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MORTGAGE

THIS MORTGAGE ("S:curity [nstrument") is given on September 1S, 1997. The mortgegor is TONJA RIZAI*
and the MATTHEW RIZAI FAMILY L'™VMITED PARTNERSHIP whose address is 1170 Michigan Avenue, Wilmetie, lllinois
60091 ("Borrower"). This Security laru1vaent is given to MORGAN GUARANTY TRUST COMPANY OF NEW YORK,
Delawase branch, which is organized and ex!aing under the laws of the State of New York, and whose address is 500 Stanton
Chaistiana Road, Newark, Delaware 19713 ¢"Lender™). Borrower owes Lender the principal sum of ONE MILLION ONE
HUNDRED THOUSAND AND 00/100 DOLLARS 1118, $1,100,000.00), This debt is evidenced by Borrower's note dated the
same claie as this Security Instrument (*Neie"), which ;14 vides for monthly payments, with the full debt, if not paid earlier, due
and payable on October 1, 2027, This Seciricy Instrumer i secures to Lender: (a) the repayment of the debi evidenced by the Note,
with interest, and ali renewals, extensions (nd modifications 1f the Note; (b) the payment of all other sums, with interest, advanced
undey paragraph 7 to protect the security of this Security Inszuinent: and (c) the performance of Borrower's covénants and
agteements under this Security Inscrument and the Note. For this rurrose, Borrower does hereby mortgage, warrant. grant and
convey 10 Lender, with power of sale, the following described propercy iacated in Cook County, Illinois:

See Legal Description attached hereto and mafc & part hereol,

* MARRIED TO ,
marTHEw  RIzATHR | ML
which has the address of 1170 Michigan Avenue, Wilmette, [llinois 60091 ("Property Adrezs”):

8,

TOGETHER WITH «ll the improvements now or hereafior crecied on i nisverty, and all casements,
appurtenances, and fixiures now or hereafzr a part of the property. All repiscaments and addition® shrit also de covered by this
Security Instrumant, All of the foregoing; is referred o in this Security Insgument as the *Property.” ‘

BORROWER COVENANTS Ui Borrower is lawhully seised of the estate horeby convesed and has the right
(6 mortgage, gmnt and convey the Property and thas the Property is unencumbered, oxcept for encumbrances of «ezord. Borrower
warrants and will dafend gonerally the titls to the Property againit all claitms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument cavering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

-
&
s o

L Puyment of I'rincipal and Intavest; Prepaywment and Late Charges. Borrower shall promptly pay

N when duc the principal of and interest on he debt evidenced by the Nole and any prepsymant and lats chasges due undor the Note.

5{: i 2, Funds for Tixes und Insurance. Subject to applicable law or upon receipt of a written notice from
l

;v Lander, Borrowsr shall pay to Lander un the day monthly payments are due under the Nots, unti! the Nots is paid in full, a sum
’, ("Funds") for: (a) yearly taxes and assess ments which may aain priority over this Security Instrument as a lien on the Propenty:
0
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(b) youtly lensehald paymer.s or ground rents on the Property, if any; (c) yeasly hazard or property insurance premiums; (d) yerly
Qload insurance premiums, if any; (e) yearly mortgage insursnce premiums, (f any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums, These ilems
ate called "Bacrow ltems.” Lender may, at any vime, collect and hald Funds in an amount not (0 exceed ths moximum amount
a lender for a (edecally relatad mortgage loan may require for Borvower's escrow account under the (eders) Rea! Esuale Settlement
Procedures Act of 1974 as amended from tims to time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess another law that applies to
the Fundo sets o lesser amount, If so, Lisnder may, st any time, collect and hold Funds in an amount not 1o exceed the lesser
amount. Lender may sstimate the amount ¢f Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow [iems or otherwise in accorilunce with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insaumentality, or
entity (including Lendar, if Lender is such an ingtirution) or in any Federal Home Loan Bank. Lender chall apply the Funds to
pay the Escrow lwems. Lender may not charge Bommower for holding and applying the Funds, annually analy2ing the escrow
accouat, or verifving the Escrow liems, ucless Lander pays Borrower Inicrest on the Funds and applicable Iaw permits Lender
to make such-a chargs. However, Lende: may require Borrower to puy a one-time charge for an independent real estats (ax
reporting servico ssed by Lander in connection with this loan, unless applicabie law provides otharwise, Unless sn agreement
is made or applicatie ‘ay requires interest (o be paid, Lender shall not be required to pay Borower any interest or carnings on
the Funds. Borrower¢n” ).ander may agree In wriling, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an s:aual sccownting of the Funds, showing credits and debils to the Funds and Lhe purpose for which
cach debit to the Funds was maze. The Funds are pledged as additional security for all sums secured by this Security lnsrument,

