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MORTGAGE
FHIS MORTGALZE("Security Tnstrument”) Is given on
PRl TS KING, A CINGUE HOMAN

2

g

September 12, Yesd L The mortgagor is

C'Borrower™, This Securlty Instrumepiisgiven to WESTAMIR]CA MURTGAGH
ACOLORADO CORPORAITLON

v Which is organized and
existing under the laws of TWECSTATE OF COLORADO , aid whose ibdress is
Ghbh S YOSUMITE SEREET, UNMAZLWOAD €O 80111
("Lender™. Borrower owes Lender the principat sum of
v Thousand Pttty Dollars
(LS $50, 050 00 ).

COMfANY

and no/s o

Dollars
Fhis debt is evidenced by Borrower's note dated the same date as this
Security [nstrument (“Note™), which provides for monthly puyments, with the full debt, if not paid carlier, due
and payable on October 1, 2027 This Scevdity Instrument secures 10 Lender: @) the
repayment of the debt evidenced by the Note, with interest, anl sl cenewals, extensions and modifications
ol the Note; {b) the payment of all other sums, with fnterest, adviaecd under paragraph 7 10 protect the
security of this Sceurlly Instrament; and (¢) the performance of Borrewes's covensnls and agreements

under this Security Instrument and the Note, For this purpose, Borrowe: doeshierchy mortgage, grant and
convey to Lender the following described property locited in COOK

County, Hlinals:
URED 20 TOGETHER WITH AN UKDIVIDED PERCEN)

INTEREST (N THE CUMMON
ELEMENTS IN RIVERSTOL MANOR CONDOMINIUM, AS DELINCATED AND DOPINLD 1N
THE DECLARATION RECORDED AS DOCUMENT HUMBER 232060568, IN SECTIONS 20
AND 230 IOWNSHIP 4L MORTH, RANGE 12, CAST OF THE

: COTHERD PRINCIPAL
MERTD AN, I8 COOK COUNTY, TLLINOIS
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which has the address of 1623 ASHLAND AVINUL DLS PLALNLS
[STREET) CITY]
IHinois 66016 ("Property Address");
(21r cont
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TOGETHER WITH all the improvements now or hereafter ¢rected on the property, wnd all casements,
appurtenances, and [ixiures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Sceurity Instrument, All of the foregoing is referred to in this Security Instroment as
the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to mortgage, gram and convey the Property and that the Property Iy unencumbered, exeept for
encumbrances of record, Borrower warrants and will defend generally the ttle 1o the Property agatnst all
clnbns and demands, subject to any encumbranices of record.

THIS SECURITY INSTRUMUENT combines uniform covenats for nmionl use and non-uiform
coverts with timited varlatlons by jursdiction (o constitute n unHorm seeurity instrument covering real
property,

UNIFOIRM COVENANTS, Borrower und Lender covenant mnd ngree as follows:

to Tavieat af Privelpul wnd Tnterest; Prepayment and Late Charges,  Borrower shall prompily
pay when due the veivzinal of and interest on the debt evideneed by the Note and any prepayment wmd lte
charges due under the Joie,

2 Funds for Taxesaed Isurinee,  Subject to applicable law or o o written waiver by Lender,
Boreower shall pay to Lendeon the day momhly paymients ure due under the Note, until the Note is paid in
full, & sum C"tunds™) fors () ety saxes and assessments which may atain priority over this Security
Instrument ns o len on the Properiy: (b) ycm'li' leaseholl payments or ground rents on the Property, if any;
(W) yearly hnzned or property insurance promiums; () yearly tood insurance premiums, i any: (¢) yerly
mortgage insurance premivims, i un’y; md (D.any sums payable by Borrower to Lender, iy accordange with
the provigions of puragraph 8, i Heu of the nayment of mortgage Insurance premivms, These ilems are
called "Bscrow ftems.” Lender mauy, at any deeocolleet and hodd Funds In o amount not to exceed the
nnximum amount 1 lemder Tor o federnlly relaced mortgage Toin may require for Borrower's escrow
deeaunt under the federnl Real Estnte Settdement Proveaures Actof 1974 s amended from tme to tine, 12
U.S.CO8 2600 ¢rseq. CRESPA®), unless another B tbat applies to the Funds sets o tesser anout. 1 so,
Lender may, atany tHime, colleet and hold Funds by an amaem nog o exceed the fesser mmount, Lender
may estmate the amount of Funds due on the basds o sarrent dati ol rensonable estimates ol
expenditures of future Bserow lems or otherwise in accordaned whbapplicable law,

