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(With Future Advance Clause)
L DATE AND PARTIES. The date of this Mortgage (Security [nstrument) is ... 6R806C. 18, 1990........ and the
parlics, their addresses onc s identification numbers, if required, are as lolows:
i MORTGAGOR: Lo 2, Pallasch and Karen A, Pallasch, his wife
110 Hinkle Lane
Schaumxrg; 1L 60193
I
a LENDER: Corporate Anerica Faniiy Credit Union
b 2075 Biq Tinber Lane
e Elgin, IL 60123
.
b
i;':’:
3 2, CONYEYANCE, For good and valuable consideration, the toceipt and sufficieney of which is acknowledged, and
o to secure the Secured Debt (defined below) and Morigagess performance under this Security tnstrument,
i Murtgagor grants, burgains, sells, conveys, mortgages and warrants t0 Leader the following described property:
v(..‘“
b See attached Exhibit "A" INTEGRITY TITLE
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LN, 07-21-411-013

25105, DEMPSTER STREET
SUITE 110
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§ Together with all rights, ensements, appurtenunces, royulties, mmcml vights, oflad pas vights, Wl water .md rpasiun

I rigthts, ditehes, und water stoek and alt existing and future improvements, struetisres, fistures, and teplicements thi

MY 0w, or At uny time in the futiee, be part of the reaf estate deseribed abave (il referred (o as *Property®),

; S SECURED DEBRT AND FUTURE ADYANCES: The term “Seeured Debt™ is defined ns follows:

A Debtineurred wnder the wwems of afl promissary aote(s), contract(s), gaanranty(s) vr other evidence of debt deseribed

f below and all their extenstons, renewnls, modifications or substivutions, (When referencing the debts hefow it i

" sgested it you incliude items such o borrawers' names, note dototnts, imterest nates, mainrity dates, ele.)

“h‘

" Maturity Dater  9/11/17
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repsonuble purpose for the inspection. Any inspection of the Property shall be entirely for Lemder's tenefit and
Mortgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM, If Movtgagor fails 1o perform any duty or any of the covenants eontiined in this
Sceurity fnstrument, Lender may, withowt notice, perform or cause them 1o be performed, Mortgagor appoints
Lender as attorney in fact to sign Martgagor's name or pay any amount necessiry for performance. Lender’s right
to perform for Martgagor shadl nat create an obligation to perform, and Lender's filure 1o perform will nat
preclude Lender from exercising any of Lender's other rights under the Taw or this Security Instrument. If any
construction on the Property is discantinued or nol carriad on in & reasonuble manner, Leader may take all steps
necessary to proteet Lender's security inferest in the Property, including completion of the construetion,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, hargains, sells, conveys and warrints to
Lender as acditional security all the right, title anc interest in and to any and all esisting or'future leases, subleases,
and any other written or verbal agreements for the ase and occupancy of any portion of the Property, including any
extensions, renswils, moditications or substitutions of such agreements (all referred to as “Leases™) and rents,
issues and profits Gl referred (o ax *Rents™), Mortgagor will promptly provide Lender with true and correet copies
ol all existing and futuie Leases, Mortgagor may colleet, receive, enjoy and use the Rents so long as Mortgagor is
nol in default under thederzis of this Security Instrument,

Maortgagor agrees that this assipnment is immediately effeetive after default between the pasties to this Seeurity
Instrument and eflective us 10 sirs purtics on the recording of the Seeurity Instrument, and this assignment will
remain effective during nny period of4edemption by the Mortgagor until the Seeured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing legal siction
and that actual possession is deemed vooceur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rewtsaireetly to Lender, On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Rentsin Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with aay other funds, Any amounts collected will be applied ax
provided in this Security Instrument, Mortgagor warrints thai no defunlt exists under the Leases or any applicable
landlord/tenant Inw, Mortgagor also agrees to maintain‘andorequire any tenint to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS;: PLANNED UNIT DEYeLOPMENTS, Mortgagar agrees 1o comply with
the provisions of any lease if this Security Instrument is on a leaschold. 1f the Property includes a unit in a
condominium or o planned unit development, Mortgagor will perforan all of Mortgagor's duties under the
cavenants, by-laws, or regulations of the condominium or planned unit develspiient,

