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Prepared by:  gLAINE HUGHEE-‘

0
MORTGAGE ATTORNEY'S NATIONAL]
TITLE NETWORK, INC.

THIS MORTGAGE ("Sccurity Instrument”) is given on July 30, 1997 < The mortgagor is
REX J. ARCHAMBAULT AN UNMARRIEL MAN

("Borrower"). This Sccurity Instrument is given o
Temple-Inland Mortgage Corporation
» A Corporation .
which is organized and existing under the laws of NEVADA . ind whose
address is 1300 8. Mopac Expreusway, Austin, TX 7876
("Lender"S Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY NINE THOUSAND SIX HUNDRED & 00/106
Dol J(US. $ 179,600,00 ),
This debt is evidenced by Borrower's note duted the sume date as this Sceurity Instrumeny ("hote"), which provides for monthly
payments, with tho ful! debt, i not puid carlior, duo and payable on Auguot 1,” 1057 « This Segurity
Instrument securoys to Lendor: () the ropuymeont of the debt evidonced by the Note, with lnwrcss. o all renewaly, cxlcnskms e
modilications of the Noto: (b) the paymont of all ather sums, with inlerest, ndvanced under parugraph 7 1 protect the seeurdty of
thiy Security Instrument: und (c) tho performance of Borrower's covenanis und ngresments under this Swcea!s-Instrament and the
Nolo. For this purpose, Borrower does harcby morigugo, grunt and convey to Lender the following deserioes roperty located in
Cook cannty, Minois:
ALL that tract ok pavcel of land an shown on Schedula "A" attachod havete
which io incorporatad hevein and mado a pare heveot,

Pareel 1D
which has the address off 448 N, CARPENTER, UNIT Il CHICAQO {Steaal, Chy),

Nlinoly 6o6aa [Zip Codo} ("Property Address");
ILLINOI %lo Family « ANMA/FHLMC UNIRORM
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TOGETHER WITH ull the improvements row or hereafier erecied on the propesty, and all casements, appuricnances, and
fixwres now or hercafler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred (o in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbvances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pey when duc the
principal of and inicrest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable Jaw or 1o a wrilien waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whiziimay attain priority over this Security Instrument us a lien on the Property; (b) yearly leaschold payments
or ground rents on the imaperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if
any; () yeasly mongage inzwance premiurms, if any; and (f) any sums payablc by Borrower 1o Lender, in accordance with the
provisions of- paragraph 8, inJieu of the payment of morigage insurance premiums. These items arc called “Escrow Jiems,"
Lender may, at any tme, colicrs-21d hold Funds in an amount nol 1o exceed the maximum amount a lender for a federally related
mortgage loan muy require for Bumrower's escrow account under the federal Real Estaie Scitlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C/ Section 2601 ¢r seq. ("RESPA"), unless another law that applics 1o the Funds scts a Jesser
amount, )f so, Lender may, at any time, <ollect and hoid Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the tasis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whoss Azposits are insured by a fedesal agency, instrumentality, or entity (including
Lender, if Lender is such an instituticn) or in any Fzozial Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower for holding and-aratving the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, uniess Lender puys Borrower interest on the Funds anc applicable law permits Lender 1o make such & charge.
However, Lender may require Borrowes 10 pay a ong-lime charge for an independent real estale 1ax reporting sesvice used by
Lender in connection with this loan, unless applicable law provices otherwise, Unless an agreement is mads or applicable: law
rezuires interest o be paid, Lender shall not be required 1o pay Boriov<er any interest or camings on the Funds, Borrower:and
Lendes may agree in wriling, however, that interest shall be pid on the iurnd=: Lender shall give 1o Borrower, without charge, an
annual accounting O the Funds, showing credits and debits 10 the Funds aiid e purpose for which cach debit i the Funds wus
made, The Funds arc pledged us additionnl sccurity for all sums sesured by Uns Seeviiiy Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applivable Jaw, Lender shail account 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law, If the amoun: 4t e Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, #:d, in such cuse Borrower shall pay
io Lender the amount necessary 10 muke up the deficiency. Bommower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Uron payment in full of all sums sccured by this Sceurity Instrument, Lender shall promply re‘una to Borrower any Funds
held by Lender, If, under pamgmph 21, Lender shall acquire or scll the Propenty, Lender, prior to tic acquisition or sale of the
Property, shinll upply any Funds held by Lender at the time of acquisition or sale as a credit against the sums socurcd by this
Sccurity Instrument,

