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[Spmew Abnve This Line For Recording Dats)

MORTGAGE Loun Number 240401615

THIS MORTGACE ("Secucity Insteumens™) iv glven on SEPTEMBER 10, 1997, The morigngor Is KEVIN P, WHITE
AND WIFE, PAMELA NEALYC ("Borrower®), Thiv Security Instrument is given o CENTEN HOME EQUITY
CORPORATION, which iy orgnalzednnd extndoy under the Jaws of NEVADA, mnd whose address is 3728 NORTH
HARWOOD, DALLAS, TENAS 75201 ("hcndcr"). Borrawer owes Lender the principul sum of FIFTY-NINE THOUSAND
FIVE HUNDRED AND 00/100thy Dolluze<1205.$59,500,00), Thix debt is evidenced by Borrower's note dated the same dite sy
this Security Instrumont ("Note), which provies Sor monihly puynients, with the full deb, 1 ot puld eurlier, due und puyable
on OCTOBER 1, 2027, Thix Security Instrumant secures (0 Lenden: (1) the repuyment of the debt evidenced by the Note, with
Pnterest, and all renewads, extensions and moditicatiune of the Note; (b) the payment of all uther sums, with interest, sdvimeed
wider parngeaph 7 to proteet the seeurdty of this Seoaray Insteament; wind (¢) the performance of Borrower's covenants i
agreements under this Securlty nsteantent and the Note, “For this purpose, Borrower does herehy mongage, geant and convey to
Lendor the followlng deseribed property losuted In COOK Cointy, IHinols:

LOT 15 IN THE SUBDIVISION OF BLOCK 5 IN FIRST ADDI ON TQ KENSINGTON, IN
SECTION 22, TOYWNSHIP 37 NORTH, RANGE 14, EAST OF Tile THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

UG

INTEGRITY TITLE
2510 5. DEMPSTER STREET
S5OITE 110
DES PLAIMNES, Il LOov

Q‘nﬁ; 551 9 rE’)\Q” O3

which b the addresa of __142 15, LIE ST, CHICAGO

CY

|Seny)
Tilinois 60201 ("Property Address®);
{4tp Cenlel

TOOWTHAR WITH Wil the lmprovements now or herentier erected on e property, nnd all easemems, appurteninces, wid
fixtures now or hereatier o pure of the property, AL replicemients nnd addittons xhall also be covered by this Security Instrument,
AlLof the Toregoing is referred to b this Securlty tnstrument as the "Property,”

BORROWHR COVENANTS thui Borrower s lawfully selsed of the extate hereby conveyed wnd has the right 1o mortgage,
grwne and convey the Property and that the Property Is unencumbered, exeept for encumbrances of record, Borrower wurranty
i) will defend generally the title to the Property ngaingt sl cladms nnd demuinls, Hulvjunu nny encumbra Ibw ol r urd Lo
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the principal
of and interest on the debt'evidenced by the Note and any-prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to upplicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, unti) the Note is paid in full, & sum ("Funds") for: () yearly taxes and
assessments which may awain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiuws; (d) yeaely flood insurance premiums, if
any; (¢) yearly mortgage inswrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortguge insurance premiums, These items are called *Escrow ltems, "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 4 lender for federally

‘related mortgage loan muy require for Borrower's escrow account under the federal Real Estate Settlement Procedires Act of

1974 as umended from time to time, 12 U.S.C, § 2601 er seq, ("RESPA"), unless another law that applies o the Funds sets a
fesser amount, 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount #1 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordancewith applicable law,

The Funds shall be'heid in an institution whose deposits are insured by o tederal ngency, instrumentatity, or entity (including
Lender, if Lender s sucit an institution) or in any Rederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items, Lender may not chargs Borrower for holding und applying the Funds, sunually analyzing the escrow account, or
verifying the Escrow Jtems, unicss Lzader pays Borrower interest on the Funds and applicable law permits Lender to ke such
A charge, However, Lender may i¢ouirs Borrower to pay 4 onestime charge for an independent real estate tax reporting service
used by Lender in connection witih this-toan, unless upplicable law provides otherwise, Unless an ugreement is made or
applicable law requires interest to be puid,/Latler shull not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender muy agree in writing, bawever, that Interest shall be paid on the Funds, Lender shutl give o Borrower,
without charge, un annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which euch debit
to the Funds was made, The Funds are pledged as acditonat security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the wnounts petmizied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in nccordunce with the requirements of pplicuble Iaw, 1f the amount of the Funds held by Lender at any time
is not sufticient to pay the Escrow Items when due, Lender mey so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency: Sorrower shall make up the deficlency in no more than twelve
monthly puyments, ot Lender's sole discretion,

Upan payment in ull of all sums secured by (his Security Instrumers, Lender shall promptly refumd to Borrower any Funds
held by Lender, I, under purugraph 21, Lender shall nequire or sell the Prapenty, Lender, prior w the acquisition or sale of the
Property, shall apply any Funds held by Leader ut the time of nequishior-si sule as n credit against the sums secured by this
Security [nstrument,

