrty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section,

Related Documents, The words "Related Documents” mean and include witnout limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenis,
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montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the indabtedness.

Rents. The word "Rents" means all present and future rents, revanues, incoms, issues, royalties, profits, and
other benefits derived trom the Property.

4”12 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- {3 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
3g1§eurnlt§lss&cgéggg%yi'hls Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPEHTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveradv) by the following provigions:

Possession and Use. Un"i in default, Grantor may ramain in possession and control of anc operate and
manage the Property and collac: the Rents from the Property.

Duty to Maintain, Grantor shall rna'ntain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance nczseary 1o preserve ite vaiue,

Hazardous Substances. The terms "nacardous waste,” "hazardous substance,” "disposal" "release," and
"threatened release,” as used In this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental Rasponse. Compansation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CERGLA"), the Supsrfind Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA?‘) the Hazardous Materlals 7ie::snontatlon Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sottion 8801, et saq., or other applicable state or Federal laws,
rules, or reguiations adopledipursuum;‘o any.nf thy foragoing.  The terms "hazardous waste" and "hazardous
substance" shall aiso include, without limitation, peiralsim and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 1o Lendar that: (a) During the period of Grantor’'s ownership
of the Property, thare has been no use, ganeration, marufacture, storage, treatment, disposal, release or
threatened release of an* hazardous waste or substance Lv-ary person on, under, about or from the Propert(v:
(b) Grantor has no-knowledge of, or reason to belleve thaf t'eit haa bean, except as proviously disclosed to
and acknowledged bg Lender in writing, (1) any use, generatinr, manufacture, storaga, troatment, disposal,
release, or threatened release of any hazardous waste or subsiance -, under, Fbout or from the Propertx by
any prior awners ?r accupants of the PropenJ or ('2 any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as pravivueiv-disclosed to and acknowiedged by

- Lender In-writing,: (i) neither Grantor nor any tenant, contractor, agent ¢ a.her authorized user of the Property
shall use, generate, manufacture, store, lref\t. dispose of, or release any ns-ardous wasle or substance on
under, about or from the Property and (i) any such activity shall be Zunducted in compliance with all
applicable federal, atale, and local laws, regulations anu ordinances, mclud.nq without limitation those laws,
regulations, and ordtnan?es des}crlbed above. Grantor authorizes Lender anc. 48 saents to enter upon the
Proper‘y 10 make such ingpections and lests, at Grantor's expense, &s Lender may deem appropriate 10
determine complianio of the Property with this s?lctlon,olt g Mortgage, Any ingpaninaR or 18518 mt‘de by
Lender shall be for Lendar's purposes only and shall not be construed to create any ‘exuonaibility or liability
on the part of Londer to Granlor ?’ to any ather person. The representations and warrantes-conlained he'ein
are based on Grantor's due diligence In investigating the Property for hazardous wate ond hazardous
subs&ancos. Grantor hereby (a) releases and walves any future claims against Lendar fo: indemnity or
contributlon in the event Grantor becomes liable for clranup or other costs under any such laws, and (b)
agrees to indemnlly and hold harmiess Ler]der against any and all claims, logses, liabilities, damages
Penaltles. and expanses which Lender may diractly or indirectly sustain or sufler resulting from a breach of
his saction of the Mortgage or as a consequence ol,any use, generalion, manufacture, stomgo. disposal
ralease or threatened release occurring prior to Grantor's ownarship or interes! in the Property, whother or not
the same was or should have been hnﬁwn to Grantor, The provisiong of thig section of the Mortgage
Including the obligation to Indemnify, shall survive the paymant of tho Indebtedness and the satislaction and
raconveyance of the ‘ien of thls\Monqnu% and shall not ba affocted by Lander's acquisition of any interast In
the Property, whether by foreclosure or otharwise,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permil, or a‘mm any
-8lripping of or waste on or 10 the Proparty or any portion of the ProPerty. Without limiing the genarality of the
foregoing, Grantor will not romove, or grant to any other party the right to removo, any timber, minerals
(including oit and gas), soll, grave! of rock products without the prior written consant of Lender,