1f the Funds <. by Lenider exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in ac.ordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any tims is not sufficient to pay the Eserow ltems when due, Lender may 5o notify Borrower in writing, and, in such
casa Borrower shall pay to Lender the amaunt necessary (o make up the deficiency. Borrower shall make up the deficiency in
no mor¢ than twelve monthly bayments, ai. Lanaer’s sole diseretion,

Upon payment in full of A} sumy sec.amd by this Security Inswrument, Lender shall priomptly refund to Barrower
any Funds held by Lender. If, under paragraph 21, Lzi der shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propesty, shall apply any Funds held by Lender u¢ ths time of acquisitdon or salc as a credit against the sums secured

. by this Security Instrument,

3 Application of Payments. Unless unziicable law provides otherwise, all payments received by Lander
under paragraphs 1 and 2 shall be applied: (first, 1o any prepayment charg=s due under the Nots; second, to amounts payable under
parograph 2; third, 1o interest dus; fourth, to principal due; and last, tear; late charges due undet the Note.

4 Chugn. Liens. Borrower shall pay all taxes, uusmnu. chasges, fines and impositions atributsble
10 the Property which may anain priority over this Security Instrument, and leaselioil payments or ground reats, if any. Borrower
shall pay these obligations in the manner ptovided in paragraph 2, or if not paid inthr manner, Borrawer shall pay them on time
directly to the person owed payment. Borrower shall prompily fumish to Lender all antices of amounts to be paid under this
paragraph. 1f Borrower makes thess psyments direcily, Borrower shall promptly fumiin o Lender receipts evidencing the
payments,

e

Bomower shall prompty discharge any lien which has pricrity over this Secr rity Instrument unless Borrower:
() agrees in writing to the payment of the abligation secured by the lien in a manner acceptable 1 Leder: (b) contests in good
falth the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opi=ion operate to prevent
the enforcement of the lien; oz (¢) secures froin the holder of the lien an sgreement satisfactory to Lencer v-hordinning the lien
to this Security lnsqument. 1f Lender determines that any pan of the Property is subject to o licn which mv »2sin prionty over
this Secunity {nstrument, Lender may give Borrower a notice zdcnufymg the lien. Borrower shall sausfy the licn or mke one or
more of the actions set forth above within 10 days of the giving of notice,

'S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and uny other hazards,
including Roods e fleoading, for which Lender requires insurance, This insursnce shall be maintained in the amounts and for the
periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lander's
spproval which shall not be unreasonably withheld. [f Borrower fails (o maintain coverage described above, Lender may, at
Lender's option, obtain coverage to proteist Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendor and shall include a standard mortgage clause.
Lender ahall have the right ta hold the pulicies and renewals. If Lender requirey, Boryower shall prompdly give to Lender all
receipts of paid pramiums and renewal n¢tices. In the event of loss, Borrower shall give prompt notice to the insurance carricr
and Lander. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Dorrower otherwise agres in wniling, insurance proceeds shall be applicd to restorstion or
ropair of the Property darmaged, If the restoration ot repair Is economically feasible and Lendar's security is not lessened. If the
restoration or repair is not economically feasible or Lander's security would be lostenad, tha insurance proceeds shall be applied
15 the tumy sseured by this Security Instrument, whethsr or not then dus, with any oxcess paid 1o Borrowsr. If Borrower abandons
the Property. or doas not answaer within 30 clays a notiee from Landar that the Inswrance earrier has olfared to sertls a claim, then
Londer may collect U insurancs procoeds. 1ander may usa the proceads 10 repalr or restore the Propanty or 1o puy sums secured
by this Security Instrument, whether or no: then dus. The J0-Oay peried will bagin when the notice is given,