3. Applicution of Payments, Unless applicuble law provides otherwise, ull paymests received by Lender under paragiaphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; secord; e amounts payable under paragraph 2;
third, to {nterest due; fourth, to principal due; and Inst, to any Iate charges dae under the Nz,

4, Charges; Llens, Borrower shall pay all taxes, ussessments, churges, fines und imposizions attributable (o the Property
which may attudn priority: over this Security Instrument, and leasehold puyments or grouna-sents. i any. Borrower shall puy
these obligations i the manner provided in parageaph 2, or if not paid in thnt manner, Borrower skl Py them on time directly
to the person owed payment, Borrower shall promptly furnish w Lender all notices of smounts to be peiasider this parngruph,
If Borrower thakes these payments directly, Boreower shull promptly furnish to Lender receipts evidencliig i vaynicnts,

Borrower shall promptly discharge any len which hins priority over this Security Instrument unless Borrorvar: (n) agrees in
writing w the payment of the obligntion sceured by the len In w manner neceptable 10 Lender; (h) contests in goud fuith the lien
by, or detels agalnst enforcement of the Hen in, legal procesdings which in the Lender's opinion opernte o prevent the
enforcement of the len; or (¢) secures from the holder of the Hen an ngreement satisfictory to Lender subordinating the Hen to
this Securlty Instrument, I Lender determines that any pare of the Property Is subject o u lien which may mein priority over
this Security Instrument, Lender ny give Borrower u notlce identiiylng the Hen, Borrower shull satdsty the lien or ke one or
more of the uctlons set forth whove within 10 days of the glving of notice,

5, Huanrd or Property Insurance, Borrower shulf keep the improvements now existing or hereufter erected on the Property
insured ngainst loss by fire, huzardy Included within the term extended covernge® and any other hizards, fncluding Noods or
flokling, for which Lender requires insurnnce, This insurnnce shill be maintained in the amounts and for the perlods tint Lender
requires, The Insurance eaeeter providing tie nsuennice sl be chosen by Borrower subject to Lender's spproval which shall not
ba unreasotnbly withheld, If Borrower lully (o mulntain covernge deseribed above, Lender nmy, at Lender's gption, obtain

covernge to protect Lender's rights in the Property in accordance with purmgraph 7.
LY R o 2 AN
Hotruwer fnliiale K\E .w' '/( r

GMD 008S (Qud) Form 3004 9290 gxage 2 of 6 pages)




UNOFFICIAL COPY




AN insurance polictes wnd renewals shu;; be ucccplub'e to Lcmcrﬁa!mmt%udc o standdard mortguge cluuse, Lender shull

have the right o hold the policies and rencwals, If Lender requires, Borrower shall prompily give o Lender all recedpts of puid -
premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss {f not made promptly by Borrower,

Unless Lender and Borrower atherwlse ngree in writing, tnsurance proceeds shall be applied 1o restoration or repuir of the
Property damaged, I the restorntion or repalr is economically feasible and Lender's security I8 not lessened, 1f the restoration or
repair IS not economically fensible or Lender's security would e lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with nny excess puld to Borrower, If Borrower abandons the
Property, or does not answer within 30 days w notice from Lender that the insurance enrrler has offered to seitle o claim, then
Lender muy callect the tnsurance proceeds, Lender may use the proceeds to repalr or restore the Property or (o pay sumis secured

* by this Security Instrument, whether or not then due, The 30-day period will begin when the notice Is given,

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due dute of the monthly pnyments referred to in paragraphs | and 2 or change the amount of the payments, It under
paragraph 21 the Property is acquired by Lender, Borrower's right to any fusurance policies and proceeds resulting (rom dumage
to the Property price to the nequisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to e nequisition,

6. Occupancy, Praervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, esiablish, and usc the Property us Borrower's principal residence within sixty duys after the execution of
this Security Instrument el chall continue to occupy the Property ns Borrower's principal residence for at least one year after
the date of occupancy, ualess Lender otherwise sgrees tn writing, which consent shull not be unreasonubly withheld, or unless
extenuating circumstances: exise- winch are beyond Borrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to ceteciorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lec created by this Security Instrument or Lender's security interest. Borrower nisy
cure such a default and reinstate, as provided in raeagraph 18, by causing the action or proceeding to be dismissed with  ruling
that, in Lender's good -faith determination, precludes forfeiture of the Borrower's interest in the Property or other muterinl
impuirment of the llen created by this Security ans.rument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave natelizily fulse or inaccurate information or statements to Lender (or failed
to provide Lender with-any material information) in condtction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupnncy of the Propecty as o principal residence, 1f this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the teass. | Borrower acquires fee title 1o the Property, the Jeasehold
and the tee title shall not merge unless Lender agrees to the merger &4 variting,

