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MORTGAGE 0970530619

THIS MORTGAGE ("Securiy Instrument") is given on SEPTEMBER 12TH, 1997 . The mortgagor is
MICHAEL B MCCROHAN AND "WUIA J MCCROHAN, HUSBAND AND WIFE

(“Borrawer"). This Security Instrumeni is given toMIDAMERICA FEDERAL SAVINGS BANK
W\

(h which 1s organized and existing under the laws. o~ UNITED STATES OF AMERICA , and whoso
' address is 1823 CENTRE POINT CIRCIE, P. O, BOX 3142, NAPERVILLE, IL 60566-7142
N ("Lender"). Borrower owes Lender the principal sum of
J THREE HUNDRED SIXTY FOUR THOUSAND AND NC/100
Dollars (U.S. $ 364,000.00 ).
This debt is evidenced by Borrower's nole dated the same date-as this Security Instrument ("Note"), which provides
formonthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2027 .
This Security instrument secures to Lender: (a) the repayment ofahu dabt evidenced by the Nota, with interest, and
- «ll renowals, extensions and moditications of the Note; (b) the payment-of all other sums, with interest, advanced
~..under paragraph 7 to protect the security of this Security Instrument; ard (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, < this purpose, Borrower does hereby
mortgage, grant and convay to Lender the foliowing described property locaic¢ i~ COOK County,
ilinois:
LOT 21 AND THE SOUTH 2% FEET OF LOT 22 IN BLOCK 2 IN PARK ROAD ADDITION TO LAGRANGE,
A SUBDIVISION OF THE EAST 583 FEET OF 'THE EAST 1/2 OF THE SOUTHEASI\1/4 (EXCEPT THE
EAST 330 FEET OF THE NORTH 635 FEET THEREOF) OF SECTION §, TOWNSHTR 25 NORTH, RANGE
2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PLOLUNGE: 18054220040000

' which has the address of 321 & PARK LA GRANGE
[Streot] [City)]

" Ilinols 60525
) [Zip Codo) ("Proporty Address");
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4. Charges; Llens. Boirowor shill puy ull taxos, assessmonts, chargoes, finos and impositions attiibutably to
the Propurty which may altain priority ovor this Socurlly Intirumont, and lonaehold paymaents or ground rents, if any,
Borrower shill pay thosa obligations In tho munnor previdod in paragraph 2, or if not pald in that manner, Borrowor
shall pay them on time diroclly lo tho porson owad paymont, Borrowor shull promptly furnish to Loendor all noticas of
nmounts to bo puid uncler this paragruph, 1! Borrowor mnkos thoso paymonts directly, Borrowar shall premptly fuinigh
to Lendar rocuipts ovidoncing the paymonta,

Borrowor shall promptly dischargo any llon which has priority avor this Soecurity Instrument uniess Borrowoer; (n)
tgreos in writing to the paymeont of tho obligation securad by the Hlen In & mannor ncseptablo to Londor; (b) contasts
in good fuith the lien by, or dofonds against entarcomont of the lien in, fegal procuadings which in the Lender's opinlon
oparatn to provent tha onforcomont of tho lien; or {¢) sacures from the holdor of the lion nn agreomant satisfaciory to
Lender subordinating the tion to this Socurity Instrumant, If Londor doterminos that any part of tho Property Is subject
1o & lian which may attain priority over this Socurlty Instrument, Londor may give Borrowor a notico ldontitying the tien,
Borrowor shall snlisty the llen or take ona or more of tho actions et forth above within 10 days of the giving of notice.

5. Hazard =< Froperty Insurance, Borrower shall koop tho improvemonts now existing or horoafter eracted on
the Proporty insuros-agaoinst loss by fire, hazards includod within the torm “oxtondod coverage” and any othor
hazards, including flcods or tlooding, for which tho Londer roqulros insurancoe, This insurance shall bo maintained In
the amounts and for the prrlods that Londer requires, The insurance carrler providing the Insurance shall be choson
by Borrower subjact to Lendar's approval which shall not by unreasonably withheid, 1t Borrower talls to maintain
coverage doscribed above, Lenuer may, at Londer's aption, obtain coverage to protact Londor's rights in the Property
in accordance with paragraph 7,

