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This Ticrtgage 1s subordinate
to a certain mortgage dated
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Document Numbe?m

This Mortgage prepared by:  First American Bank made by
700 E. Qr,den Ave
Napervillo, IL 60563 Lo secure a note in the

" A dn. . L.
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MORTGAGE

THIS MORTGAGE IS DATED JULY 30, 1987, betweer William A, Maniscalco and Wendi S, Manlscatco,‘xas joint
tenanis, whose address ia 372 Longacrea Lane, Palatine, I 60067 (referred o below as "Grantor"); and Firs!
American Bank, whose address is 201 S, State Streel, P.0. Box 307, Hampshire, IL 80140 (referred {0 heiow
as "Lender”). e N Wifd
GRANT OF MOARTGAGE. For valuable consideration, Grantor mciigages, warrants, and conveys to Lender all
of Grantor's right, titte, and interast in and t0 the following described razl property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, all easements, rights of way, and
appurtenances; afl water, water righis, watercourses and ditch rights (inciuding stock In utlfities with ditch or
irtigation rights); and all other rights, royalties, and profits relating to the real progerty, including without fimitation
all minerals, oif, gas, genthermal and simifar matters, located In Cook County State of liinois (the "Real
Property’):
LOT 2 IN PLUM GROVE ESTATES UNIT NO. 4 BEING A SUBDIVISION 1 &. SQUTH HALF OF
SECTION 35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINC!A4L MERIDIAN, AND
SECTIONS 1 AND 12, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINMPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, AND SECTION 8 TOWNSHIP 41 NORTH, RANGE 11 EACT OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
The Real Property or iis address is commonly known as 372 Longacres Lane, Palatine, 1L 60067, The Real
Property tax identilication number is 02-35~403~045,
Grantor presently assigns tc Lendar all of Grantor’s right, title, and interest in and to all isases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The foflowing waords shali have the following meanings when used in this Mortgags. Terms nol
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commersial
Code. Al references to doliar amounts shail mean amounts in lawful money of the United States of America.

Existing indebledness. Tha words "Existing Indebtedness” mean the indebtedness described below In the
Existing indebtedness section of this Morigage.

Q)
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Grentor. The word "Grantor" means Willlem A. Maniscalco and Wend! S. Maniscaico. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedneas. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expendad or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undr this Mongage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principai amount of Indebtedness seacured by the Mortgage, not
including sums advanced to protact the security of the Morigage, exceed ihe nots smount of $22,000.00.

Nole. The word "Note” means the promissory note or credit agreement dated July 30, 1987, in the original
principal Zmount of $23,000.06 from Grantor to Lender. together with all renewals of, extensions of,
modifications .uf. refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rats orthe Note is 10.750%. The maturity date of this Mortgage is July 30, 2002.

Personal Propeity. The woruy "Perconal Pruperty” mean alf equipment, fixtures, and other anicles of
sonal proparty now o-hereafter owred by Grantor, anc now or hereafter attached or affixed to the Real
roperty, together with all aecessions, pirts, and additions to, ali replacements of, and alt substitutions for, any
of such property. and togathar with ail proceeds (including without limitation aft insurance proceeds and

refunds of premiums) from any sale of other disposition of the Property.

Property. The word "Property' nwans coliectively the Real Property and the Personal Propenty.

Real Properly. The words "Real P.oputy" mean the property, interests and. rights described above in the
*Grant of Morlgage” section.

Rents. The word “Rents” means all presieiand future rents, revenues, income, issues, royalties, profits, and
othor benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF QENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AMD (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR {".LER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided s« this Mortgage, Grantor shalt pay fo Lender all
amounts secured by this Mortgage as they bicome due, and shall strictly perform all of Grantor's obligations

under this Morigagse.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ayrees ihat Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defaull, Grantor may remain in possessiun-and control of and operate and
manage the Real Property and collect the Reats.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition ana promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor come it -permit, or suffer any
stripping of or wasta on or to the Proparty or £ny portion of the Pforerty: Without limitiac (e generaliy of the
foregoing, Gramtor will not remove, or Eram to any other party the right 1o remove, v fimber, minerals
{inciuding oil and gas), soll, gravel or rock prooucts without the prior written consent of LenJdei.

DUE ON SALE ~ CONSENT BY LENDER. Lendor may, at its option, declare immediately due and payable aff
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consemt, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, fitie or interest therein; whether legal, beneficial or equitable; whether volumtary or
Involuntary; whether by outright sale, deed, installiment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. [f any Grantor is a corpuiation, partnership or limited liability company, transfor also
includes any change In ownership of more than tweniy-five percent {25%) of the voting stock, partnership interests
or limited iiability company inle:gets, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise Is prohibited by tederal taw or by litinois law.
'&%gggun LIENS, The following provisions relating to the taxes and liens on the Property are a par of this
Payment. Grantor shall pay when due (and in all events prior to deiinquencyl all taxes, payroll taxe% special

taxes, assessments, waler charges and sewer service charges levied against or on account of the Propery,
and shall pay when due ail claims for work done on or for services rendered or material furnished 10 the
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Property. Grantor shall maintain the Propenr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foilowing paragraph.

INP;I‘«".EF'.‘EIRTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance, Granlor shall procure and maintain policies of fire ingurance with standard
extendeg coverage endorsements on a replacement basis for the full insurable value covering all
Improvemenis on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disctaimer of the insurer's
liability for failure to giwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other persor.  Should the Real Property at any lime become located in an area delenatad by the Director of
the Federat f:mergencr Management Agency as a special llood hazard area, Grantor agrees to oblain and
maintain Fede:al = Insurance for the full”unpald principal balance of the loan, up to the maximum policy
limits set under thz: National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for (he term of the loan.