Unlosa Lender and Borrowsr atherwise ggres in writing, any application of proceeds to principal shull not eatend
or pasipane the dua daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragreph 21 the Property is acquind by Lander, Dorrowar's right 1o any insurance policies and procesds resulting from
dmage (0 the Property priof (o te acquisition shall pass (o Leider 1o the extent of the sums scwed by this Secunity Instrument
immediately prior to the acquisition,

L Qccupnacy, Proervatinn, Mulnlenance and Protection of the Property; Rorrower's Loan
Application; Laavoholds, Borrower shall accupy, establish, and use the Property as Borrower's peincipal residence within sixty
days aftar the axecrdon of this Security Instrumant and shall continus to accupy the Property as Borrower’s principal residence
for at leant one yede zfar the dats of oucupancy, unless Lender otharwise agrees in writing, which consent shall not he
unreasonably withhelZ, o: unless eatonuating clrcumstances exist which are bayond Borrower's control. Borrower shall not
dastroy, damage or impair *hc Proparty, allow the Property (o detariorate, or comumit wasts on the Property. Barrowsr shall be
in default if any forfeirure acuor o2 procaading, whether civil of crimina), is begun that in Lender's good fuith judgment could
rosult in forfolture of the Properr: i otherwise mawrially impar the lisn crsated by this Security Instrument or Lender's security
interest. Borrower may cure such ¢ deiav't 224 relnstato, a3 provided in parugraph 18, by causing the action or proceeding 10 be
dismissad with a ruling that, in Lander's good faith deiermination, precludes forfoiture of the Botrower's intarest in the Property
or other material imtpairment of the lien creat :d by this Security Insrument or Lendor's sscurity interest. Burrower shull also be
in default if Borrower, during the loan applicutior, procass, gave materially false or inaccuruta information or stazments o iender
(or fulled to provide Lunder with any matsrial information? in connection with ths [oan evidenced by the Note, including, but not
limited 10, reprosentations concerning Borruwer's occ\a iy of the Property as a principal residence. If this Security Instrument
iz on a lcaschald, Borvower shall comply with all the provivions of the lease. If Rorrower acquires fee tie to ths Property, the
leasehold and the (se tule shall not merge unless Loncer sgomes 1o the merger in writing.

1 Pratection of Lender's Rights In . Mroperty. If Borrower {ails 1o perform the covenants and
agresmants contained in this Security lnstrument, or thero Is a legal prcz2ding that may significantly affect Lender's rights in the
Property (such a3 a proceeding in bankrujicy, probate, for condsmnatiar ot forfeiture or to enforce laws or regulations), then
Lander may do and pay for whataver is necisssary to protact the value of ths "»zperty and Lender's rights in the Property, Landor's
uctions may include paying any sums secusnd by a lisn which has priority aver this Sesurity Instrument. appeuring in court, paying
reasonablo attarneys' fees and entering on the Property to make ropairs. Although Lzader may uke action under this paragraph
7, Lander does not have 1o da g0,

Any unounts disbursed by Lander under (his parsgraph 7 shall beccine additional debt of Borrower secured
by this Secwsity [nstrument Unless Borrousr and Lender agroe (0 other terms of payment, Uiese umounts shall bear interest from
the date of disbuzsement at the Note rate ind shall bs payable, with interest, upon notice frim, Lender to Borrower requesting
payment.