All insurance palicies and renewals shall be accoptable to Lander and shall include a stondard morigage clause,
Lender shall hove the right to hold the peiiclas and ranewals. |f Lender roquires, Borrower shall promplly give to
Loncler all recaipts of paid premiums and renewnl notices, In the event of loss, Borrower shall givo prompt notice o
the Inaurance carrler and Lender. Lender may make vroof of loss If not mado promptly by Borrowar,

Unlass Lender and Borrower otherwise agroe in-writing, insuranco proceeds shall be applied to rastoration of
repalr of the Property damaged, if the restoration or supalr 1s economically feasible and Lender's securlly Is nal
lessened, If the restoration or repair is not aconomieall feasible or Lender's securlty would be lossened, (ho
insurance preroeds shall be appliod to the sums secured h‘ this Securlty Instrumont, whether or not then dug, with
any excass pald to Borrower, {f Borrower abandons the P:c.;cr'f or does not answar within 30 days a notice from
Lender that the Insurance carrier has offered to settie a claim,ibsén Lender may collect tho Insurance proceeds.
Lender may use the proceeds o repair or restore the Property or te. zay sums socured by this Security Instrument.
whather or not then due. The 30-day period will begin when the notice isgiven.

Unless Lender and Borrowar otherwise agree In writing, any applicatior: #i nroceads to principal shall not extend
or postpone the due date of the monthly payments refurred to In paragraphs 17ard 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's righi to any insurance policles and
proceeds resulting from damages to the Property prior to the acquisition shall pags to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borrower shall occupy, establish, and use the Propenty as Borrewer's principal.iesidence within sixty
days after the execution of this Securlty Instrument and shall continue to occupy the Property as Bziiower's principal
residence for at laast one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withtield, or uniess extenualing clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgement could result in torfelture of the Property or otherwise materially Impair the fien created
by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstats, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes tforfeiture of the Borrower's Interest in the Property or other materlal impairment of the lien
created by this Security instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or falled to
provide Lender with any material information) in conneciion with the loan evidenced by the Mote, including, but not
limited to,
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interast. Lender shall not be requirad to commonce proceadings against any successor in interost or rafuse to extend
time for paymont or otherwise modify amortization of the sums seciired by this Securily instrument by reason of any
domand made by the original Borrower or Borrower's successors in intarast, Any forbearance by Londor In exorcising
any right or remedy shall not be a walver of or preciude tho oxercise of any right or ramady.

12, Succossors and Assigns Bound; Joint and Soveral Llabllity; Co.signers, The covenants and
agreements of this Securily instrumont shall bind and benofit the successors and assigns of Lender and Borrower,
subjoct to the pravisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-gigns this Seccurlty Instrument but does not oxocuto the Noto: (n) is co-signing this Sacurity
Instrument anly to mortgagoe, grant and convey that Borrowar's Interast In tha Property undler the torms of this Security
tnstrumont; (b) is not personally obligated to pay the sums secured by this Securlty Instrument; and (¢) agroes thal
Lentlor and nny other Borrower may agraw to oxtond, modily, forbear or miake any accommodations with regard to the
terms of this Securlty Instrumont or the Noto without that Borrowur's consent,

13, Loan Chriqea. It the loan securod by this Security Instrument is subjoct to a law which sats miximum loan
charges, and thatiaw is finally interprated so that the interost or othor loan chargos collactod or to bo collected in
connnction with the lean oxceed tho parmittod Umits, thon: (s) any such loan charge shall ba roducoed by the amount
nocossary lo raduco s sharge to the pormitted limit; and (b) any sums already collactad from Borrowor which
oxceedot pormitted {imia wil bo retundod to Borrowor, Loendor may chooso to mako this rofund by reducing the
principnl owod undor the Nuie oz by making a diroct paymont to Borrower. 11 a rofund roducos principal, the reduction
will be trontedt a8 a partiol prepay:nant without any propayment chargo uncor the Noto,

14, Motices. Any rolice to Borrowor.arovided for in this Securlty Instrumaont shall bo given by delivaring & or by
malling it by lirst cinss mail unloss appcable law roquires use of anothor methed, Theo noticu shall bo directed to tho
Property Addrass or any othor addross Berrowor duesignates by notico to Londer. Any notico to Londer shall bo givon
by first class mall to Londer's addross utatad nerain or any othor addross Londer dosignatos by notico to Botrowor,
Any natice provided for In this Securlty instrument shall be deemed lo have beoen glven to Borrower or Lendor whon
given us providod in this paragraph.