7. Protection of Lender's Rights in the Property. If Borrower £ilito perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significacaly affect Lender's rights in the Praperty (such as a
proceeding in bankruptcy, probate, for condemuation or forfeiture or to enieice laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include prying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lendir may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become udditionsl debt of Berrower secured by this Security
Instrument, Unless Borrower and Lender agree to other erms of payment, these amounts sholt hear interest from the date of
disbursement at the Nosc rate and shall be payable, with interest, upon notice from Lender to Borroveer riquesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the luanwcured by this Security
[ustrument, Borrower shall pay the premiums. required to maintain the mongage insurance in effect. 17, for any reason, the
mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at & cost subsumtially equivalent to the
¢ost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender, If
- substantintly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yenrly mortgage iusurnnce premium being puid by Borrower when the insurnce: covernge lapsed or ceased toygy
be in effect. Lender will uccept, use nnd retaln these payments s a loss reserve in lieu of mortgage insurance, Loss reservea, )
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period(h,
that Lender requires) provided by an insurer approved by Lender again becomes nvailable und is obtained, Borrower shall paydQ
the premiums required to maintain mortgage insurance in effect, or to provide « loss reserve, until the requirement for mortgager
insurunce ends in accordance with any written agreement between Borrower and Lender or applicable law, Pt

9, Inspection. Lender or its agent muy muke reasonable entriv upon and inspections of the Property. Lender shall give€ed
Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection, -

-
f. " hg:'
110 (i | 7 f [
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10, Condemunution, ‘The proceeds of any wwaed or clim for dumages, direct or consequentiul, In conneetlon whh any
condemntion or other taking of any purtof the Property, or for conveyate In New of condemnntion, nre herehy nssigned aml
sl b paid w0 Lender,

fu the event of o total wking of the Property, the proceeds shall be npphied to the sums secured by thix Security Instrument,
whether or not then dug, with any excess pald to Borrower, In the event of o partial tking of the Property in which the fuie
market value of the Property immedintely botore the tking I8 equil to or grenter thin the amount of the sums secured by this
Seeurity Instrument immedintely before the tking, untess Borrower wnd Lender otherwlze agree In writing, the sums secured by
thix Seeurity Instrument siinll be reduced by the smount of the proceeds multiplied by the followlag fraction: () the wtal mmount
of the sums secured immediately before the taking, divided by (b) the fule ameket vadue of the Property immedintely before the
tnklng, Any balance studt be paid to Barrower, 1n the event of a purthid wking of the Propesty in which the file market vidue of
the Property lmmediately before the taking s Jesy thun tho amount of the sums secured Inmedintely belfore the tiking, unless
Doreawer und Lender otherwise ngree In writing or unfess applicnble liw otherwise provides, the proceeds shall be applied o the
s secured by this Security lustrument whether or not the sum are ten due,

It the Property I8 abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers (o niuke a
award or settle w clulm tor damuges, Borrowee fidls to respord w Lender within 30 uys afier the date the notice Is given,

© Lender Iy mathorbze: o solleet and apply the proceeds, wt ity aption, elther w restortion or repuir of the Propetty or (o the sums

secured by this Security fistrument, whether of not then due,

Unless Lender und Bereowsr atherwise agreo I weltlng, any application of proceeds (o principal shall not extend or postpone
the due dute of the monthly juy:aenty referred 1o In puragraphs 1 and 2 or chunge the umount of such payments,

1, Borrower Not Releavca; darbenrance By Londer Not a Walver, Sxiension of the time for payment or moditieation of
amortizution of the sums yecured by iz Securlty Enstrument gramed by Lender to any sugeessor in interest of Borrower simlt not
operite o release the Hubility of te-origingl Burrower or Borrower's sucvessors in interest, Lender shall not be required o
commence proceedings ugainst any sucezssor i interest or reluse (o extend thine for payment or otherwise modify mmortization
of the sumy sceured by his Sceurdty Instratneni by rewson of any demind mude by the originm) Borrower or Borrower's
suceessors in interest, Any lorhearance by Londes in excreising mny right or remedy shall net be w watver of or preclude the
exerclie of any right or remedy,

12, Successors uad Assigny Bound; Jobnt awet Severnd Liabllity; Cossigness, The covenunts wid agreements of thix
Security Instrument shnll bind and benetit the succssesnnd assigns of Lender and Borrower, subject w the provistons of
parugeaph 17, Borcower's covenants und agresments shall be-foint and several, Any Borrower who co-signs thiy Security
Ingtrument but does not exceute the Notes (u) is co-signing this Seeurlty histrument only to mortgage, grant und convey thi
Borrower's interest In the Property under the terms of thls Secucity Instrument; (b) Is not personully obligated to pay the sums
secuced by this Securlty Instrument; and (¢) agrees thie Lender and noy-ather Borrower miny ugree to extend, modify, forbenr or
make any accommodations with regaed to the terms of this Security Instramer or the Note without that Borrower's consent,