[ 3 Moartgage Insurance. If Lendor required mongage insurance as a cuidiaon of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required (o maintain the mongags ir.surance in effect. If,
for any reason, the mongage insurance cioverage required by Lender lapses o7 ceasss to be in effect, Barroswer shall pay the
premiums required ta obtin coverage subsiantinlly euivalent to the mortgage insurance pravicusly in effect, at'a cust substantially
equivalent to the cost to Borrower of the rnortgage insurance previously in sf{sct, from an sltermate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal 1o onestwelfth of the yearly mergage insurance premium being paid by Borrower when the insurance coverage lapsed
ar coased to be in effect. Lender will accept, use and retain these payments as a losy reserve in lieu of mortgage insurance. Louﬁ
teserve payments may no longer be required, at the option of Lander, if mongage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obuiined. Borrower shallc
pay the premiums required to maintain morgage insurance in effect, of w provide a loss reserve, until the requirement for
mongage insurance ends in sccordance with any writien agrestent betwesn Borrawer and Lender or applicable law, N

9% Inspection. Lisnder or {is agent may make reasonable entrics upon and inspections of the Propertym. |
Lender shall give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection. |
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'? 10.  Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other tiking of any pas of the Property, or for conveyance in lieu of condemnation, are
heteby assigned and shall be pald to Lender.

In Uw event of a tolal taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due. with any izxcess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Propecty immediainly before the taking is equal to or greater than the amount of the sums secured by
this Secunity Insgument immediately before th taking. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proseeds multiplied by the following fraction: (a) the towl
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Praperty immediaicly before.
the taking. Any balance shall be paid to Borrower, In the ovent of a parial taking of the Property in which the air market value
of the Property immediaigly before the ukml is loss than the amount of the sums secured immedlately before the taking, unless
~ Borrower and Lender ofherwise agree In writing ar unless applicable law otherwise provides, the proceeds shall b applied 10 the
sums secured by this Secunty Instrument whisther o¢ not the sums are then due,

i¥ the Property is abandunes} by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award o7-setuls a cluim for dunagies, Borrower fails (o respond to Lender within 30 days afver the date the notice is
given, Lender Is authuriyad o collect and app'y the proceads, at ils option, either to restoration or repair of the Propenty or 10 the
suma securcd by this 372w ity Instrnument, whether or not then due.

Unless Lanoer and Boivownr otherwise agres in writng, any application of proceeds io principa) shal) not exiend
or postpone the due date of ths manthly payinents seferrsd 1o in paragraphs | and 2 or change the amount of such payments,

11, Bonower Not Rulexsed; Forbearance By Lendor Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operats to releass o {ubility of the original Borrower or Botrower's successors in interest, Lendes shall
101 be required (0 commence procasdings 2 unst any sucsasor in interest or refuo (o extend ime for paysnent or otherwise
modify amordaation of the sums secured by Uls S22urity Instrument by reason of any demand made by the oniginal Borrower or
Dorrower's successors n interest, Any forhaten.r by Lender in exersising any right or remedy shall not be a walver of or
precluds the exerciss of any right o romedy,

12, Succassors and Amigos Bound: Jolnt and Seversl Liability; Cowsiguers. The covenants and
agresments of this Securicy Tnstrumant shall dind and bene! t the successors and ussigns of Lender and Borrower, subject 1o the
provision of paragraph 17. Borrower's covenanty and agreamant; shall be joint and several, Any Borrower who co.signs this
Security Inerument but does aot executs the Notu: (a) is cossigning (his Security Instrument only (0 mortgage, grant and convey
that Borrowsr's iniarsai in the Property under the tarms of this Secuncy insrument; (b) Is nol personally cbligated 10 poy the sums
secured by this Security Instrument; and {c) ugrecs that Lendst and any cines Borrower may agree (o extend, modify, forbear or
make any accammoctans with regurd <o the terms of this Security Insizwnent 22 the Noie without Lhat Borrower's consent.