Removal of improvements, Granlor shall not domolish or ramove any Improvamants from the Real Property
withaul the prior written consent of Londer. As & condition to the ramoval of any Improvements, Lendar ma
requira Grantor 10 mako arrangomente sallslactory to Lender to replace such Improvoments wit
improvements of at least equal value,

Londer's Right to Enler. Lendor and its agents and reprosentatives may onter upon the Real Property at all
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reascnable times to attend to Lender's Interests and to Inspect the Property for purpcses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with. Governmentai Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the -
Property. Grantor'may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any- proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior (0
doindg 580 and so long as, in Lender's sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, 10
protect Lender's nterest. : )

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chaiacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by w:!d Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Prcpe:riy, or any interest in the Real Property, A "sale or trangfer” means the conveyance of Real
Property or any right,~t2le or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutiipht sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greatei-ihai three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any ‘ard trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. !f aiiy Grantor is a corporation, partnership or limited ilability company, transfer also
includes any change In ownerechip oi.mors than twenty-five percent (25%) of the voling stock, parinership interests
or limited liability company interests, as thz case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinols law.

Kn%)r(t%ggguo LIENS. The following provisione ro'ating 10 the taxes and liens on the Propény are a pan of this

Payment, Grantor shall pay when due (and in all events prior to dellnquency) all taxes, payroll taxes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done.on.or for services rencered or material furnished 10 the
Propenty, Grantor shall maintain the Property fres o' 8'i lieng having priority over or equal 10 the interest. of
Lender under this Mortgage, except for the lien of taxes ond assessments not due, excep! for the Existing
indebtednass raferred to below, and except as otherwise provided in the following paragraph.

le\t To Contest. Grantor may withhold payment of any tax -afs,sessment, or claim in connection with a good
faith dispute over the obilgation to pay, so long &3 Lender's inte' st in the Propenty is not Aeorardized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fieen (15) days after the lien arises or, If a
lien I8 filed, within fifteen (15) days after Grantor has notice of the iiling. aecure the discharge of the tien, or il
requested by Lender, deposit with Lender cash or a sufficient ce.rcrate surety bond or other security
satisfactory to Londer In an amount sufficient to discharge the lien plus arv cosis and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the iie, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment bafore «(ifoicement agalnst the Property.
gr&g\éga | r?gaall name Lender as an additional obligee under any surety bend furnished in the contest
L .

Evidence of Payment, Grantor shall upun demand furnish 10 Lender satisfactory aviderse of payment of the
taxes or assessments-and shall authorize the appropriaie gevernmental official to'denves 35L.ender at any time
a written siatement of the taxes and assessments against the Propeny.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days belore any vort-is commenced,
any services are {urnished, or any materiais are supplied to the Propenty, if any mechanic's fiar, materiaimen's
lien, or other lien could be asserted on accouni of the work, services, or materials and the cost axceeds
$10,000.00. Grantor wlill upon request of Lender furnish to Lender advance assurancee satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

mggggzﬂ DAMAGE INSURANCE, The fcllowing provisions relaling 10 inguring the Property are a pan of this

Maintenance of insurance, Grantor shall procure and maintain policies ol fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sulficient to avoid application of any coinsurance clause, and
with & stangard morgagea ctause in favor of Lender. Poiicies shall be writen by such insurance companies
and In such form as may be reasonably acceptable to Lender, Grantor sh.all geliver to Lender cenificates of
coverage from each Inaure,r containll}‘o a stipulation that coverage will not be cancelled or diminished without 8
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
iiability for failure to give such notice, Each insurance policy aiso shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way b(y any act, omission or delauit of Grantor or any
other person.  Should the Real Property at any time become focated in an area designated by the Director of
tha Faderal Emer er&%y Managemant Agency ae a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the loan.,
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ApFllcation of Proceeds, Grantor shall pro?dpmés og%' Lender of any loss or damage to the Property if the
estimated cost of rapair or replacem«int exceeds $5,000,00. Lender may make Proot ol logs if Grantor falls 1o
do so within fifteen (15) days of the ¢ asualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the praceeds ta the raduction of the indebledness, paymant of any lian affecting the Property,
or the restoration and repair of the Froperly, if Lender elects to apply the proceeds to raestoration and repalr,
Grantor shall repair or replace the damaged or deslroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon salistactory proof of such expendilure, pay or reimburge Grantor from the proceeds for the
reasonable cost of repalr of restoration it Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 dars aher thelr receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owling to Lender under this Mortgage, then 1o
Frepa accrued interest, and the remainder, I!" any, shall be applled to the principal balante of the
;;\ggl? c?%?g:?ér If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Praperty covered by this Morigage at ang trustee's sale or other sale held under the
provisions of t*is Mortgage, or at any foreclosure saie of such Property.