13. Loun Charges, [f the loan seeured by this Security Instrument bs sunjeetto u law which sets maximuns loan chirges, and
that taw is finally fnterpreted so thut the interest or other loan churges coileeted a0 be collected in connection with the loan
exceed the permitted Hidts, thens (n) wny such loun charge shall be reduced by (he amuunt necessury to ceduce the charge (o the
permitted limit; und (b) wny sums lready collected from Borrower which excéeis permbtted limits will be refunded 1o
Borrower, Lender may choose to muke this refund by reducing the principal owed under tie Mote or by muking u direct payment
to Borrower, 11« refund reduces principal, the reduction witl be trented ns o purtinl prepaziend without any prepayment charge
under the Note,

14, Notlces, Any notice to Borrower pravided for in this Securlty Instrument shall be given by Gelivering it or by mailing it
by firsi cluss mail unless upplicable law requires use of nnother method, The notice shinll be directed 22 sl Property Address or
any other address Borrower desigmtes by notice to Lender, Any notlce to Lender stiall be given by Brerclass mail to Lender's
address stated hereln or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
(nstrument shall be deemed to luve Seen given to Borrower or Lender when given as provided in this paragrapl,

15. Governing Law; Severability. This Security Instrumcsit shall be poverned by federal law and the law of the jurisdiction
in which the Property Is locuted, In the event that any provision or clause of this Security Instrument or the Note confliets with

_upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can e given effect

without the conflicting provision, To this end the provisions of this Security [nstrument and the Note are declared to be
severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneflclal Interest in Borrower, If 41l or any part of the Property or any imterest in it iy 4
sold or transferred (or if & bencficial interest in Borrower is sold or trnsferred and Borrower is not i natural person) withowt f"-‘
Lender's prior written consent, Lender may, at {ts option, require immediate payment in full of all sums secured by this Security LA

Instrument, However, this apilon shull not be exervised by Lender if exerelse is prohibited by federal law s of the date of this :;"'

Szcurity Instrument, &
" f 4

PM PR YT S
Borower Inidals A\ § A 20T, &
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_ €3 If Lender exercises this option, Lender shall give Borrower notice of neceleration, The notice shall provide u period of not
= ",lcsa than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured by this
r Security Tustrument, IF Borrower fails o pay these sums prior o the expiration of this periad, Lender may invoke any remedics
e Pcrmiucd by this Securlty Tnstrument without furthet notice or demand on Borrower,
’“’ 18, Borrowoer's Right to Relnstate, I Borrower meets certain conditions, Borrower shall huve the right 1o have enforcement
Lo ol this Seeurity Instrument disconttuued atany time prior o the enrlier of: (a) § days (or such other period as applicable Iaw muy
t;y\ptul)‘ for reinstsement) before sule of the Property pursuant to any power of sule contuined {n this Securlty Instrument; or (b)
sdentry of a Judgment enforcing tiis Security lustrument, Those conditions are thit Borrower: (n) puys Lender all sums which then
(-’wnuld be due under this Security tnsteument and the Note ay if no seceleration had oceurred; (b) cures any default of any other

o covennnts or agreements: (¢) puys wll expenses incurred In enforcing this Security Instrument, fncluding, but not limited 10,
g0 rensoable attornoys' fees; nnd (4) tkes such action ns Lender ny reusonbly require to nssure dhat the lien of this Security
Insteument, Lender's rights in the Property und Borrower's obligation to piy the sums seered by this Security Tnstrument shail
i contue unchanged. Upon reinstatement by Borrower, this Seeurity Instrusment snd the obligutions secured hereby shall remnin
. futly eftective ay it no aceelemtion had oceurred, However, this right to reinstate shall not apply in the cuse of necelerntion under
B paragruph 17,
" 19. Sale of Note; Chango of Loun Servieer, The Note or o partinl interest In the Note (together with this Seenrity
'l‘;‘, [nstument) may be sokdonz or more tmes without prior notice to Borrower, A sale tiy result i ehimge in the entity (known
b ns the "Loun Servicer™) it calleers monthly pryments due under the Note und this Securty Instrument, There also miny be one
v or more clisnges of the Loan Sarviesr unrelited to 4 sale of the Note, 1f there I8 chunge of the Lown Servicer, Borrower will he
o glven wrliten notice of the change Drwseordunce with preageaph 14 above s applicable daw, The notice will site the nume and
;: nddress of the tew Loin Seevicer G the wddress to which pryments shovld be made, The notlee will also contain uay other
f’;‘f‘ nformation required by applicable law,
i 20. Hazardous Substunces, Borrower shallnot cuuse or permit e presence, use, disposal, storage, or release of uny
N Huzardous Substances on or in the Property, Borrower shall not do, nor sliow shyone else (o do, unythlng affecting the Propercy
Z: tat 1y fo violwion of any Baviconmental Law, The treceding two seutences shall not apply to the presence, use, or stotuge on
{ the Praperty of small quantities of Huzardous Subsanses-tiit are generally recognlzed 1o be approprite w0 nomnl residentiul
b uses and (0 mainienange of the Property,