13 Loan Charges. [f ths loan secured by this Secunity [astrirant ls subjsct 10 8 Jaw which sets maximum
loan charges, and that law iy finally intarpratid s0 that the inierest or other loan chargez collected or 1o be collected in connection
with the loan exceed the pemined limit, then: (a) any such loan charge shall be reduzes Ty Uhe amount necessary (o raduce the
chargo to the peemitiad limit: and (b) any swas already ¢olleated trom Borvower which vace xiezZ perminad limits will be refunded
to Borrower. Lander muy chooss 10 make Lhis rafund by reducing te principal owsd unier the Nots or by making a direct
paymeni to Borrowsr. If a refund redicas principal, the reduction will be treatod 3 a partial prepay~.=is withoul any prepayment
chisge under the Notz.

14, Noticew, Any nuitice to Borrower provided for in this Secunty Instrumnent giial e given by delivenng
it or by mailing it by first cluss mail unlesy applicable law requires usc of sncther method. The notice sk’ be directad t2 the
Proparty Address or aay other widress Barvtiwer designatas dy notice 1o Leader. Any notice to Lender shal) oe iven by first elass
mall 1o Lender's address staced herein or any other address Lander designaies by notice 1o Borrower. Any notics provided for in
this Security Insqumens shall be desmed (¢ have besn given 10 Borrower or Londar when given as provided in this parsgraph,

15, Gevarning Law; Severabiity, This Security Instrumont chall be govemed by lederal law and the law
of the State of Dalaware oxcapt that if the Property s located in & stata other than Delaware, then exerciss of the Landar's remedidl)
undar this Security lInstrument shall be governed by the laws of the state In which the Property is located. In the avent that s
provision or clause of this Security Instrument or the Nota conflicus with applicable law, such ¢onflict shall not affect ollgL:
nrovisions of this Security [nsrument or Uis Note which ¢an be given offect without the conflicting pravision, Yo tis end
provisions of this Security Insgument and the Nots are declared to be saverable, A

16. Borvawer's Copy. Borrower shall be glven one conformed copy of the Note ind of itis Sccwﬁ{j‘
[nstrument. X
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17 Transfer of the Property ot a Bendficial Interest in Borrower. 1€ all or any part of the Propeny-
OF any interest in it is sold ar tyansferved (or if t beneficial interest in Borrower is sold or wansferved and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Insgument. However, this opiion shall not be exercised by Lander if exercise is prohibited by federal lnw ss of
the date of this Security Instrument,

If Lender exercises this opon, Lender shall give Borrower notlce of accelernation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstument. If Borrower falls to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Insaument without further notice or dernand on Barrower.

18.  Borrower’s Right to Reindtate. If Bosrower meets certain conditions, Borrownr shall have the right
to have anforcement of this Security Instrumi:nt discontinued at any time prior (o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinsiatement) beloce sale of the Property pursuant to any nower of sale contained in this
Security Instrumery; or (b) entry of a judgment enforcing this Security Instnament, Those conditions are that Borrower: (a) pays
Lander all sum:'whizh then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) curcs
any defaull of any «es covenants of agreemients; (c) pays alj expenses incurred in enforcing this Security [nsaument, including,
but not limited 1, recesnuhle attorneys' feas: and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instewineric Lender's righti in the Propenty and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue uschansed. Upon reinsiaisment by Borvower, this Secunity Instrument and the cbligations secured
hereby shll romain fully effective 75 if no seceleration had accurred, However, this right to reinstaie shall not apply in the case
of acceleration under paragraph 7.