Application of Proceads.. Grantor shall progwgtli no!ly Lender of any loss or damage to the Property if the
estimated cost of repair-or ‘aplacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do so within fifteen (15) diys of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceess 10 the reduction of the Indebtedness, payment of any lien alfecting the Property,

or the restoration and repair of ine Property.

EXPENDITURES BY LENDER. If Crantor fails to comply with any provision of this Mortgage, includgéﬁ any
obligation to maintain Existing Indebtednass in good standing as required below, or if any action or ﬁroce n%ls
commenced that would materially affect Lapder's interests in the Property Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends In so
doing will bear interest at the rate provided for in tha Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lenzar’s option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and_ha payable with any instaliment payments to become due
during either {i) the term of any applicable insuran:e golicy or (i) the remaining term of the Note, or (c) be

treated as a bafloon payment which will be due and Fn t:.'s at the Note's maturity. ql'his Mortgage also will secure
n

payment of these amounts. The rights provided for this rmragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of «he defaull. Any such action by Lender sPall not be
construed as curing the defaull so as to bar Lender from any remady that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provigions reigting to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants thal: (a) Grantor holds good and marktab.e title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosa et forth in the Real Property description
or in the Existing Indebtedness section below or in any litle Insurance policy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigzge, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor wairants and will forever defend
the title to the Property against the iawful claims of all persons,
EXISTING INDEBTEDNESS. The following provisions concerning existing indebieiness (the "Existing
Indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secandary dra inferior to the lien
securing payment of an emstlng ob %auon to Commonwealth, The existing obligation hag < current principal
balance of approximately $184,000.00 and is in the original principal amount of $184,000.00. Grantor
expressly covenants and agrees to pay, or see 1o the payment of, the Existing Indebtedness and to prevent
any defaull on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

Defauit, |f the payment of any installment of principal or any interest on the Existing Indebtedness s not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicabie grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE, It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination of any financing statement on file evidencinf; Lender's
security interest in the Rents and the Personal Property. Granter will pay, It permilied by applicable law, any
reasonable termination fee as determined by Lender from time to time, If, however, payment is made by Grantor,
whether voluntan!r or otherwise, or by guarantor or by any third pary, on the indebtedness and thereafter Lender
is forced to remit the amaount of that payment ‘a) to Grantor's trustee in bankruptc¥ or to any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative Dody having Jurisgiction over Lender or any of Lender's property, of fc) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid tor the purpose of enforcement of this Mortgage and this
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Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwihstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as If that amount never had
been orlqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evem of Default”)
under this Mortgage:
Default on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.
Dofective Collateralization. Thig MonFage or any of the Related Documents ceases to be in tull force and
affect (Including failure of any collateral documents to create a valid and perfected security infterest or lien) at
any time and for any reason.
Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and L.ender.
Death or liisc!/ency. The death of Grantor, the insolvency of Grantor, the a?pointment of a receiver for any
part of Grantor 8 oroperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencament of any proceeding under any bankruptcy ¢ insolvency laws by or against Grantor.
Existing Indebled:iezs. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing an Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propzni

Events Affecting Guaranor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaiantor ries or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Inc'eb.edness. Lender, at its option, mar, but shall not be required to, permil the
Guarantor's estate to assume piiconditionally the obligatlons arising under the guaranty in a manner

satisfactory to Lender, and, in doing fu, cure the Event of Default,

Insecurity. Lender reasonably deems.ite!f ingecure.
time thereafter,

RIGHTS AND REMEDIES ON DEFAULT. Ugurihe occurrence of any Event of Cefauit and at any
Lender, at its option, may exercise any one ot moze of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have th2 right at its option without notice to Graritor to declare the
entire Indebtedness immediately due and payable. Inziuding any prepayment penalty which Grantor would be

required to pay.

UCC Remedles. With respect to all or anr part of the @sreanal Property, Lender shall have ali the rights and
remedies of a secured pan'\); under the Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree fo/eclosing Grantor's interest in ali or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a 1’ ggment for any deficiency
remalning in the Indebtedness due to Lender after application of all arnsitnts received from the exercise of the
rights provided in this section.

Other Remedies. Lander shall have ail other rights and remedies provid.<-in this Mortgage or the Note or
available at law or in equity.

nses. In the event of foreclosure of this Mortgage, Lenuer shall be entitled 1o recover

Attorneys’ Fees; Expe ,
from Grantor ar[orneys' fees and actual disbursements necessarlly incurred by Lender in pursuing such

foreclosurs.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this.izrgage:

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lende< 'n the State of
linols. This Mortgage shall be governed by and construcd in accordance with the laws of the State of

Hiinols.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefils of the
homestead exemption laws of the State of Iliir.ois as to ail Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LA usonl-

Wililam A. Maniscaico'

x__ Wena. S Mmands cale -
Wendl S. ‘v daceico

INDIVIDUAL ACKNOWLEDGMENT

STATE OF . ﬁ::ddézua )

] )“
COUNTY OF [)4/%4(“’ ). )

On this day before me, the undersigned Notary Fibiic, personally appeared Wilham A. Maniscalco and Wend} S.
Maniscalco, to me known to be the individuals descrioed in and who executed the Mortgage, and acknaowledged
that they signed the Mortgdge as thelr free and volupiary act ?de&d, for the uses and purposes therein

mentioned.

Given unger my hand a/r?fﬂclal seapthis 55’/" day ot _ﬁ"‘ 2 %}’ , 18 W
v 7 ? 2 : 7 .
By . G Resifing a Z, : -
. 4 ' ?,

N

Notary Public In and for the State of _ At cn

L L L i I T

My commission expires % “OFFICIAL SEAL” ;l
Sandra K, Falcone %

.% Notary Public, State of lilinois
2 My Uomniission Expires U/i7/99 2 -~ J,

"
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