Borrower shalf promptly give Lender wrliten notiee of g, fnvestigation, ¢inim, demand, tawsult or other action by any
governmental or regulatory ngency ar private purty Involving S Sraperty and any Hizardous Substance or Buvirommental Law
of which Borrower has netunl knowledge. 1 Borrower Jenrns, o< nottied by any governmentul or regulitory wuthority, that
b ay removal or other remedinton of any Huzaedous Substanee affectiipam Property Is necessary, Borrower shial promptly tike
f“‘ whl necessitey rentedinl nctions b weeordunce with Buvitonmentud Luw,
i As used in thiy parageaph 20, *Huzardous Substnces” nre those suttnnee dettned as toxic or higardous substiices by
; Bavicoumentat Law amd the following sabstunces: gusoline, kerosene, other ﬂmm"umc or e perroleum products, toxle
e pesticides and heebicldes, volutile solvents, muterluls containtng mbestos or formuidseyds, nnd rmdlonetive materluly, Ax used I
© thdn paragraph 20, *Buvirommental Law” mieis fedorad Biws und fnws of the jurisuluh..: viers the Property is locuted tht relne
1o henlth, sutety or enviconmentad protection,
NON.UNIORM COVENANTS, Borrower wict Lender further covenant md ngree as follov:
21, Accelorntion Remodles, Lendor shill give notice to Borrower privr to necoloration rollowwu Borrower's breach of
uny covenant or ngreement in this Securlty Instrument (hut not prior to nceelerntion under puragyasa 17 anless npplicable
lw provides otherwise). The notlce shall specitys (a) the defaulty (9) the netion requlred to curvdmlvl’un!t; {c) u date,
not less than 30 duys from the date the notice is glven to Boreower, by ivhich the delnult amst be cured) and (d) that
Callure to cure the default on or before the date specified in the notice mny vosult Iy necelerntlon of the xiams secured by
thiy Securlty Instrumont, foreclosure by juticinl proceeding and sule of the Properddy, The niotice shnll further Inform
Borrower ol tho right to relnstate nlter accelerntion nnd the right to assert In the foreclosure proceeding the nonsexistence
of n default or any other defonso of Borrower 1o neeelorntion and foreelosure, If the defiult Is not cured on or before the <L
dito speclfled In the notlee, Lender at My option mauy require Immediate payment in full of 4l sums secured by this =~}
‘ Securlty Instramont without further domuand und may foreclose this Securlty Instrument by Judicial proceeding, Londer S
shull be entitiod to colleet nif expanses ncurred in pursubng the vemedies provided In this parngeaph 21, Including, hut not :;-':'
limslted to, rensonablo mitornuys' fees and costa of titlo ovidence, Fr!
22, Release. Upon payment of all sums secured by this Security lusteunent, Lender shull relense thiis Securiry Tustrumens l.-':l
without charge to Borrower, Borrower shntl pay nny recordation costs,
23, Walver of Homestond), Borrower walves wlt right of homestend exemption i the Property,
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24. Riders to this Security Instrument. It one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covensnts and agreements of ench such rider shall be incorporuted into nnd shall amend wnd supplement
the covennnts und agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument,

[Check applicable box(es))

& Adjustable Rate Rider ClCondominium Rider 1-4 Family Rider

Ol Graduated Payment Rider CIPlanned Unit Development Rider CIBiweekly Payment Rider
CIBalloon Rider CIRate Improvement Rider [3Second Home Rider

Il Other(s) [specify] Floor Rute Rider

PSS s e A

B =N

i

=120 O LA P

St

R
Sy

TR

By SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses: . I
1 "’K—KU’*‘LSP m > (Seal)

KEVIN P, WHITE Barrower

T A
R e

T

F . X
P

N T A
TR L

Suefpl Security Number 332-58.7543

et WM‘\ B ﬁﬂﬂ/u (Seﬂl)

PAMELA NEALY C Borrower

Xz

. e T e L B

>

Social Security Number .5 3o~ 70 ~ S (e

Sl (Send)

Jlottvwer Honower

Social Security Number Sacial Security Number
[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

P -1
I, 7*/ o e ‘fé"’? / 7‘“"7 » &t Notary Public in aiz tor said county und state do herehy certify
that KEVIN P, WHITE AND WIFE, PAMELA NEALY, personally known to n to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befors me this duy bpemsnn, and neknowledged he
signed and delivered the said instrument s free and voluntary aet, for<ne ases and purposes therein set forth,
Given under my hand and officlnl seal, this ol G srargm - |

tv‘\ru\'ﬂ'lw v 7 &
My Cammission B;p[rcs:,~4'"{f;;_f&sg\\h\\'\k‘;L N M A// 7 '\__ -