The Funds shall be held iy an dosdwtlon whose deposhaare Insured by o federal ageney,
instrusmentatity, or entity (including bender, i Londer is sueh an fnstivion or dnany Federal Home Lom
Bank, Lender shall apply the Fumds to pay the Excrow Dems, Lender muy notcharge Borrawer Tor helding
and applying the Funds, annually malyzing the eserow secount, or verlfybig the Bscrow [tems, unless
Lendee pays Borrower interest on the Funds and apphicable law permits Lenderdoamnke such i charge.
However, Lender may require Borrower (o pay & onestime charge for an indcsendem real estite 1ax
reparting serviee used by Lender in conneetfon with this Toan, unless applicable mw provides otherwise.
Unless wn agreement is niide or upplicable lw requiros interest 1o be paid, Lender sl not b eequired o
piy Bortower any {sterest or earndngs <n the Fands, Borrower mnd Lender may agree in vrithig, however,
thit Interest shall be pofd on the Funds, Lender shall give w Borrower, without chigte, it annual
accounting of the Funds, showlng eredits and debits (o the Funds and the purpose for which ey débh o
:hc Fusds was made, The Funds ore pledged ns additionnt security for afl st secured by this Security
nsteument,

I the Bunds bield by Lender exceed the nmousms permivted o be hield by upplicable taw, Lender shall
aceount o Borrower for the excess Funds in accordanee with the requirements of applicable law, It the
amount of the Funds eld by Lender at uny time bs ol sufticient 1o pay the Exerow lenss when due, Lender
may so notily Borrower in writing, and, 1n such case Borrower shall pay to Lender the amount necessiry to
make up the deticieney. Borrower shall muke up the deficlency in no more than twelve monthly payments,
at Lender's sole diseretion,

ILLINOSINGLE FAMILYGENMA/FHEMEU UNIFORN INSPRUMENY FORM Mt 91
ISCICMIVEILAOBSATMOLA USRI, PAUE 2OV B




UNOFFICIAL COPY




AT ey e W T

e

fors

‘,_,,_,,,,,,,

UNOFFICIAL COPME5143 1. 1 -

AP COYY3L3Y 9 LN# 0OYE31s7 #u? -

Upon payment in il of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sile of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a eredit aguinst the sums seeured by this Security Instrument.

3. Application of Payments,  Unless applicable taw pravides otherwise, all pavinents received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment chavges duce under the Note;
sccond, (o amaunts payable under paragraph 2; thied, 1o interest due; fourth, to principal due; and st 10
any late charges due under the Note,

4. Charges; Liens,  Borrower shull pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground renes, if any. Borrower shall pay these obligations in the manuner provided in pavagraph 2, or if
not paid in tharmanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly famish to Lender all notices of amounts to be paid wider this paragraph. If forrower makes
these payments aliesidy, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall pramptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (1) agrees inwaating to the payment of the obligation secured by the lien in i minner acceptahle
to Lender; (b) comtests i gaod faith the lien by, or defends against enforcement of the tien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the Hen: or (¢) secures
from the holder of the lien anagreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. 1f Lender determines that anv_part of the Property is subject to  lien which may atnin priority
over this Securlty Instrument, Lender viay give Borrower i notice idemtifying the lien. Borrower shall susisty
the licn or take one or more of the netiona-s#i-forth above within 10 diys of the giving of notice,

5. Huzard or Property Insuvance,  Barrewar shall keep the improvements now exisiing or herealter
erected on the Property insured agitost loss by e, bazards included within the term "extended coverage”
and any other hazards, including leods or flooding, <oy which Lender requires insurance, This insurance
shall be mninteined in the amounts and for the pertods that Lender requires, The insurance carrier
providing the insurance shall be ¢hosen by Borrower sublert 1o Lender's approval which shall not be
unreasonably withhiekl, If Borrower faits to maintain coveags described above, Lender may, ot Lender’s
option, obtain coverage 1o protect Lender's rights in the Propery i ascordanee with paragraph 7,