Compllance wiir Existing Indebtedness. During the period in which any Existing Indebtedness described
below i8 in eMfec’compllance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtacness shall- constitute. compliance with the Insurance provisions  under this Mortgage, to the
extent compliance vtk the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from ns.i1surance: become payable on loss, the provisions In this Mongage for diviston of
f:rggg%ddsne%gall apply oriy.to that porton of the proceeds not payable to the holder of the Existing
n .

EXPENDITURES BY LENDER.- if Grantor {alls to comply with any provision of this Mortgage, including any
obligation 10 maintain Existing Indetitetlnags in-good standing as required below, or it any action or proce n% i8
commenced that would- materlally avigs. Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be re?ulred t0, take any action t.iav Lender deems appropriate. Any amount that Lender expends In so
doing will bear intarest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender o
the date of regaymem'by Grantos,  All such axpenses, at Lender's option, will a) be payable on demand, (b) be
arlded to the balance.of the credit line and be npportioned among and be payable wit an? instaliment payments
10 become due during elither E’él)*the term of any epritcable Insurance palicy or” (if) the remaining term of the Credit
Agreement, or (c) be treated as a balloon. payraent which will be dua and payable at the Uredit Agreement's
maturity. This Mortgage also will secure payment of «nesa amounts, The rights Provlded for in this paragraph
ghall-be In addition 10.any. other rights or-any remediec to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curag the default 8o as to bar Lender from any remedy that
it otherwise would-have had.

mgrglzeNTY; DEFENSE OF TITLE. The following provisions reiatac to ownerahlb of the Property are a part ¢i this
.

Tille. Grantor warrants that: (a) Grantor holds good and market=hle title of record to the Property in fee
simple, tree and ciear of all liens and encumbrances other than those 83t forth in the Real Property description
or In the Existing indebtedness section below or in any title insurance policy, title report, or tinal title opinion
igsued in favor of,-and accepted by, Lender in connection with this waorigage, and (D) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lends:.

Refense of Title, Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawtul claims of all persons. In the evert any action or proceeding is
commenced that questions Grantor's titie or the intarest of L.ender under this Mortpang, Grantor shall-defend
the action at Granlor's expense. Grantor may be the nominal Farty in such procceding, but Lender shall be
sntitled to participate In the-praceeding and to be:represented in the proceading by zolrisel of Lendar's awn
choice, anad Grantor-will deliver, or cause to be dellvered, to Lender such instruments a5 i.ender may request
from time to time to:permit such participation,

Compliance With Laws. . Grantor warrants that the Property and Grantor's use of the Proprity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the “Existing
Indebtedness”) are & part of this Mortgage.

Exiating Llen, The llen of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor exprassly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter Into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priorily: qver-this Mortg}aee-%y which that agreement Is modified, amended,
extended, or renewed without the priar written consent of Lender. Grantor shall neither request nor accept
any future advances-under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions ralating to condamnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceads, -If ali or any part of the Property is condemned by eminent domain proceedings

or by any Froceedlng or purchase in lieu of condemnation, Lendor may at its election require that all or any
ortion of the net ?roceeds of the award be applled to the Indebtedness or the repalr or restoration of tho
roperty. The net proceeds of the award: shall mean the award after paymaent of all reasonable costs,

expenses, and attornays’ feas incurred by Lender In connection with tha condemnation, :

ST

=

TR

R ST
)

2 oeled
T LT NS R

TN ST

._u.,,A
" T S
R PSR




UNOFFICIAL COPY

08-19-1997 MORTGAGE Page 6
Loan No 7931913

o - _ R R o

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrlting, ang
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal Pan}t in such proceeding, but Lender shall be entitled fo paricipate in the
proceeding and to be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
g%agi ggtgg delivered to Lender such Instruments as may be requested by it from time to time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other acticn IS requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describeo below, togetiier
with all expenses:incurred In recording, perfecting or continuing this Mortpage, (ncluding without limitation afl
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fu'owing shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upun ail or aety part of the Indebtedness secured by this Mangaege: 83) a specific 1ax on Grantor

which Grantor |7 authorized or required to deduct from payments on the indebtedness secured by this type of