19, Sale of Nete: {*ange of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Insirument) may be sold one or sore tines withow prior notice (o Borrower, A sale may result in a change in the entity
{(known a3 the "Loan Servicer™) that collects inontuly payments due under the Note and this Security Inswumeni. There also may
be one or more changes of the Loan Servicer unriiard to a sale of the Nots. I there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanr s #ith paragraph 14 sbove and applicable law. The notice will state the
name and address of the new Loan Servicir and the addeiss 10 whith payments should be made. The notice will also contain any
other information required by spplicable law,

30. Hazardout Substances, Borrower *hall not cause or permit the presence, use, disposal, storage, o
release of any Hazardous Schstances on ar in the Propery. Bonawe: shall not do, nor allow anyone else to do, anything afTecting
the Property that is in violation of any Environmental Law. The pruecdiag two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances ! or¢ generally recognized to be appropriate (o normal
residential vses and to mainignance of tie Propecty.

- Bomower shall prompvly give Lender writien notice of any invisoyation. claim, demand, lawsuit or other action
by uny governmantal or reguiatory agency of private party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or i notified by &y governmenial or regulatory authority,
that any removal o other remediation of any Hazardous Substance affecting the Propeidy i« necessary, Borrower shall promptly
take all necessary remedial actions in aicordance with Environmental Law.,

As used in this parypaph 20, “Hazardous Substances™ are thoss substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammat (e or toxic pegroleum products,
toxic pesticides and herbicides, volatile: sofvants, materials containing asbesios or formaldehyde, ana radicaciive materials, As
used in s parsgraph 20, “Enviroruncetal Law* means federal laws and laws of the jurisdiction where tre Pronerty is located that
relate (0 health, safery o environmental protection.

FIISIIIC 3G -

NON-UNTFORM COVENANTS. Borrower and Lender funther coverant and agree as (ollows:

21.  Acceleration; Remedies. Lender shall give notics to Borrower prior o accelsration following
Borrower's breach of any covenant ir agreemnent in this Security Lustrument (bat not prior to accelerate undsr paragraph
17 uniom applicable law provides atherwise). The natice sball specity: (a) the default; (b) the action required to cure the L
default; (c) a date, not less than 30 days from the date the notics is given te Borvower, by which the default must be cured; o
and (d) that fallure to cure the defaalt on or before the date specified (n the notice niay result in accclerstion of the sums <o
secured by this Security Instrumaat, foreclomurs by judicial proceeding and saie of the Property, The notice shall further Eﬁ
inform Borvower of the right (o re{astale after acccleration and che right to assert in the foreclosure procesding the non 1 4
exintence of & default ar any othar ciefense of Borvower Lo sccelorntion snd foreclogtive. If the defauit is not cured onor .._'j
befors the date specified ib the notice, Lender aq its option my require immediate payroent in full of alf sums secured by ¢ g
this Security Instrument without Airther demand and may foreclose this Security Instrument by judicial procecding. ..,
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Lender shall be entitied to collect all eypeniss incurred in pursing the remedien provided in this paragruph 31, lucluding,

bus not imited 10, reasonable attorueys' fres and costs of ttla evidence,
22, Release, Upan jayment of all sums securrd by thiv Security Instrumant, Lender shall tclease this

Security [nstrument without charge to Borrower. Brarowar shall pay any recordation costs,

3. Walver of Homestend. Borrower waives all right of homestzad exempuion in the Propeny.

A, Ridery to this Security Instrument. If ane o mors riders are executed by Borrower and recorded
together with this Securiry Instrumsnt, the corienants and agrooments of aach such rider shall be incorporated into and shall amend
and supplement the covenants and agroements of this Security Instrument a3 if the rider(s) wers o part of this Security [nstrumient,

[Check applicadle box{es))
® Adjustable Rate Rider © Condominium Rider

O Planr2d Unit Development Ridet O Other(s) {specify)

{Remainder of Page Blank)

Page 6 of 7
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Securlly
Instromont and in any ricder(s) exocuted by Borrower and recorded with i,
Winesses:

RNV KT, (Sea)
A ‘ Tanja Pizal-Borrower

Social Security Number SY0 M 5]

Matthew Rizai Family Limitsd Partnership

“ By: Mauhew Rizaj Revocable [Prust, General Partner
By: Matthew Rizal, Trix(ee Borrower

Social Security Number

(Spice Below This Line For Acknowledgment)

State of lilinois )
)88,
comyor Cooll

The foregoing instrurnient was acknowledged before s this ) 5th day of September, 1997 by Tonja Ruaai,

e, Saiels

Notary
¥y Comntion s ST —

Notary Publio, Stete ui ips!s
My Commission Bxpires July (3, 1300

State of lilinois )
Jss.
County of (as"-‘" k—- )

The foraging instrunient was acknowiedged before me this 15th duy of Septomber, 1997 by Matthew Rizai,
Trustee of the Mathew Rizai Rovocable Trust, General Partner of the Matthew Rizal Family Limited Partnership.

Lo Shols

Nolary
M .

h
Laura 8, Addelson
Notary Pubiic, State of filinod
My Commission Expiras July 2'":;. :989

Page 7 of 7
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

LOT 5 IN BLOCK 9 IN MILTON H., WILSON'S ADDITION TO WILMETTE, SAID ADDITION
BEING A SUBDIVISION IN FRACTIONAL SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSKIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEASTERLY OF
LOT 5°1¥-BLOCK 9 IN MILTCN H. WILSON'S ADDITION TO WILMETTE, SAID ADDITION
BEING A SURDIVISION IN THE FRACTIONAL SECTIONS 26 AND 27, TOWNSHIP 42 NORTH
RANGE 13 ¢A5T OF THE THIRD PRINCIPAL MERIDIAN, A PARCEL DESCRIBED AS FOLLOWS:

BOUNDED ON THL SPUTHWEST BY THE NORTHEASTERLY BOUNDARY LINE OF SAID LOT 5,
BOUNDED ON THE WORTHWEST BY NORTHWESTERLY LINE OF SAID LOT & EXTENDED TO THE
EDGE OF LAKE MICKI“AN, BOUNDED ON THE NORTHEAST BY THE EBGE OF LAKE MICHIGAN
AND BOUNDED ON THE SCGTHEAST BY THE SOUTHEASTERLY BOUNDARY LINE OF SAID LOT 5,
EXTENDED TO THE EDGE OF LAKE MICHIGAN, IN COOK COUNTY, ILLINOIS.

PIN: 05-27-404.006

PROPERTY ADDRESS: 1170 MICHIGAN, WILMETTE, IL 60091
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ADJUSTABLE RATE RIDER
(Five-Year Adjustable Rate Note « 30-Year Term)

THIS ADJUSTABLE FATE RIDER is made September 15, 1997, and is incorporated into
and shall be deemed 1o amend and supjlement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") 1o Morgan Guaranty Trust Company of New York, Delaware branch, (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1170 Michigan Avenus
Wilmete, Dlinois 60031

TH”, NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LI»0'TS THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leudar further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial int¢rist rate of 7.750%. The Note provides for changes in
the interest rate and the monthly payments, as follows:

(1) Change Dates
The interest rate Borrower will pay may change on e first day of October, 2002, and

subsequent adjustments will be effective as of the first day of October in.cari 2007, 2012, 2017 and 2022
thercafter. Each date on which the interest rate could change is called an “ Adjustment Date."