All insurance policies and renewals shall be aceeprable @ Tender and shall include o standard
mortgage chnuse. Lender shall have the right to hold the policies and rencwils, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwanl potices, In the event of loss,
Rorrower shall give prompt notice to the Insurance carvier and Lender, Lenider may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procccds <hadl be applied to
restoration or repiir of the Property damaged, if the restoration or repair is cconpinizally feasible and
Lender's seeurity 18 not Jessened, [f the restoration or repair is not cconomically Seasitie or Lender’s
security would be lessened, the insurance proceeds ahall be epplied 1o the sums secured by this Security
Insteumient, whether or not then due, with any excess paid 1o Borrower, If Borrawer abandons the Mioperty,
or does not answer within 30 days @ notice from Lender that the insurance carrler has offered e settle o
clabrn, then Lender may calleet the insurance procecds, Lender miy use the proceeds to repeir or festore
the Propenty or 1o pay sums secured by this Securfty fnstrument, waether or not then due, The J0-day
period will begin when the notice is glven,

Unlesy Lender and Borrower otherwise agree in writiug, any application of proseeds to principal shad)
not extend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. 1 under puragraph 21 the Propetty i acquived by Lender, Borrower's right to
my Insurance policies and proceeds resulting from dumage 1o the Property prior to the acquisition shall
pus&_(qil.cn(lcr to the extent of the sums seeured by this Seeurity Instrument fmmedistely prior 1o the
aequisition,

HLLINOISSSINGLE FANTLY < FNMA/FHEMC UNIFORM INSTRUMENT FORNM 34 990
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6. Occupancy, Preservation, Malntenunce und Protection of the Praperty; Borrower's Lomn
Application; Leascholds. -~ Borrowsr shall occupy, estublish, and use the Property as Borrower's principal
residence within sixty days atter the exceution of this Security Instrument and shall continue to oceupy the
Property as Borrower’s principal residence for at fenst one year after the date of oceupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuming
circumstances exist which are beyond Borrower's control, Borrower shall not destray, damage or impair
the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in
default {f any forfeiture action or proceeding, whether civil or eriminal, 15 begun that in Lender's good faith
judgment could result in torfeiture of the Praperty or otherwise materially impair the len created by this
Sccurity Instrument or Lender's security interest, Borrower may cure such a default and reinstute, as
provided in paragraph 18, by causing the nction or proceeding to be dismissed with a ruling that, in
Lender's goodt {nith determination, precludes forfeiture of the Borrower's intetest in the Property or other
material impatrment of the lien created by this Seenrity Instrument or Lender's security interest. Borrower
shalf also be Indefuult if Borrower, during the loan application process, gave materially false or innccurate
information or stwements to Lender (or failed to provide Lender with any material information) in
connection with wieionn evidenced by the Note, including, but not limited 10, representations concerning
Borrower's occupincy <1 the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrawer shall comply wyti-all the provisions of the leuse, H Borrower acquires fee title to the Property, the
leaschold and the fee title skath not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Maghts in the Property. 1T Borrower [nils to perform the covenmmts and
agreements contained in this Security fastrument, or there is a legal proceeding that may significantly affect
Lender's vights in the Property (such-aswa praceeding in bankrupicy, probate, for condemnition or
forfeiture or to enforce laws or regulivions), then Lender muy do and pay for whatever is necessary 1o
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums sccured by a len witich has priority over this Sccurily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Frojesty to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do'so.

Any amounts disbursed by Lender under this paaarssh 7 shall become additional debt of Borrower
secured by this Seeurity [nstrument. Unless Borrawer and Lender agree o other terms of payment, these
amounts shall bear interest from the date of dishursement‘aribe Note rate and shall be payable, with
interest, upen notice from Lender 1o Borrower requesting payment