Mortgage: (c) 2 tex on this type of Morigage chargeable against the Lender or the holder of the Credit

#1 ggg%\é;d gnéi v a specific 1ax on all or any portion of the Indebtedness or on paymenis of principal and
by Crarinr,

Subsequent Taxes. i i tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shail iirve the same effect as an Event of Default {as defined beiow}. and Lender may
exercise any or all of its aviabie remedies for an Event of Default as providcs below unless Granior either
La) pays the tax before it becomcs delinquent, or ﬁ) contests the tax as grovided above in the Taxes and
t gecesn%%?ﬂon and deposits with Leaer cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as 2
security agreement are a part of this Mortgace. :

Security Agreement, This instrument shal’ cunstitule A security agreement to the extent any of the Property
constitutes lixtures or other personal propenty.nd Lender shall have all of the rights of a secured pany under
the Uniform Commercial Code as amended from timc-to time.

Security Interest. - Upon request by Lender, Granor shall execute financing statements and take whalever
other action is requested by Lender to perfect anc continue Lender's security interest in the Rents and

Personal Properiy. In addition to recording this Monyrge in the real property records, Lender may, at any
time and. without further authorization from Grantor, file e.ecited counterpans, copies or reproductions of this
Mortgage as a hnancinﬁ statement, Grantor shall reimburse v=ader for all expenses incurred in perfecting or

continuing this security
at a place reasonably convenient to Grantor and Lender and make It avaifable 10 Lender w

aer recelpt of written demand from Lender.

Addresses, The maliln? addresses of Grantor (debtor) and Lender {sscured party), from which inform,ition
concernlnF the security interest granted by this Morigage may be obta ncd (each as required by the Uniform
Commercial Coda), are as stated on the first page of this Marigage. ‘

FURTHER ASSURANCES; ATTORNEY=-IN=-FACT. The following provisions re ating to further assurances and
attorney~in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or wiil.cause to be made, executed or delivered, to Lender or 10 Lende; o Jesignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such moripunes, deeds of trus!,
security deeds, security agreements, financing statements, continuation statements, ingtruments of further
assurance, canificaies, and other documents as may, in the sole opinion of Lender, be necets2.y or desirable
In order to effactuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the llens and security interests created by this
Mortgage on tha Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thln?s referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred {0 in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
olherwige performs all the obligations imposed upon Grantor under thls Mongage, Lender shiall execute and
deliver to Grantor a sultable satisfaction of this Morigage and suitable statements 0! termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. 1,
owever &%yment is: made by Grantor, whelher voluntarily or otherwise, or by guarantor or by any third parly, on
the Indebledness and thereafter Lender is forced 1o remil the amount of tha payment (a) 1o Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruplicy law or law for the relief of debiors, (b)
by reagon of any judgment, cecree or. order of any court or administrative body having jurisdiction over Lender or

DR T ) -, oy ”
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an){ of Lender's propenty, or (C) b rou&on of an){ sottltgnem or compromise of any claim mado by Lender with any
faimant (lncludlnF without limiation Grantor), the Indeblecness shall bo considerad unpald for the purposy of
enforcemant of this Mortgage and this Mortgage shall continue to be offective or shall be reinstaled, as the case
may be, notwlth:ﬁnndlno any cancellation of this Mortgage or of any note or othor Instrument or agreemant
evidencing the Indebledness and the Property will continue to secure the amount repaid or racovered to {he samo
axtont as If that amount navar had beon originally. r?celvod by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromiso relaling to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the [ollowing, at the option of Lender, shall constitute an event of dofault ("Event of Defauit®)
under this Mortgage: (a) Grantor commils fraud or makes i\ matorlal misreprosontation at any ;lme in connagction
with the cradit line dccount, This can include, for example, a false statoment about Grantor's Income, assats
ltabilitles, or any other aspects of Grantor's financial condition. (b) Grantor does nat meet the rgémrmem tarms of
the credit ling account, (c) Grantor's action or inaclion adversely atfects the collateral for tho credit line acgount or

encer's rights In the collataral, This can Include, for exampla, faillure to maintain required insurance, waste or

estructive use of the dwalling, fallure 10 pay taxas, death of all persons liabla on the account, transfer of title or
sale of the dwaellinp, creation of a llan on'the dwelling without Lender's permission, foreclosure by the holder of
another lien, or th7 use of funds or the dwaelling for prohibited purposas.