DEFAULT. Mortgagor will be in default if any party obliguted on the Secured 12ebt iails to make payment when
due. Morigagor will be in default if a oreach oceurs under the terms of this SecuriiyInstrement or any other
doctiment executed for the purpose of creating, securing or guarantying the Seeured Delit-A goad faith belief by
Lender that Lender at any time is inseeure with respect (o any person or enlity obligateid i the Seeured Debt or
that the prospect of any payment or the valuz of the Property is impaired shall also constitute qn event of default,
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REMEDIES ON DEFAULT, [n some instances, federal and state law will require Lender 1o provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security nstrument in o
manner provided by law if Mortgngor is in default, Upon default, Lender shall bave the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Property. This Morigage shall continue
as a lien on any part of the Preperty not sold on foreclosure,
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Al the option of Lender, ull or any part of the agreed fees and chirges, acerued interest and principal shall become U‘
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
therealter, In addition, Lender shall be entitied to olf the remedies provided by low, the terms of the Secured Debt, ¢ n
this Sceurity Instrument and any relnted dacuments. All remedies are distinet, cumulative and not exclusive, and the =
Lender is entithed to ull remedies provided at law or equity, whether or not expressly set forth, The aceeptinee byd:
Lender of any sum in payment or partial payment on the Seeured Debtafter the balance is due or is uecelerated or
a
S {page 3ol 8)
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J
: Al insuranee palicies and renewals shull be neeeptable to Lender und shioll include i standard “mortgipe clause”
& anedy where applicable, "loss puyee cliuse,” Mortgagar shall immedintely notity Leader of caneellation or
- ﬁ fermination of the insuranee, Dander shall have te right to lold the policies and renewals, 1 Lender requires,
e '} Mortgagas shull inmediately give 1o Leader all reecipts of paid premiums and renewnl notices, Upon Joss,
P Mortgagor shull give immedinie notice to the insurnnee earrier and Lender. Lender may mike proof of loss il not
¥ ‘»: made immedintely by Mortgagor,
i Linless otherwise agreed in writing oll insuranee proveeds shall be applicd (o the testoration or repair of the
L Property or to the Secured Debt, whether or sof then due, ot Lender's option, Any application ol proceeds to
i \ printipal shall not extend or postpone the due date of the seheduled payment nor ¢lange the smount of any
AN puywient. Ay excess witl be paid to the Mortgagor, 1 the Property is aequired by Lender, Mortgagor's right 1o any
o . \ insaranee pokicies and proceeds resulting from dumage to the Property before the sequisition shall pass to Lender
}\ o Xethe exteat el the Seeured Debtimmedintely betore the acquisition,
‘ 18, ESCROW FORTAXES AND INSURANCE, 1 otherwise provided in a separate ngreement, Mortgagor may e
g vequited 1o pay toteter funds for toxes amd insurance in eserow,
' 19 FINANCIAL REPORTS ABD ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request,
i any financial statement ordgformation Lender muy deem rensonubly necessaey. Mortgagor agrees (o sipn, deliver,
;i and file uny additional documents vecertifications that Lender may consider necessary (o perfeet, continue, and
preserve Mortgagor's obligations uaderahis Seeurity [nstrument and Lender's lien status on the Propenty,
20, JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
{“ : under this Seeurity Instrument are joint and indizidunl, 10 Mortgagor signs this Seeurity Instrument but does not
14 sign an evidenee of debt, Mortgagor does se/cniy to mortgnge Mortgngor's interest in the Property (o secure
Ef\ payment of the Seeured Debt and Mortgagor doesmobiagree to be personally liable on the Secured Debt, I this
i‘;.*g\‘ Seeurity Instrument seeures o guaranty between Lenderand Mortpagor, Movtgagor ngrees 1o waive any rights thi
."ﬁ L may prevent Lender from bringing any action or ¢hivipy asainst Mortgagor or any party indebted under the .
”‘ obligation, These rights may include, .laut ure nol limited o, Loy unli-dcl‘icic‘nycy or ongsiclion Inws.. Mortgagor E
J, agrees that Lender and any party 1o this Sceurity [nstrument may extend, modify or make any chang: in the terms
- of this Sceurity Instrument or any evidence of debt without Martgapss consent, Such a change will not release
e Maorlgagor from the terms of this Security [nstrument, The duties andbenefits of this Sceurity Tnstrument shall bind
3 . and benefit the successors and assigns of Mortgagor and Lender,
I
:\\ &L APPLICABLE LAY; SEYERABILITY; INTERPRETATION, This Sceurity instrument is governed by the laws
& K of the jurisdiction in which Lender is located, exeept to the extent otherwise reguired by the Inws of the jurisdiction
e where the Property is located, This Security Instrument is complete and fully integrited, This Seeurity Instrument
b may not be amended or modified by oral agreement, Any section in this Security Instrssisac attachments, or any
agreement related to the Secared Debt that conflicts with applicable law will not he efieeiive, unless thal Jaw
; expressly or impliccdly permits the variations by written agreement, 11 any section of this Seeurity nstrument cannot
be enforced necording to its terms, that section will be severed and will not affect the enferceability of the
remainder ol this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular, The captions and headings of the sections of this Security Instrument are for convenienee only and are not
to be used to interpret or define the terms of this Security Instrument, Time is of the essence in this Security E
Instruntent, )
22, NOTICE. Unless otherwise required by luw, any notice shall be given by delivering it or by mailing it by lirst class ,:ji;
mail to the appropriate party's address on page 1 of this Securily [nstrument, or to any other address designated in N3
writing, Notice to one mortgagor will be deemed to be notice to all mortgagors, r-n
23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead cxcmplionu—.l;
g rights relating to tire Property. s
: . n

“h
~ (pago 5 of 6)
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 20013 IN WEATHERSFIELD UNIT 20, BEING A SUBDIVISION IN THE SOUTH HALF OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS iN
COOK COUNT, ILLINOIS, ON DECEMBER 12, *972 AS DOCUMENT NUMBER 22164848,
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