ICAREIEAAL

Notary Public

This Instument was propurcd by: o
OMD 0085 (294) Form JOId 9790 (page 6 of 6 pages)y
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o7 .
. 3 Lonsy Number 240401615
. ADJUSTABLE KATE RIDER

b by (LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Cups)

i ‘

i B4 THIS ADJUSTABLE RATE RIDBR is muade this 10TH day of SEPTEMBER, 1997, and is incorpornted
g {) into and shall be deemed © amend and supplement the Mortguge, Deed of Trust or Security Deed (the
ﬁgfia ‘ "Security Instrument™ of the same date given by the undersigned (the "Borrower®) to secure Borrower's
%.w : Adjustable Rate Note (the "Note*) to CENTEX HOME EQUITY CORPORATION (the "Lender”) of the sume
& date und covering the property described i the Security Instrument and located at:

e

?, : 142 B, 118 §T., CRICAGO, ILLINOIS 60201

g{;; [Propenty Addross)

?;‘ _ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

{‘3 ' INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
i AMOUNT 1'i€ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

e AND THE MAXiNUM RATE THE BORROWER MUST PAY.

“ | ADDITIONAL‘ COVENANTS, In uddition to the covenams and agreements made in the Security

Instrument, Borrower and Lenderdussher covenant and ngree ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inidal inteicyrtate of 12,70%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT ZiIANGES

(A) Change Dates

The interest rate 1 will pay may change on the 18T duy.of OCTOBER, 1999, and on that day every 6TH
month thereafter, Euch date on which my interest rate could ebange is called a "Change Dine,”

(B) The Index

Beginning with the first Change Date, my interest rate will he bused on an Index, The “Index” is the
average of interbank offered rutes for 6 month U8, doflur-denominaied, deposits in the London market

i
s i
a
L
N
!
4
2
‘\-_';
b,
v
‘I“
L
A

i'{e ("LIBOR"}, as published in The Wall Streer Journal, The most recent lpdex figure available us of the first

g business duy of the month immediately preceding the month in which th: Change Date oceurs is culled the ~
B "Current Index."

¥ If the Index is no longer available, the Note Holder will choose a new index that is-hased upon comparable

. information. The Note Holder will give me notice of this choice,

b (C) Calculation of Changes

‘,; Before each Change Date, the Note Holder will caleulate my new interest rate by aodizg "iGHT AND

i SS/100THS percentage point(s) (8.55%) to the Current Index. The Note Holder will then rouns the result of

P this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated 14-Section

f:‘ 4 (D) below, this rounded amount will be my new interest rate until the next Change Date, .

5&\ The Notwe ,leder will then detenmine the amount of the monthly payment that would. be sufficient to repuy

i the unpaid principal that T am expected to owe at the Change Dute in full on the Maturity Date at my new .

g interest rete in substantinlly equal paymems. The result of this caleulation will be the new amount of my :l_-j

W momhly payment, r

i (D) Limits on Interest Rute Changes 0

o The interest rute Tam required to pay at the first Change Date will not be greater than 14.70% or less thun cn
‘ k’: : 12.70%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more '
. 0*:,\ . Flmn one percentage point (1,.0%) from the wte of interest | have been paying for the preceding S months, My |:_,:_.]

o interest rate will never be greater than 19.70%. borrower s p D B .l;...l

A T v "

e MULHITATE ADJUSTABLE RATE RIDER.LIROR © MONTH INDEX (A8 PUBLIBHED IN THE WALL STREET JOURNALI  Form 313D 6/0 w

;@f‘ Sing/e Ramliy:Fannie Maa Unltorm inatrumant {page 1 of 7 pages) -

g
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(1) Effective Dite of Changes

My now interest rute will become eltective on cach Change Date. 1 will puy the umount of my new
monthly paymont beginning on the fiest manthly payiment dite after the Change Date unti! the amount of my
manthly payment clinnges ugain,

(1) Notlce of Chinges

The Note Holder will dollver or mald 1o me w notiee af nny ¢hanges I my interest rite and the mmout of
my monthly puyment before the eltectve date of my chimge, The notice will include informution required by
w o be glven me and wso the telephone number of u person who will nnswer any question | iy hive
regarding the utice,

R, TRANSFER OF 'TUE PROPERTY OR A BENKFICIAL INTERENT IN BORROWER
Unttorm Cover; Wit 17 of the Sccurity Tustrameint i umended to read as follows:

Transfer o0 _the Proporty or o Benefelal Interest In Boreowes, [ all or uiy purt of the Property or uny
Interest In 10 s seidor trnsfereed (or 10 benettelnl Interest In Borrower i soll or transterred und Borrower Iy
not o nataeal persary withowt Lender's prior writien consent, Lender mny, o s option, require tmmedine
payient {n Rl of wll seassecured by thly Security Instrumont, However, this option shull not be exerclsed by
Lender 1t exerclso s propiodesd by lederal law ay of the date of this Sceurity fnstrument, Lender also shall not
exercise thiy option 18 () Barzower causes 0 be submiited o Lender informution required by Lemder o
evilumte the Tntended transforee wid n new foun were hebng mide to the transleress and (b) Lender reasonably
determines that Lendar's security -wha not be imputred by the loan sssumption and that the risk of' 4 breach of
any covetmnt or ngreement in thiy Seeurity Tnstrument bs seeeptable o Lender,