RIGHTS AND REMEZIES ON DEFAULT. Upon the oceurrence n‘ any Event of Delaull and at anK tima therealter,
Lender, at Its oplion, inby exarcise any ono or more of the following rights and romedies, in addition to any othor
rights or remedies prov.Jzd by law:

Accelerate Indebluaiecs Lender shall hava the right at its option without notice to Grantor to daclare the
?&:‘Jﬁ ég({gb‘gggness Immeritaly due and payable, including any prepayment penally which Grantor would be

UCC Romediea, With respsai to all or anr part of tho Personal Property, Lender shall have all the rights and
remedies of a secured party undar 'he Uniform Commercial Code.

Collect Rents, Lender shall havene riaht, without notice to Grantor, to take possession of the Property and
collect the Rents, Includlnc] amounta’ pact due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, ~n furtharance of this right, Lender may require any tenant or other
usor of the Pr%pen}l to make payments f iant or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor Irrevocably designatis Linder as Grantor's altorney-in=fact 1o endorse instrumints
racelved In payment thereof In the name oi Cxantor and to negoll.ate the same and coliect the proceeds.
Payments by tenants or other users to Lender i) response to Lender's demana shall satlsfy the obligations for
which the payments are made, whether or nol eny proper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph either In-geison, by agent, or through a recelver.

Mortgagee In Possesalon. Lander shall have the.righi ' be placed as mongagee in possaession or to have a
receiver appointed to take possassion of all or any part G!irs- Proparty, with the power 1o protact and preserve
the Proparty, to operate the Property preceding foreclosure o ale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the ricaiversh| , against the Indebledness, The
mortgagee In ?ossession or receiver may serve without bend if parmitted by law. Lender's right to the
appointment ot a receiver shall oxist whether or not the appnren’ value of the Properly exceeds the
Igcgbvteerdness by a substantial amount. Employment by Lender shail.ne: disqualify a person from sarving as a
r | 13

il#adlgrlgggg;ecloaure. Lender may obtain a judiclal decrea foraclosing Ciarior's interest in all or any part of

Deficlency Judgment. |t permitted by applicable law, Lender may obtain a 1udgment for any deliciency
remaining in th? indebtedness due to Lender alter application of all amounts receivau rom the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this'Mortgage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives @ and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free to sait all or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr- private sale or other Intended disposition of the Personal
&rg%ea?eyolf 31% ggsiwgge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedles, A waiver by ang party of & breach of a provision of this Mortgage shall not
constitute a waiver'of or prejudice the fan ‘s rights otherwise to demand strict compliance with that provision
or any other ‘provision, Election by Lender to pursue any remedy shall not exclude pursult of any other
remeay, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default ano exercise its
remedies under this Mortgage.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as 1he court may adludge reasonable as attorneys’
fees at triat and on any appeal, Whether or not.any court actlon Is involved, all reasonable expenses incurred
by Lender that In-Lender's opinion are necessdry at any time for the protection of its Interest or the
enforcement of its-rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of-expenditure untll repaid at the rate provided for in the Credit Agreement, Expenses covered
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br this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
altornays' fees and Lender's lepal expenses whether or not there 8" a lawsuil, including attorneys’ fees for
bankrumc'y groceedings (Including elforts to modify or vacate any automalic stay or Injunction), aﬂ)ea-’s and
any anticipated post~-judgment collection services, the cost of searching records, obtaining filie repons
(Including foreclosure repons& surveyors' repons, and appraisal fees, and tilie insurance, 10 the extent
ﬁ%mm by applicable law. Grantor aiso will pay any court costs, in addition {0 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mornigags, intluding without fimitation any
notica of default and any notice of saie 10 Grantnt, shall be in wrltlnf. may ba sent by telelacsimile, and shall be
affactive whan actually dalivared, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited In the United States mal first class, certified or registered’ mail, postage
Prepaid. directad to the addresses shown near the beglnnln? of this Morigage. Any party may change ils address
of notices under this Mortgage by glving formal written notice to the other parties, specifying tlial the purpose of
the notice is to chmcﬁ the party's address, Ali copies ol notices of foreclosure from the hoider of eny lien which
has priority overhie Morigage shall be sent 10 Lender's address, as shown neaz the heginning of this Morngage.
For natice purposes. Granior agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS P{OVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Thisz Mungage, together with any Related Documents, constitutes the entire understanding angd
agreement of the pariiac as to the matiers set forth in this Morigage. No alteration of or amendment to this