B. Mortgage Insurance. ! Lender required mortgage insurssice as a condition of making the loan
secured by this Sccurity Instrument, Borrower shall pay the premiums requized to maintain the morigage
insurance in effect, I, {or any reason, the mortgage insurance coverige- rsquired by Lender Japses or
ceases 1o be in cffect, Borrower shall pay the premiums required to o'san coverige substantially
cquivalent to the monigage insurance previously in effect, at a cost substantiaiiy comvalent to the cost to
Borrower of the mortgage insurance previously in effect, from an aliernate mortgapc insurer approved by
Lender, 1 substantially equivalent mortgage insurance coverage is not available, Rozrower shall pay 1o
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance prenium buing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain
these payments as a loss reserve in lleu of mortgage insurance, Loss reserve payments may notorger be
required, at the option of Lender, il mortgage insurance coverage (in the amount and for the périods thu
Lender vequires) provided by an insurer approved by Lender again becomes available and is obiaingd,
Borrower shall pay the premiums. required to maintain morigage insurance in effect, or to provide aloss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law,

Y, inspectlon,  Lender or its agent niy make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
:ause for the inspection.

ILLINOIS--SINGLE, FAMILY--FNMA/FREMC UNIFORM INSTRUMENT FORM 3014 9490
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10, Condemmntlon,  The progecds of any award or clam for damiges, direct or consequential, in
connection with any condemnation or other taklng of any purt of the Property, or (or conveyanee in liew of
condemnation, are hereby assigned and shal be puld © Lender,

I the event of a total tking of the Property, the proceeds shatl be applicd o the sums seeured by this
Seeurity Instrument, whether or not then due, with any excess palit to Borrower, In the event of o partial
taking of the Property in which the fale market viduo of the Property inunedintely before the taking is equal
to or greater than the mmownt of the sumy seeured by this Securlty Insirament immedintely before the
taking, unless Borrower and Lender otherwise agree in writing, the swms secured by this Security
Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (1) the totl
amount of the sums seeured immedintely before e tking, divided by () e Talr imarker value o the
Property imeedintely before the taking, Any batance shatl be pald o Borrower, In ihe event of i partial
wking of v roperty tnowhich the fuir market value of the Propenty immediately before e taking is less
than the amount of the sums seeured immediately before the wking, unless Bormwer and Lender
otherwise agree Sowriting or unless applicable law m?\crwlse provides, the proceeds shall be applicd o the
sums secured by thisSecurlty nstrument whethier or not the sums are then due,

(W the Property is somwdoned by Borrower, or I, after notice by Lender to Borrower that the condemnor
atlers to make an award »e seitle o clabin Tor damages, Borrower (alls W respond 1o Lender within 30 days
alter the date the notice i p'ven, Lender Is authorized to colleet and apply the proceeds, at its option,
elther to restoration or repideat the Property or o the sums seeured by this Security Instrument, whether ar
nut then due,

Unless Lender and Borrower otherssise agree tn weltdng, wy application of proceeds o principal shall
not extend or pastpone the due date of she monthly payments referredd (o Iy paragraphs |and 2 or chimge
the umount of such payments,

HE Borrower Not Relensed; Forbenrsece 8y Lender Not o Walver,  Extension of the time for
payment or modification of amortization of the suis scered by tis Securdly Instrument granted by Lender
to any suceessor in interest of Borrower shatl not ope/ate  release the Hability of the orlginal Barrawer or
Boreawer's suceessors in interest. Lender shall wot e rzguived to commence proceedings agadnst any
stiecessor i interest or refuse to extend time tor payment-ar otherwise modify amortization of the sums
secured by this Seenrity Instrument by reuson of any demana pae by the original Borrower or Borrower's
suecessors in interest, Any forbearance by Lender in exerelsingapy sight or remedy shall not be o waiver of
or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Jobnt and Severnl Linbility; Cossigners,  The covenimts ind
agreements of this Security Instrament shall bind und benefit the successers and assigns of Lender and
Borrower, aubject (o the provisions of paeagraph 17, Borrower's covenants and agreemetits shall be joint
andl several, Any Borrower who co-signs this Seeurfty Insirument bul does neg eavedte the Note:r (3) is
co-signing this Security [nstrument only to moriguge, gram and convey that Bosrower's interest in the
Property under the terms of this Sccurity Instrument; (b) Is not personally obligated 1o pay the sums
seeured by this Security Instrument; and (¢) ngrees that Lender and any other Borrewer may agree (o
extend, mudity, forbear or muke any sceommodations with regard to the terms of this Seewrily” Bitrument
or the Note without that Borrower's consent.