(2) Thelndex

._.,,“
W R L & s oo

The term "Index Rate" means on any date the rate per year which is the preceding week's
weekly average yield on U.S, Treasury Securities adjusted to a constant maturity of five yews (the "Base
Rate"), 8s published weekly in the "Key Interest Rates" column of The Wall Stieet Journal and described
in that column as "Treasury noles (five year) - ¢." If such Base Rate is no longer published at least weekly,
the term "Index Rate" means a comparable substitute index specified by the Note Holder.

o e

R F AL
TR AN .;'{

s

(3) ' Calculation of Changes

Effective as of each Adjustment Date, the interest rate will be adjusted to tx: the ratc per year
equal to the Index Rate on the date which is 45 days before such Adjustment Date, plus a margin of Z.60%.
The adjusted interest rate will not be rounded. Subject to the limit stated in Section A(4) below, this amount
will be Borrower's new interest rate until the next Adjustment Date.
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that Borrower is expecied to owe at the Adjustment Date in full on
the maturity date at the new interest rate in substantially equal payments, The result of this calculation will
be the new amount of Barrower's monthly payment.

LD =

(4)  Limits on Interest Rate Changes

TR T

‘W The interest rate Borrower is required to pay will never by greater than 25% per year, or the
maximum rate permiitted under applicable law as of the date of the Note for a loan by the Lender to Borrower
in the principal amount of the Note, whichever is less,

{*)  Effcctive Date of Changes

The v interest rate will become effective on cach Adjustment Date. Borrower will pay the
amount of the new micran'y payment beginning on the first monthly payment date after the Adjustment Date
until the amount of Borrawzi's monthly payment changes again,

e e

e e

(6) Notice o Chznges

IR

o
e

The Note Holder will delivar or mail to Borrower a notice of any changes in the interest rote
and the amount of the monthly paymeni 2efare the effective date of any change. The notice will include
information required by law to be given and aic the title and telephone number of a person who will answer
any questions Borrower may have regarding the ratice.

el

PiTS

L
R S

B.  APPLICATION OF FAYMENTS

L IT 6

All payments received by the Note Holder shal! be applied: first, to payments made by the
Note Holder to protect its Jien under the Security Instrument; secrna, to pay unpaid late charges,; third, to
pay the amounts due the Note Holder under Paragraph 2 of the Securiv Instrument; fourth, on account of
interest and then, on account of principal.

C.  GOVERNING LAW

The Note and the Security Instrument shall be govemed by the laws of (= 3tate of Delaware
and any applicable federal law. In the event of a conflict between any provision of tie Note or Security
Instrument and any federal or Delaware statute, law or regulation in effect as of the date of the Note, the
statute, law or regulation shall control to the extent of such conflict, and the provision contained in the Note
or Security Instrument shall be without effect. All other provisions of the Note and Security Instrument will
remain fully effective and enforccable, except that if the Property subject to the Security Instrument is{)
located in a state other than Delaware, the exercise of the Note Holder's remedies under the Sccuri!g:'
Instrument shall be governed by the laws of such other state, )
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coptained
in this Adjustable Rate Rider,

A . .
b s g ( 2, 464 (Seul)
Tonja Rizbi K

Matthew Rizai Family Limited Partnership

Mubg @WW--"-’-‘ (Seal)

By: Matthew Rizai Revocable/Trust, General Partner
By: Mauthew Rizai, Trustee -Borrawer

State of Dlinois )
s,

County of Cook )
The loregoing insir.ment was acknowledged before me this September 15, 1997 by Tonja

Rizia, ’
:’4" ary S £ "chu&u%a?u !
111} UIsLN
YL(I\‘\ 33“0!!0“ !u ? r Wiy -l
M Comm nlon nuplmh July 23, mm.)_}
State of Ulinois )

)ss
County of C ook

The foreging instrument was acknowledged before me Uis i 5th day of September, 1997 by
Matthew Rizai, Trustee of the Mathew Rizai Rovocable Trust, General Partvicr of the Matthew Rizai Family

Limited Partnership.
. Lo

Notory o
My Co ‘ss‘on Exp“‘lm £ Semetie g
Lhura 8, ﬁtf(lnlu " (
My Notury Publie, St s, {
yC ommiullmuanuu Juiy .< vy €
P, -«.-u. e -&
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