3, Application of Puyments,  Unless applicable law provides otherwise, all payments received by Lender under paragriphs
I and 2 shall ba applied: first, 10 uny prepuyment charges duc under the Note; second, 1o amounis payable under paragraplt 2
third, to interest duc; fouth, to principul due; and Jast, 10 any late churges duc under the Noe,

4, Charges; Liens, Borrower shall puy all taxez, assessments, charges, fines and imposilions aitributable to the Propenty
which may attain priority ovér this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the munner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direcity 1o the
person owed payment. Borrower shull prompily fumish 1o Lender all notices of amounts 1o be pud under this paragraph, If
Bosrower mukes these payments directly, Borrower shall prompuly furnish 1o Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in
writing 1o the payment of the obligation secured by the licn in n manncr acceptable 10 Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate (o prevent the
enforcement of the ticn; or (¢) sceurcs from the holder of the licn an agreement satisfactory 1 Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any pan of the Property is subject to a lien which may attain priority over }hi~
Security Instrument, Lender muy give Borrower i notice identifying the licn, Borrower shall satisly the lien or 1ake onc 0
of the actions s¢t furth above within 10 days of the giving of notice. wuuu:/wz .
q «BR(IL) (voon Page ot o Form 3014 800
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LEGAL DESCRIPTION

Property: 448 North Carpenter, Unit H, Chicago, IL 60622

Permanent Index Number: 17-08-248-019-0000

PARCEL 1: THAT PART OF LOTS 7 AND 8 IN BLOCK 11 IN OGDEN'S
ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 14
EAST OF TUE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING ‘AT THE SOUTHWEST CORNER OF LOT 8 AFORESAID; THENCE
NORTH ALONC UHE WEST LINE OF LOT & AFORESAID, 19.41 FEET TO
THE POINT OF QGINNING; THENCE CONTINUING NORTH ALONG THE WEST
LINE OF SAID LOW®; 18.35 FEET; THENCE EAST ALONG A LINE
FORMING AN ANGLE 0? 90 DEGREES 05 MINUTES 41 SECONDS FROM
SOUTH TO EAST WITH TiE AFORESAID LINE, 51.38 FEET; THENCE
SOUTH ALONG A LINE FUXMING AN BNGLE OF 90 DEGREES 25 MINUTES
00 SECONDS 'FROM WEST T( SOUTH WITH THE AFORESAID LINE, 18.35
FEET; THENCE WEST ALONG-2-LINE FORMING AN ANGLE OF 85 DEGREES
35 MINUTES''00 SECONDS' FRON NORTH TO WEST WITH THE AFORESAID
LINE, 51.54 FEET TO THE HER#IMABOVE DESIGNATED POINT OF
BEGINNING, IN COOK COUNTY, ILLJLJIS.

PARCEL 2: NON-EXCLUSIVE EASEMEN' #0R THE BENEFIT OF PARCEL 1
FOR INGRESS, EGRESS, USE AND ENJOYMINT AS SET FORTH IN AND
CREATED BY CARPENTER COURT DECLARATLCY OF PARTY WALL RIGHTS,
COVENANTS, CONDITIONS, RESTRICTIONS AT, ZTASEMENTS RECORDED AS
DOCUMENT ‘NUMBER 96489533 AND BY DEED RECCADED AS DOCUMENT
NUMBER 96550254.