To the oxtent permitted by upplicabiv law, Lendor may charge n reasonable fee us a condition to Lender's
consenit to the loan nssumption,  Lender nlso Wy reauire the transferee 10 Sign an sssumption ngreement that is
nceepiuble o Londer and that obligues the transiorez-to keep all the promises and agreements mide In the Note
and i this Security Tnstrument, Borrower will conthius, to be oblignted under the Note ad this Seeurdty
Instrunient unless Lender relenses Borrower i writlng,

If Lender exereises the option to require immediste pryiasnt in full, Lender shatl give Borrower notice of
accelerntion, The notice sl provide u perlod of not fess it 32-uys From the date the notice is delivered or
mntled within which Borrowee must pay all suns secured by this Seearity Instrument, I Borrower tails o puy
these sums prior to the expirtlon of this period, Lender may Invokeiny remedies penmitted by this Security
[nstrument without further notice or denand on Borrower,

BY SIGNING BELOW, Bormwer neeepts and agrees o the terms ard covennts contained in this

Adjustable Rate Rider,
N O (_Q
J(-wwék I/d}r Py L (se)

IN P, WHITE Borrower

amn.@(lﬂ, 77@_&_4,{ iSent)

HAMELA NEALY “Rorrower

(Seul)

Jorruwer

Forn 3138 0/04
ipage 2 of 2 pages}
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1'4 FMLY R")ER lasan Nusnber 240401618

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH __ day of SEPTEMBER 1997,
and 18 incorporated into and shatl be deemed to umend und supplement the Mortgage, Deed of Trust o
Sccurity Deed (the “Security lustrument”) of the same dute given by the undersigned (the "Borrower®) ta
secure Borrower's Note 1o CENTEX HOME EQUITY CORPORATION (the "Lender®) of the sume dute and
covertng the Property described in the Securlty Instrument and located at:

142 E, 118 ST, CHICAGO, ILLINOIS 60201
{Property Address]

1«4 FAMILC _COVENANTS, In addition to the covenamts and sgreements made fn the Security
Instrument, Boreowver and Lender turther covenant and agree as Sollows:

A. ADDITIONAL “ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propenty deseribed v e Security Instrument, the following items are ndded 10 the Property description,
and shall ulso constitute the Property covered by the Security Instrument: building muterials, uppliances
and goods of every tuture whitzogver now or hereafter focuted I, on, or used, or intended t be used in
connection with the Property, bieiading, but net Hmblied to, those for the purposes of supplying or
distributing heuting, coollng, elecirioiy, gos, water, alr and Hght, fire prevention and extinguishing
appatitus, Securtty and wecess contro) upparatus, plumblag, buth tubs, water heaters, water closets, sinks,
rnges, stoves, retrigerntors, dishwashers, dlsposals, washers, dryers, wwalngs, storm windows, storm
doors, screens, blinds, shades, curtalng wad sartain rods, mwehed mirrors, cibinets, panelling wid
attached Noor coverings now or herentter attrehed to the Property, wll of which, inchiding replicements
and wlditlons thoreto, shtl be deemed to be urd rensin a part of the Property covered by the Sceurlty
Instrument, Al of the foregalng togothor with the Dioperty described in the Seeurity Instrument (or the

leuschold estute it the Sccuriy Tustrument is on a leuseral!) ure reterred 10 in this -4 Fumily Rider and
the Security Instrument us the "Property,”

5. USE OF PROPERTY) COMPLIANCE WITRH LAW. Borrower shull ot seek, agree to or mike o
chunge In the use of the Property or its zontng clusshicution, untess-tander tus ngreed in writing to the
chunge. Borcower shull comply with all taws, ordinunces, repadutons amd requirements of any
governmental body upplicable 10 the Property.

C, SUBORDINATH LIENS, lixeept us permitted by fedoru law, Borrewzz shull not allow any len
inferfor 1o the Securlty lnstrument 1o be perfected against the Property withou Lender's prior writen
permission,

D, RENT LOSS INSURANCE, Borrower shall maintain nsurance against remt lossmaddition to the
wiher huzurds for which insuranee Ix requived by Unitorm Covenain 5.

. "BORROWER'S RIGHT TO REINSTATE" DRLETED, Unitfortn Covenunt 18 s deleted,

F. BORROWHER'S OCCUPANCY. Unless Lender und Borrower utherwise ngree in writing, the first
sentence in Unitorn Covenumt 6 concerning Borrower's occupuney of the Property s deleted. All
remuining covenants und ugrevmenty st forth in Uniform Covenant 6 shull remuin in eftect,

G. ASSIGNMENT OF LEASKES, Upon Leier's request, Borrower shidl assign to Lender wll Jeases of
the Property und all seenrlty doposits made In connection whihy touses of the Property, Upon the
assignment, Londer shall have the right to modity, extend or terminate the existing leases mnd to exceute
new leases, In Lendor's sole discretdon. As used I this pueagruph G, the word "lense”™ shult tmean