13, Loun Charges,  If the Joan secured by this Sccurity [nstrument is subject to i lnw waich-zets
nuiximum loan charges, and that law is linally interpreted so that the interest or other Joan charges
cotlected o2 1o be collected in connection with the loan exceed the permitted limits, then: (1) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permited limit; and (b) any
sumy already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment 10 Borrower. I o refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS=SINGLE FAMILY«FNMA/FHLMC UNIFORM INSTRUNMENT FORM 014 9190
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14, Notices,  Any notice to Borrower provided for in this Security tastrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of inother method, The
notice shall be direeted to the Propeity Address or any other address Borrower designates by hotice to
Lender. Any natice to Lender shall be glven by first cluss mail 1o Lender's address stated herein or iy
other address Lender destgnates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 10 have been glven t Borrower or Lender when given as provided In this paragraph,

15, Governdng Lasw; Severabllity, This Security Instrument shall be governed by federal Faw and the
law of the jurisdiction in which the Property is located, In the event that wny provision or clause of this
Seeurity [nstrument or the Note conflicts with applicable law, such conflict shull not affect other provisions
of this Securlty Instrament or the Note which can be given effeer without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severabie,

16, Borsawer's Copy, Borrower shiall he given one conformed copy of the Note and of this Security
Iastrument.

17, “Transferar the Property or w Benefieind Interest In Borvower, 1t all or any part of the Propersty or
any fmerest in i0Is ss@or twansferred (or i a beneficlal interest in Borrower s sold or transferred wnd
Rorrower is not o nsiral jeeson) without Lender’s prior wrltten consent, Lender may, at its option, requise
immediate payment in fullofall sums secured by this Securlly Instrument. However, (his option shall not
be exercised by Lender i excrcise is prohibited by federal law s of the date of this Securlty Instrument,

It Lender exercises this opduadender shall give Borrower notice of acceleration, The natice shall
provide a period of not less than 30 days from the dute the notige s delivered or nialed within which
Borrower st pay all sums secured by ﬂ\sls Security Instrament, 16 Borrower Mills (o pay these sums prior
to the expirntion of this pertod, Lender vy invoke any remedies permitted by this Security lastrutment
without further notice or demand on Borrower

18, Borrower's Right to Rebnstate, 1 Bolrower meets certnin conditlons, Borrower shall have the
righit to hve entorcement of this Security nstrament discontinued st any me prior o the earlier of: () §
duys tor such other perlod ux applicable Taw may specity U relnstatement) before sale of the Property
pursant to any power of sale contitned in this Security Tisaument; or (b) entry of i judgment enforcing
(hls Security instrument, Those condithons are that Boerower; G gys Lender all sums which then wouldl be
due under this Security Instrument and the Note as 1 no aceelerntian tnd oceurred; (b sures any defanlt of
any other covenants or agreements; (¢} pays all expenses inenrred Bsiforeing this Securfly Tnsteiment,
including, but not limited 1o, reasonable atorneys' fees; and ) teler sueh aetlon as Lander may
reasonably require to assure that the len of this Security Instrument, Lander's rights in the Property
Hortower's obligation 1o pay the swms secured by this Securlty Instrament shal continue anchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations seeaeed figreby shall remain fully
eltective as 11 no acceleration had.oceurred, However, this right 1o rebstiie shill Gt spply in the case of
accelerntion uncler paragruph 17,

19, Sile of Note; Chinge of Lonn Seevicer, ‘The Note or o partinl interest in the Neie Gogether with
(his Seeurity instrumenty may be sold one or more times without prior notice to Borrowsr” 20 sale muy
reswlt in o change in the entity (Known as the "Lome Servicer™) that colleets monthly paymeris.soe under
the NMote and this Securlty Instrument, There ilso may be one or more changes of the Loan servicer
unrelated to o sale of the Note, 15 there §s o change of the Loan Servicer, Borrower witl be givew sainen
natice of the ¢hunge in aecordunce with paeagraph 14 above and applicable taw. The notice will stie ihe
e and address of the new Loan Servicer und the address to which payments should be mide. The
novice will also contain any other information required by applicable Taw.