"UNOFFICIAL COPY




LOAN NO: 1084012

' UNOFFICIAL COPY

{ 5, Hueard or Property Insurance,  Borrowee shall keep tie improvements now oxisting or hercafter crecied on the Property
¢ Insured against foss by firo, wards Included within the term "oxionded coverage” and any other huards, including foods or
s I flooding, for which Londer requires insurance, This insurunco shall bo maintuined in the mmoums and for the periods dit Lender
H tequires. The insarance currior providing the insueanco shull bo chosen by Borrower subjest to Lender's upproval which shall not
F bo unrensonably withheld, 1f Dorrower fulls 1o maintain coverage described above, Lender may, ut Lender's option, obtain

J‘ coverago to protect Lender's righs in the Property, in aceardance with parageaph 7,
LG Al imurunco policies and reiowals shall be accoptable 1o Londer and shall include a standird mortgage cliuse, Lender shall
{) have the right w hold the policies und ronownls. I Londer requires, Barrower shall prompily give 1o Lender all receipts of puid
premiums and renowal notices, [n the ovent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

may take prood of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agreo in writing, insuranco proceeds shinl) be applied 1o restoration or repulr of the
Property dumaged, if the restoration or ropair I8 cconomically feasible and Lender’s sceurity I8 not lessencd, I the restorntion or
repuir is not cconamically feasible or Londer's security would be lossened, o insurnnee proceeds shull be applied 1o the sums
sccurcd by this Sccurity Instrument, whether or not then due, with mny excess paid to Borrower, I Borrower ubandons the
Property, or daes rot 2uswer within 30 days u notlce from Lender thit the insurance carrier has offered 1o settle o claim, then
Lender may colleet thednsizance proceeds, Lender may use the proceedls 10 repuir or restore the Propcrw or {0 poy sums sceured
by thig Sccurity Instrument; wiiether or not then due, The 30-duy perlod will begin when the notice is given,

Unless Lender and Boircwes otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payricris referred to In paragraphs 1 snd 2 or change the amouit of the puyments, }f under paragraph’
21 the Property is acquircd by Lerder, Borrower's right to any Insurance policles and proceeds resultiig from damage to the
Propcny prior 1o the aequisition sheii poss.2o Lender to the exient of the sums securcd by this Securlty Instrument :mmediuu.ly
prior o the acquisition, '

6, Occupuncy, Preservation, Maintenance 2 Protection of the Property; Borrawer's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days afier the execution of
this Sccurity Iasirument and shall continue to occup, the-Property a3 Borrower's principal residence for at least one yeur afier the
date of occupancy, unless Lender otherwise agress inwridng, which consent shull not be unrcasonubly withheld, or unless
exichuating circumstances exist which are boyond Borrower's control, Borrower shnll not destroy, damage or impair the Property,
utlow the Property 1o deteriorate, or commit waste on the Plopeity, Borrower shall be in defoult il any forfeiture action or
proceeding, whether civil or ceiminal, is begun: that in Lender's geod fuith judgment coutd result in forfeiture of the Properly or
otherwisc matcrially Impmr the tien created by this Security Instrumeat ar Lender's sccurily interest, Borrower may cure such a
dofaul ond reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irierest in the Propz,rty or other material impairment of
the licn created by this Sceurity Instrument or Lendor's security interest, Borrower sitll also be in defuult if Borrower, during the
loan application process, gave materially false or insccurate information or statements te-Lender {or failed to provide Lender with
any material information) in conncction with the loan ¢videnced by the Note, inchuting, bt not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Sccurtiyinsuument is an @ leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquircs fec title to the Propeity, the Jeasehold and the fee title shall
not merge unless Lender agrees L0 the merger in writing,

7. Protection of Lender's Rights In the Property. 1f Borrower fuils to perform the covenants and agreements contained in
this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender's righty-iin tie-Property (such as a
procecding in bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or regulations), then Zezder may do snd pay
for whalever is nccessury Lo protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, jying reasonable
attorneys’ fees and cnicring on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender
docs not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms ol payment, these mmounts shall bear interest from the date of
disbursement ai the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the lonn sccured by this Sccurity
{nstrument, Borrower shall pay the premiums required to maintain the morignge insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrawer shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffcct, {rom an alicrnate mortguge insurcr approved by Lender, If
substantially cquivalent morlgage insurance coveruge is not available, Borrower shall pay to Lender each month o sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or W
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payments muy no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
thnt Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obiaincd, Borrower shall pay the
prsiiams required to maintain mostgage insurance in effect, or 1o provide o loss reserve, unti) the requirement for morgage
insurdnce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ity agent may make reasonabie entries upon and inspections of the Propenty, Lender shall give
Borrower notice at the Ume of or prior o an inspection specifying reasonsble cause for the inspection,