“sublease™ I the Security lnstrument iy on u lewsehold.
\
Dorrower Initiake __qu{/u) . ,,%&s&"

MULTISTATE L4 FAMILY RIDER:Fanuie Mac/Frodiie Mac Unifurm Innrumont Form I 980 (page | of 2 pages)
GMD 000V (W93)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transters to Lender ull the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower guthorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given
notice 1o the tenant(s) that the Rents are to be puid to Lender or Lender's agent, This assignment of Rents
constitures an absolute ussignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Remts received by Borrower shall be held by
Borrower as trustes for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shull pay all Rents due and unpaid to Lender or Lender's
agents upor” Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be upplied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney's tees, receiver's
fees, premiums sa receiver's bonds, repair and maintenunce costs, insurance premiums, taxes,
assessments and other <harges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's ugent or any judicially appointed receiver shall be liable to account tor only those
Rents actually received; nnd fvi)-Lender shall be entitled to have u receiver appointed to tuke possession of
and manage the Property and col'zat the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property s security.

If the Rents of the Property are nossefficient to cover the costs of taking control of and managing the
Property aid of collecting. the Rent._unv funds expended by Lender for such purposes shall hecome
indebtedness of Borrower to Lender secur¢d by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Gpirswer hus not executed any prior assignment of the Rents
and has not and will not perform any act that'vould prevent Lender from exercising its rights under this
patagrapli.

Lender, or Lender's agents or a judicially appoitted seceiver, shall not be required to enter upon, tiake
control of or maintain the Property betore or after giving-nmiice of defiult to Borrower, However, Lender,
or Lender's agents or a judiciully appointed recelver, migydsso at any time when o defuult occurs. Any
application of Rents shall not cure or waive any default or invelitite any other right or remedy of Lender.,
This assignment of Rents of the Property shall werminate when-all the sums secured by the Security
[ustrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defuult or breach unter sy note or agreement in which
Lender has an interest shall be o brench under the Security Instrument und Cezdes may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower nceepts und agrees (o the terms and provisiens contuined in this 1-4
Fumily Rider.

g

S (“.) -
7 A~(LU'UL,,\1' PSS S0 (Seal)

N P, WHITE ﬂ Wotrower
’}aﬂmﬂ/ ,[ZL odty (Seal)

PAMELA NEALY { L Hormwer

RERR

(Send)

Jorrower

OMD DO0Y (99D) Form J10 90 (rane 20/ 2 pages
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Lonn Number 240401618
FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Yenr LIBOR, and 3-Yeni LIBOR ARM Loan Program Disclosures)

THIS FLooR RATE RIDER is made this L0TH duy of SEPTEMBER, 1997, and is incorporuted into and
shall be deemed 2. amend and supplement the Adjustable Rute Note (the "Note™) of the sume dute mude by
the undersignea- £, "Borrower") to CENTEX HOME EQUITY CORPORATION (the "Lender") und
to amend and supplenizat the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the
same date given by e Borrower to secure the Note and covering the propenty described in the Security
Insttumient and located at:

142 E, 118 ST,, CHICAGO, ILL{N/I 50201
|Proporty Addross)

AMENDMENT TO NOTZ AND SECURITY INSTRUMENT

1. Section 4.(D) of the Note and the corresponding Section 4.(D) under Additional Covenant A, of the
Adjustable Rate Rider to the Security Instrument is mwnercied to read and be us follows:

(D} Limits on Interest Rate Changes

The interest rute I am required to pay at the tirst Change Duie will not be greater than 14.70% or less
than 12,70%. Thereatier, my interest sute will never be increase<-or decreased on any single Change Date
hy more thu one percentage point (1,00%) from the rate of interest | have been paying for the preceding
six months, My yearly interest rate will never be greater than a maximum rate of 19.70%, ora
minimum, or floer, rate of 12,.70%.

2. The disclosure uppearing in bold type face on page 1. of the Note is amended to fead and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY IN7E%EST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MINtvit/M, OR
FLOOR, RATE 1 MUST PAY.

3, In the evem that the Note is ever sold, assigned or trunsterred to the Federal National Mortgage
Associgtion or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect 1o establishing a minimum, or tloor rate, shall thereupon terminute and
shall be of no further force and effect, Any such termination of this Floor Rate Rider shall be effective as
of the first Change Date to occur after the date of any such sule, assignment or transfer, and thereupon
and thereafier the Note shall be in full force and etfect in accordance with its original terms as set out in
Section 4.(D) of the Note as it this Floor Rate Rider had never been incorporated into or amended the
Note,
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BY SIGNING BRLOW, Borrower neknowledges wid agrees to she terms contaitied in this Floor Rate Rider.

Jéﬁx%q>hjaﬂﬁa (Seal)

P WHITE Shtower

M -~ ?7‘75“(( (Seal)

vam NEALY Dorrower

= T T P
Tl L tEY

f
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g4

(Seal)
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