18, Govorning Law; Soverabllity, This Sacurity [hstrumant shall bo governod by fadoernl law and the law of the
jurisdiction In which tho Proporty lu locatad, n tho ovont ihal any provislon or clauso of this Securily Instrumant or the

Note conllicts with applicablo law, such confliat shall not attacs o2her provisions of this Socurlly Instrumont or the Note
which can be given effect without the conflicting provision. To tils ‘end the provisions of thiy Socurlty Instrumont and
tho Note are declared to be sovarable.

18, Borrowar's Copy, Borrcwar sl ba givon ono conformod copy of tho Nota and of this Security Instrumont,

17, Translor of the Property or a Benoficlal interest In Borrowor, '\ il or any part of thy Propurty or any
Intorost In It sold or transfarrad {or #f n boneficlal intorou! in Borrowar Is said or trangforred and Borrower I8 not a
natural porson) without Lendur's prier written consent, Lendor may, at its uption, toqiro immadinto payment in full of
all sums securod by this Securily Instrumont, Howaver, this option shall not bo oierclsed by Londer it exoercise Is
prohibited by fedaral law a8 of tho date of this Security Instrumont,

If Lendor exorclses this option, Londer shull give Borrowor notico of accolarntion.  Tha satice shall provido o
parlod of not less than 30 duys from the dato tho notice I8 dolivorod or mailod within which Seiower must pay ol
sums socured by this Securlty Instrument, I Borrowar falls to pay thase sums prior to tho expiration of this period,
Londor may Invoko any romaeclios permittad by this Securlty Instrumont without further notice or domunt un Borrower,

=
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18. Borrower's Right to Reinatate. |t Borrowor moots contain conditions, Borrower shall have the right to have
enforcemont of this Security instrument discontinued at any time prior to the eorlior of: (a) 5 days (or such other
period ns applicable law muy spaclty for roinstatoment) betore sale of the Proporty purstiant to any power oi salo
contained In this Security nstrument; o (b) entry of a judgemont enforcing this Securlty Instrumant, Those conditions
are that Borrower: (a) pays Lendor all sums which then would be due under this Security Instrumont and the Note as
it no accoleration had occurrad; (b) cures any default of any cthor covenants or agroemonts; (¢} pays all expenses
incurred In enforcing this Securlly Instrument, including, but not limited 1o, roasonable attornays' fees; and (d) take

- such action as Lender may rensonably roquire to assure that the llon of this Security Instriment, Lender's rights in the
Proporty and
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{Check applicable box{es)]

’ Adjustable Rate Rider Cendominium Rider "] 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Rider

Balloon Rider __| Rate Improvement Rider | Second Home Rider
VA Rider - | Other(s) [specity}

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exacuted by Borrower and racorded with i,

g
h//i 5/2/ /%__ (Seal) (Seal)

-Borrower -Barrower

|

AN
Aondia ! / HONE son

NYDIA J MCCROHAN ~—-Borrower

~(Seal)
-Borrowor

(Seal) _ (Seal)
-Borrows: -Borrower

STATE OF ILLINOIS, B County 8s;

R N R I T L » & Notary Public In €nd tor.said county and state do hereby coartity
that MICHAEL B MCCROHAN AND NYDIA J MCCROHAN, HUSBAND AND WIFE

, porsonally known to mo to be tho Sumo porson(s) whoso name(s)
subscribod to the foregoing instrument, uppoared befora mo this day in person, and acknzwiodgad that T ho¥
signed and dolivored the said instrument ns ~ THEIR fres and volunlmy act, for thy uses and purposes
tharein set forth, o : 7 . / A

Givon undor my hand and officinl seal, this 7/ 3 *" - da ) of - “' r}‘ a " Ay s
N N l

Ny Commission Explros: f \ ,J(l‘ ,x/(* )( il ‘;', !

:r \ bf ,vb,. ( Nolnry Public
THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P. 0. BOX 3142

NAPERVILLE, Il 50586.1742 NAPERVILLE L. 60566. 7142
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