10, Condempation. The proceeds of any award or clsim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pant of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, ‘

In the event of & total taking of the Property, the proceads shall be applicd to the sums secured by this Security Instrumera,
whether or not then duc, with any excess paid to Borrower, In the event of a partial waking of the Property in which the fair market
value of the Property immediatcly before the taking is cqual 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumens shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the iaking, divided by (b) the fair market value of the Propenty immediately before the
tking. Any balance sha' &, paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befeie “he taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwice ogree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd 10 the
sums securcd by this Security Insiurent whether or not the sums are then due.
~ If the Propenty is ubandoned by Asrrowes, or if, afier notice by Lender 10 Borrower that the condemnor offers (o make an
award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceess, at its option, cither 1o restoration or repair of the Property or {0 the sums secured
by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agres-ip-writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred (o in parsginphs 1 and 2 or change the amouni of such payments.

11, Borrower Not Released; Forbearance By Lenur: Mot @ Waiver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrumer: granted by Lender (o any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower o1 Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse ‘o <xiend time for payment or oiirwise modify amonization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Bogrower's successors
in interest. Any forbearance by Lender in exercising any right or remecy <as1 not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenger and Borrewer, subject to the provisions of
paragraph. 17, Borrower's covenants and agreements shall be joint and several. /Ay Borower who co-signs this Sccurity
Instrument but does not execute the Note: (#) is co-signing this Security Instrument caly o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument: and (c) agrees that Lender and any other Borrower may ag.ee (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tiat Borrowcr's consent.

13. Loan Charges.  If the Joan sccured by this Sccurity Instrument is subject to a law which scis ipaximum Joan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or 10 be collected incoinaction with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary {0 redues-the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied Jimits will be refuroed 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o by making a direct payment 10
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment cCharge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be dirccicd 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govemcd by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts willi applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note aic dec%
be severzble, ”
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22, Relense,  Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcuse this Security Instrument
without chaege to Borrower, Borrower shatl pay any recardution costs,
23, Waiver of Homestend, Borrower waives 3 right of homesiend exemption in the Property.,

24, Ridlers to this Securlty Instrument, 10 one or more riders are executed by Borrower and recorded ogether with this
Securlty Instrument, the covenants and agreemonts of each such rider shull be incorporated imo and shall wmend und supplement
the covenants and agreomonts of this Sccurity Instrument ax if tho ridder(s) wero n part of this Security Instrument,

(Check applicuble box(es) -
| Adjustuble Ruto Rider "] Condomintum Rider [7) 144 Fumlly Rider
L. Graduated Payment Rider [X.] Planned Unit Development Rider |-} Biweekly Paymens Rider
[...] Batloon Riter (-] Rate Improvement Rider [} Second Home Rider

() VA Rider (] Othor(s) (specity}

BY SIGNING BELOW, Boreower saeels und agrees o the torms nml Lovcmu /w contnined in shis Security Instument und in
kn{ tider(s) exccuted by Borowor and recerced with {1,
Vit

fiesses: / )
o . / f{.u.. 4 '.s AR R 1...............(.‘htul)
/ ._C(j /o RNEX' T MCWDAUW‘ donower
l “.S:.;xw:.‘.,:"{'....... } CLelloldt e

o £ 1 11))

Qlortower

e D) e L e e e et e o s e e (D CH])

Ilunuwor Jlutrower

STATE OF ILLINOIS, /{J%/ (J( C.~  Conmtyas

/( !&L .,,(p,c,fr(‘f Cl i )W':‘} N Nuu\ry Publlc i andd for said-coraty and sue do hereby certily thut

(,%4 Q). " Qreditrrtigactts

pcrsunnlly known (0 me 1o be the swrac p‘twtm whose nune(y)
subscribed to the foregoing inxtrume .uppulrcd bofore me lhh day In person, und acknowledged that 5,12 .
signed und detivered the said Instrument ns k/u...,‘,,' I'rw unu volunury yetsor the uses and purposes thérsin set forth,
Given under my hand and ofTielal scal, this 2 J, duy of 5 )
o

. At SRV /c/‘/: ' '
My Commission Expires: /.~ /9 - ¢ / "\l()ﬁ?.d fﬁ —4M-

e TITTHYIE RSO

COCECOLUOCOLECCOOtlileice Notary Publié

X “OFFICIALSEAL"

X Mury E. Lucas
£ Notary Public, State of HHlinois |
2 Mv( nmmh w0on ikp, 01/19/2001 P4

. v .
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Noic and of this Secxvry Instrument.