ongage shall ba affaciive »:nless given in writing and signed by the party or panies suught 10 be charged or
bound Dy the alteration or amandment,

Applicsble Law. This Mortgare has been delivered to Lender and accepted by Lender in the Stste cf
flinols, This Mortgage shall be cverned by and construed In accordance with the laws of the State of
iHinols,

Caption Headings. Caption headings inthis Monigage are for convenience purposes only and are not 10 be
used {o interpret or define the provisions ¢! iz Mortgage. '

Merger. There shall be no merger of the imercst or estute created by this Mongage with any other interest or
estasg ltn }hLee nPdropeny at any time held by or'for the benefit of Lender in any capacity. without the writien
consent o er.

Muitiple Parties. All obligations of Grantor under tnis hlorigage shall be joint and several, and all referer.ces
to Grantor shall mean each and every Grantor. 1iif means that each of the persons signing below is
responsible for all obligations in this Morigage.

Severability, If a court of compelent jurisdiction finds apy provision of this Mortgage 10 be invaiid or
unenforceable as to any person or clrcumstance, such find'ng shall not render thai provision invaiid or
unenforceable as to any other persons or circumstances. h teasitic, any such offending provision shail be
deemed to be mcdified to be within the limits of enforceability or valicity, however, if the olfending provision
cannot be 80 modified, it shall be stricken and all other provisions ui tiis Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mongap: an transfer of Grantor's interest
this Morigage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and ihe indebtedness by way of
{ordb%%a%nce or extension without releasing Grantor from the obligations of this Mcrigaje or liabllity under the
ndebtedness.

Time is of the Ecéénce. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁuon. Grantor hereby releases and waives all rigms anr’-benefits of the
homestead exemption laws of the State of liinois as 10 ail Indebledness secured by this Mortpaye.

Waivers and Consents. Lender shall not be deemed to have waived amL rights under this Morigage (or under
the Related Documents? unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender In exercising any right shall orerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute & walver of or prejudice the party's right otherwise
to demand strict compllance with that provision or any- other Provision. No prior waiver by Lender, nor any
courge of deating between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent rv Lender in any Instance shall not constitute continuing consent 10 subsequent
instances where such consent is required,
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{ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

| " Poge 9’
t? GRANTOR AGREES TO ITS TERMS,

l;u

()

L
u

B
. GRANTOR:

3
(}

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lk men S, )
)s8

COUNTY OF (“c;m\c...*

Lo )

On this day before me, tho undorsigned Notary Fublic. porsonally appoarod Stephen B. Pressor and Arlynn
Presser, to me known to bo the Individuals dascribed 'n ard who axacuted the Mortgage, and acknowledged that
thoy signed the Mortgage as tholr frae and voluntary act ur.a eod, IK tho usos and purposas therein mentioned.

leen_updur my hand and iﬂc(lal'ueal {his _J.(_}l.b_ day's! - t;;wa\- ,18¢ j_}_
By s sl ST Reslding =
/ oL

/
AN :',m))m)mmmmmm»m».,

Notary Public In and for the State of ___[/./ /\JC> /<5 L

VEAILINA S Vaequstine D, Bdelson 2
My commission explrs L /J'ZQ : ;E Nu ‘ul'y l:’uhllc. State of Hinois §
% My Cramivasion fixplre 1200079

Al '5/1//////////1 FP30040000020000000)
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LASER PRO, Reg. U.S, Pat, & T.M. Ott,, Vor, 3.23 (¢) 1987 CFl ProSarvices, Inc, All rights reso-ved,
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