20, Huanrdous Substinees. Borrower shull not enuse or permit the presence, use, disposil, storage,
or telense of any Hozardous Substances on or i the Property, Borrower shall not do, nor atlow anyane
else o o, xmrthing alfecting the Property that s in violatlon of any Environmental Luw, The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous

TLLINOINGSINGLE FAMILY S ENMAFULMEC UNIFORM INSTRUMENT FORM IO 9190
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Barrower shall promptly give Lender written notice of aty investigation, claim, demand, lawsuit ar other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borroyer has actual knowledge, If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huwzardous Substances” are those substances defined as toxic or
hazardous substances by Environmemal Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvems, miterials
containing asbestos or formaldehyde, and radionctive materinls. As used in this paragraph 20,
"Enviromment>!-Law" means federal Taws and Taws of the jurisdiction where the Property is located tha
relate to health /safsty or environmental protection,

NON-UNIBFGRY COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Peedies, Lender shall give notice to Borrower prior te accelerntion following
Borrower's breach of ey covenant or agreement In this Security Instrument (hut nat prior to
accelerntion under paragzcaph 17 unless applicable law provides otherwise), The notice shall
specify: (n) the default; (b) the aetlen required to cure the default; (¢) o dite, not less than 30 days
from the date the notice is piven 1o Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or befare the drice sneeified in the notice may result in acceleration of the sums
secured by this Security Instrument, vorestosure by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of the =ight to reinstate after acceleration and the vight to ussert
in the foreclosure procecding the non-existercs of a default or any other defense of Borvower to
aceeleration and forectosure, 1f the default is‘a)t cured an or before the date specified in the notice,
Lender at its optlon may requive immedinte payaent in full of ull sums secured by this Sceurity
Instrument  without further demand and may- foreclose this Seeurity Instrument by Judicial
proceeding, Lender shall be entitled to collect all ‘expenses ineurred In pursuing the vemedies
provided in this paragraph 21, including, but not limited 2o, reasonable attorneys’ fees and costs of
titte evidence,

22, Redease,  Upon payment of all sns secured by this ety Instrument, Lender shall release
this Security Instrument withowt charge to Borrower, Borrower shall pay any recordation costs,

21, Walver of Homestead, Borrower waives nll right of homestead exeraption in the Propeny.

24, Riders to this Security Instrument, £ one or more riders are exeouted by Borrower and recorded
ogether with this Security Instrument, the covenants and agreements of ¢ach such rider shall be
mcorporated into and shall nmend and supplement the covenanls and agresments of this Security
{nstramtent as i the vider(s) were o part of this Security Instrument. [Cheek applicable box(es)]

Adjustable Rate Rider I?L,] Condominium Rider Foedd Family Ridder

Gradunted Payment Rider U Planned Unh Development Rider H Biweekly Payment Rider

Second Home Rider

)
]
r] Balloon Ricer H Rate Improvement Rider
L]

Other(s) [specily]

ILLINOISSINGLE FAMILY < ENMAFILMU UNIFORM INSTRUMBENT FORM ML 99
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms wid covenants contained in pages )

through 8 of this Security Instrument and In any rider(s) executesd by Borrower and recorded with it

Withesses:
,.«"?/," , < .
,//‘ na

AN P, T

(?""(L*%{étﬂ»' FAR 7 (SEAL)
PHALUTS &int /7 HORROWER

(SEAL)
HOURROWER

_(SIAL)
BORROWER

(SEAL)
SJIORROWER

[Speceiselow This Line For Acknowledgment]
S'l‘ATl‘: 0"‘ 1 Ll [ N 0 I Se D A CS)’ - C"u“(y 58!
1, \;H\). M/NMLW 7 o Notary Public in and for said county and state do hereby certify thit

PHYLLDS RING, A STNGULE WOMAN

personally known (o me to be the same person(s) ‘vhose nune(s) 15 subseribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she signed and
delivered the said instrument as — hi s/ hoer free and voluntary act, for the uses and purposes therein

set forth, o bjl/"
Given under my hand and official seal, this IQM/» day of i“_ve:d.. e (249 )

- _— T } ()
My commission expires; - - Lxﬁ,{\,,»\»»vm,,{ aftan G o

.,
#

CoLL L Notary Public
[ PR ITR NI S .
{13iary Tubie, Stata o’
Liy Commiasion Dvpura e,
9¢000ﬂ@¢¢??02¢@00%u“ :

This instrument was prepared by:  WESTAMERICA MORTGAGL COMPANY
Address: | S 660 MIDHEST ROAD
CAKBROOK TERRACE, iL. h0i81