17, Transfer of the Praperty or a Beneficinl Interesi in Borrower. 1f all or any part of the Propesty or any interest in it is
sold or transferred (or if a beneficla) interest in Borrower is sold or transferred and Bommowrr is not a naiural person) without
Lender's prior wriien consent, Lender may, at ils option, require immediatc payment in full of all sums sccured by this Sccurity
Inatrument. However, this option shall not be excreised by Lender if exercise is prohibiicd by federal law as of the daic of this:
Sccurity Instrument,

If Lender excrciscs this option, Lender shal) give Borrower notice of acceleration, The notice shall provide a period of not less
thun 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums sccured by this Socurity
Insrument, I Borrower fuils to puy these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Bomower meeis cerain conditions, Borrower shall have the right to have
~ erforcement of this Security Instrument discontinucd at any time prior to the caclicr of: {a) 5 days (or such other penod as
applicablc law may specify for reinsiniement) before sale of the Property pursuant to any pawer of sale contained in this Sccurily
Instrument; or {b) entsy-of u ludgment enforcing this Security Instrument. Those conditions are. that Borrower: (a) pays Lender all
sums which then wouid-be duc under this Sccurity Instrument and e Nole as if no acceleration had occurred; (b) cures any
defuult cf any olser coveatints or agrecinents; (c) pays all expenscs incurred in cnforcing this Security Instrument, including, but
nol limited 1o, reasonable utramsys' fees; and (d) takes such action us Lender may reasonably require (0 assure that the licn of this
Sccurily Instrument, Lender's F,s in the Propesty and Borrower's obligation 1o puy the sums secured by this Security
Instrument shall continue unchargesss Upon reinstaicment by Borrower, this Sccurity Instrumient and the obligations secured
hereby shall remain fully effective as I o acecleration had occurred. However, this right 1o reinsiaic shalt not apply in the casc of
nceclerution under parsgruph 17,

19, Sule of Note; Change of Loan Sevvicer.  The Noie or a partial interest in the Note (logether with this Sccurity
Instrument) iy be 501d one or more times witkout nrior notice 1o Borrower, A sale may resull in o change in the crtity (known
ns the "Loun Servicer™) that collects monthly puyimenis due under ihe Noic and this Securnity Instrument, There also may be onc o7
more changes of the Loan Servicer warclaicd 10 a selé S the Nole, If there is a change of the Loan Scrvicer, Borrower will be
given wrilic notice of the chunge in accordance with iizmph 14 above ani applicable law. The notice will suic the aame and
uddress of tho new Loan Servicer and the address (0 which pryments should be made. The notice will also contain any other
informaton required by applicable law,

20, Hazardous Substunces, Borrower shall not ceuse or jemiit the presence, use, disposal, storage. or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, 107 allow anyone clse to do, anything affecting the Mropernty
that s in violation of any Environmental Law. The preceding two scnteices »ll not apply 1o the presence, use, or storage on the
Property of smull quantities of Huzardous Substunces thal are generally récognized to be appropriste o normal residential uses
wt Y9 maintenance of the Propesty,

orrower shail promplly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmenial or regulutory agency or private party involving the Property and any azardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermmeatal or regulatory authority, that any
removal or other remedintion of any Hazardous Subsiance affecting the Property is necessi ry, Borrower shall prompily ke all
necessary remedinl octions in accordance with Environmentul Law,

As uscd in this paragroph 20, “Hazardous Substances” arc those substances defined as toxir or huzardous scbstances by
Environmenia! Law and the following substances: gusoline, kerosene, other flammable or toxiz-jwivleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, end rudioactic innicrials. As used in
this purugraph 20, "Environmenin! Law" means federnl Jaws and laws of the jurisdiction where the Propenty is Incaled that relate
to health, safely or cnvironmental prolection,

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenunt or agreement in this Sccurity Instrument (but not prior to acceleration under puragraph 17 unless
upplicable law pravides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less thun 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice muy result in acceleratinn of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on ar before th
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, indudin%o‘

limited to, reasonable attorneys’ fees and costs of title evidence.
imiand_Y
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D, Condemnation.  The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other tking of all or any part of the Property or the common
arcas und {ucilitits of the PUD, or for any conveynnce in licu of condemnation, are hereby assigned and shall be
puid to Lender, Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abundonment or termination of the PUD, except for abandonment or termination required by law
in the cuse of subsinntial desteuction by fire or other cusualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Yeniler;

(iil) termination of professional management and assumption of solf-manngement of the Owners
Association; or

{iv) any sctinn which would have the effect of rendering the public linbility insurance coverage muinthined
by the Owners Assoc asion unacceplable to Lender,

F. Remedies,  I[“dosiower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounis disbursed by Levder under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument, Unless Borrower and Lender agres (o other terms of payment, these amounts shall bear interest
from the date of disbursement i %ic Note ratc and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls wid iyress to the lerms and provisions contained in this PUD Rider,

) Ny / ‘ (Seal)

Sorower

(Scal)

Horowaer

SRR 1.~ 1)
Borrower

e e e (Sl

Jorrower

@At age 4 ol 3 Form 3150 9/00
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30 day of July .

1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) o secute
Borrower's Nole to

Temple-Inland Mortgage Corporation
. A Corporation (the "Lender™)
. of the same dute and covering the Propenty described in the Security Instrument and located at:

448 N, CARPENTER, UNIT H
CRICAGO, IL 60622
|Propeny Address}
The Property incluaes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commaon greas and facililics, as described in .
(the "Declaration”),
The Property is a part of a plannes unit developinent known as
CNRYENTER COURT
(Naine of Planned Unit Development)

(the "PUD"), The Property also incluacs Rarrower's interest in the homeowners association or cquivalent entity
owning or managing the common arcas and-{rzititics of the PUD (the “Owners Associztion”) and the uses, benefits
and progeeds of Borrower's interest,

PUD COVENANTS. In addilion to the covenonts and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as fclows:

A. PUD Obiigations, Borrower shall perform all of Rorrower's obligations under the PUD's Constituent
Documents. The "Constituent Documcnts” are the: (i) Declzarion; (i) anicles of incorporalion, trust instrument or
any equivalent document which creaies the Owners Associaticit; z* (iii) any by-laws or other rules or regulations
of the Owners Associstion, Borrower shall promptly pay, when dac. ol dues and gssessments imposed pursuant 0
the Constituent Documents,

B. Huzavd Insurance. So Jong us the Owners Association mainwins, with a gencrally accepied insurance
carrier, o "master” or "blanket” pokicy insuring the Property which is satisfacwry 1o Lender and which provides
insurance covernge in the amounts, for the periods, and against the hazards Lendtr requires, including fire and
huzards Included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymznt to Lender of the yearly
premium insialiments for huzard insurance on the Propenty; and

(1) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insuianec cavermge on the
Property is deemed sutisfied 1o the exient that the required coverage is provided by the Owners Aaszcintion policy.

Borrower shal} give Lender prompt notice of any lapse in required hazard insurance coveruge provided by the
musicr or blunket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property, or to common areas and fucilitics of the PUD, any proceeds payable o Borrower are hercby assigned
und shail be paid w Lender, Lender shall apply the proceeds 10 the sums secured by the Sccurity Instrument, with
any excess puld (o Borrower,

C. Public Linbiity Insurance. Borrower shall take such actions as may be seasonable to insure that the
Owners Association mainuns 4 public liability insurunce policy acceptable in form, amount, and cxienl of
coverage to Lender,

MULTISTATE PUD RIDER - Binglo Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 360 S
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 30th day of July ,

1997 | and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust

or Sccurity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower") 10 secure
Borrower's Adjustable Rate Note (the "Note") to