ILLINOISSSINGLE FAMILY < FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 99
ISC/CMDTILIDBM IO 14 0990)-1, PAGEBOF K




UNOFFICIAL COPY




L e

it

TR
LT

5% om FaA i e

UNOFFICIAL COPM& 145 e v

A 0113137 4197 LNe 00113137 9/
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix mude this — 12Lh  day of  Seplember, 1997 . und s
incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of ‘Trust or Security
Dead (the “Seeurlty Instrument™) of the swme date given by the undersigned élhc "lorrower”) Lo seeure
Horower's Noie o WESTAMERTCA MORTGAGE COMPANY, A €Ol 6!%)’\\)) CORPORATION

"Lender™s of the same tte and covering the Property described i the Security Instrument and located at:

623 ASHLAND AVENUE, DES PLAINES, T 60016
[Property Address)
The Property=ascludes o unit in, together with an undivided isterest i the common eletients of, a
condwniniumireeat Khown as:

RIVERSIDE MAROR

(the

{Name of Condominium Project|

tthe "Condomininm Project”if the owners association or ather entfty which aeis for the Comdominium
Project (the "Owners Associatlen™ holds titde o property for the benefit or use of lts members or
sharcholders, the Property also fachades Borrower's Interest in the Owaners Association and the tses,
proceeds and benelits of Borrower's interesi

CONDOMINIUM COVENANTS, [a odditlon 1o the covennnts and agreements made in the Security
Instrument, Borrower and Lender further covein pad agree s follows;

A, Condominium Obligations, Borrower shull perform all of Borrower's obligatfons under the
Comdominium Project’s Constituent Documents, The "Constituent Documents™ are the: ) Declaration or
any other document which eecates the Condominium Frajesie (H) by-laws; (i) code of restilations; and (iv)

ather equivalemt docwnents, Boreower shall prompily payeswien due, all dues il assessments imposed
pursuant to the Constituent Documents,

B, Hazaed Insuennce, So dong as (e Owners Associntiar maintains, with & generally aceepled
msuranee earrier, & "mnsier” or "blanket” policy on the Condominiun 2rojeet which is satistactory (o Lender
and which provides insurance covernge in the amouns, for the periods, il agalnst the hazards Lender
requires, including fire and hazards ineluded within the term "exiended coveraps,” then: .

(i) Lender waives the provision in Uniform Covenant 2 for the mapdily payment to Lender ol the
vearly premium instlinents for hizard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant S to maintnin hazad biismice coverage on the
Praperty is ceomed satisficd o the extent that the required coverage is provided by the Owners
Assacintion poliey,

Borrower shall give Lender prompt notice of any fapse i required hazard insurnee coterige,

I the event of u distribution of hazard insurance proceeds in Heu of restoratlon or repar aliowing a
loss to the Property, whether to the unit or 10 common elements, any proceeds payable 1o Borrover are
hereby assigned and shall be pold to Lender for application 1o the sums secured by the Seeuvity
[nstrument, with any excess paic to Borrower,

C. Public Linbility Insurance, Borrower shall tuke stich actions as may be reasonable to insure that
the Qwners Associaton maintatns a public Tability insurance policy ncceptable in form, amoumt, and extent
of covernge to Lender,

D, Condemnation, The proceeds of any award or ¢laim Tor damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender, Such proceeds shall be apphied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Family--ENMA/FHLMC UNIFORM INSTRUMENT
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i Lender’s Prior Counseat,  Borrower shall not, except after notice o Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case ol a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Hability insurance coverage
maintained by the Owners Association uniceeptable to Lender,

F. Remedles.  IF Borrower does not puy condomintum dues and assessments when due, then
Lender mugnny them, Any amounts disbursed by Lender under this paragraph I¥ shall beeome additional
debt of Borrowier secured by the Security [nstrument,  Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate ind shall be
payable, with interast upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in pages 1
and 2 ol this Condomintura Ricler,

e ASeal)
Jlorrower

S b 121}
-Borrower

N b 1)
Jotrower

e S0
Borrower

MULTINTA'TE CONDOMINIUM RIDER--Single Familys«I'NMA/FHLMC UNTFORM INSTRUMENT
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