TEMPLE~-INLAND MORTGAGE CORPORATION

{the "Lend<r) of the same datc and covering the property described in the Sceurity Instrument and located at:

448 N. CARPENTER, UNIT H, CHICAGO, Illincis 60622
|Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN[C THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In aduition 1o the covenants and agreements made in Lhe Sccurity
Instrument, Borrower and Lender further covenarc and agree ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT-CH!ANGES

The Note provides for an initial intcrest rate of 8.0009, 'The Note provides for
changes in the interest rate and the monthly payments, as {oiiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate I will pay may change on the first day of Februmvy , 1898  undon
that day every sixth month thereafter, Each date on which my interest rate could chesige it ealied o "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, Thie "Lialex" is the average of
interbunk offered rates for six-month U.S. dollar-denominatcd deposits in the London mi:et ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure availuble ns of the first-Grainess day of the
month immediately preceding the month in which the Change Dale occurs is called the "Current Indr4.”

If the Index is no longer availuble, the Note Holder will choose n new index that is based upor comparable
information. The Note Halder will give me notice of this chaice,

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will ealeulute my new interest rate by adding
THO AND THREE-FOURTHS percentage point(s) ( 2,750 %) 10 the
Currem Index, The Note Holder will then round the result of this ddition 1o the ncarest one-cighth of one
MULTISTATE ADJUSTABLE RATE AIDER « LIDOR INDEX - Binglo Famity « Freddle Mac Unllorm Instrument Form IIU}
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percentage point (0.125%). Subject to the limits stated 1n Section 4(D) below, this rounded amount will be my new
interest rate untl the next Change Date,

The Note Holder will then delermine the amount of the monthly payment that would be sufficicnt 10 repay the
unpaid principal that I am expecied 1o owe at the Change Date in full on the Matrity Date at my new inicrest rate
in substantially cqual payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than $.000 %
or less than 7.000 9%, Thereafier, my interest raie will never be increased or decreased on any
single Change Date by more than one percentage point. (1.0%) from the rate of interest 1 have been paying for the
preceding six months. My inierest rate will never be greaier than 14.000 9%,

(E) Effsctive Date of Changes

My new ir.crest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment begintans, on the first monthly payment date after the Chenge Date uniil the amount of my monthly
paymeni changes n¢ai's,

(F) Notice of Chinpes

The Note Holder wiit fuiiver or mail 10 me a notice of any changes in my inicrest raie and the amount of my
monthly payment before the fiective date of any change. The notice will include information required by law 1o be

. Biven me and also the tile and ticnhone number of a person who will answer any question 1 may have regarding
the notice,
B, TRANSFER OF THE PROPERT'( O A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insurinent is amended to read as follows:

Transfer of the Property or a Beneficiri Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneticia'-interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior written consent; wender may, at its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if excrcisc is
prohibited by federal law as of the date of this Sccurily Iastpment. Lender also shall not exercise this option if: (a)
Borrower causes (o he submitted to Lender information requircd by Lender 10 evaluate the intended transferee as if
a new Joan were being made to the transferce; and (b) Lender renseiably determines that Lender's szcurity will not
be impaired by the loan assumption and that the risk of a breacn of any covenant or agreement in this Sceurity
Instrument is acceptabie to Lender.

To the extent permitied by applicable law, Lender may charge a reesraable fee as a condition 1o Lender's
conseni 10 the loan assumption, Lender may also require the transferee 10 (ign. An assumption agreement that is
acceplable 10 Lender and that obligates the wransferee 10 keep all the promises and a<reements made in the Note and
in this Sccurity Instrument. Borrower will continue to be obligaied under the Noc and this Security Instrument
unless Lender relcases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall ive Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the daie the nrups is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrowerizils 10 pay these
sums prior (0 the expiration of this period, Lender may invoke any remedies permitted by this Secusity Instrument
without further notice or demand on Borrower. ‘

BY SIGNING BELOW, Borrower accepls and agrecs 1o the terms and covenants contaned in this Adjustable
Rute Rider,—7

J//Q@ (e (Seal

RBX I/ ARCHAMBAULY Rorrower -Borrower

(Scal (Scal)
-Bortower -Borrowet
@ -8158 (9304 Page 2012 Form 3192 198




