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MOTOROLA EMPLOYEES CREDIT UNION
¢+ 1205 EAST ALGONQUIN ROAD
... SCHAUMBURG, IL 60196

SPACE ARCYE THIS LINE FOR RECORDER'S USE

REVOLVING CREDIT MORTGAGE ﬁ\pQ

THIS MORTGAGE CONTAINS A P2E-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES |.

FOR A REVOLVING LINE OF SRETIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED 2. _MOTOROLA EMPLOYEES CREDIT UNION

THIS MORTGAGE is made this .~ 8TH __  dayos . SEPTEMBER 19 97,
between the Morigagor, _FRANK R. RUFFALL, DIVORCED AND NOT SINCE RFMARRIED AND LAURIE J. STETTER,

DIVORCED AND NOT SINCE REMARRIED. Al TENANTS IN_ COMMON- m===ww(herein ‘Borrower”),
and the Mortgagee, _ MOTOROLA EMPLCYEES CREDIT UNION - .

a corporation organized and existing under the laws of - TiE_STATE OF ILLINOIS ‘ .
whose address is 1205 EAST ALGONQUIN ROAD,SCHAUMBURG, ILLINOLS 60196

___.‘_:-_W(hereén “Lender"').

WHEREAS, Borrower is indebted te Lender as described in this jarzpraph,

TO SECURE to Lender:

{1)  The repayment of all indebtedness due and 1o become due unde: the, terms and conditions of the LOANLINER® Home Equitr
Plan Credit Agreement and Truth-in-Lending Disclosures made by @i rower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein "'Craait Aareement ). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will e of a revolving natur and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series of advarices 10 be secured by this Mosigage. The total
outstanding principal balance owing at any one time under the Credit Agreement (hatincluding finance charges thereon af a rate
which may vary from time to time, and any other charges and collsction costs whichanay be owing from time (o time under the
Credit Agreemant) shall not exceed SEVENTEEN THOUSAND SEVEN HUNDRED FIFTY DOLLARSww=——m——=
= ($_17,750,00~-~--- 3. That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. The entire incebtedness under the Credit
Agreement, if n0t socner paid, is due and payable FIFTEEN (15)..__ years from the oate-ufihis Morigage.

{2}  The payment of all other sums advanced in accordance herewith to protect the security of this Morigays, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrowar herein containgd:

“ BORROWER does hersby martgage, warrant, grant and convey to Lender the following described property locatsd in the County of
v COOK, , Stats of llinois:

SEE ATTACHED EXHIBIT "A"

which has the addressof _ . _ .. . 707 MARINER POH:LT;.‘.,“"“"' ) —

SCHAUMBURG . iingis 60194 . (herein *'Property Address'),

{Cityi 12ip Codel

Property Tax ID No.. _ 07 23 103 012 1007

= CUNA MaFTUHAL (NSURANCE SOCHETY 1991 ALL RIGHTS RESCAVID EIL8IS GB4BLL
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6. Preservation ant Maintanance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or petmit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. If this Mortgage IS on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower s obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and the constituent documents,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is nommenced which rnaterially aitects Lendar’s interast in the Property, then Lender, at Lender's oplion, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary
to proteci Lender’s interest Any amounts disbursed by Lender pursuant to this paragraph 7., wilh finance charges thereon, atthe cate provided
in the Credit Agreement. shall become additional indebtcdness of Borrower secured by (his Mortgage. Unfess Borrower and Lender agree
to other terms of payment. such amounts shall be payable upon notice from Lender to Burrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder. Any action taken by Lender under this paragraph
shall not cure any breach Borrower may have committed of any covenant of agreement under this Mortgage. Borrower agrees that Lender
is subrogated 1o ¥ of the rights and remedies of any prior lienor, 1u the extent of any payment by Lender to such lienor, to the extent of
any payment by Lender to such lignor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower nntize prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Properly.

9. Candammatiun, The proceeds of any award or claim for damages, direct or conseguential, in connection with any cendemnation
ar other taking of the Preperty. or part thereof, or for conveyance in ligu of condemnation. are hereby assigned and shall be paid to Lender,
to the extent of any indebednz,s urder the Credit Agreement, subject ta the terms of any mortgage, deed of trust or other security agregiment
with a lien which has priorilvover this Mortgage.

10. Borrower Not Released, Forbearance By Lender Not a Walver. Extension of the lime for payment or modification of amortization
of the sums secured by this Mortgiioé aranted by Lender 1o any successor in interest of Borrower shall not operale 1o release, it any manner,
tive liability of the original Borrower ai.d "sorrower's successors in interest. Lender shall nol be required to commence proceedings against
such successor or refuse 1o extend lifiwe for pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower aiid Eorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or stherwise afforded by apphicable law,chall nol be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Asslgns Bound; Jointand Jeveral Liabllity; Co-signers. The covenants and agreements herein contained shall
tind. and e rights hercunder shall inure to. the respriiize successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 21 hereol. Al covenants and agreements of Syrvuwer shall be joint and several. Any Borrower who ¢n-signs this Mortgage. but
does nat execute the Gredit Agreement, (a) is co-signing twis Morgage only to mortgage grant and convey that Borrower's interest in the
Property to Lender under the terms of this Mortgage, (b) is ncl personaly liable under the Credit Agreement or under this Mortgage, and
{c) agrees that Lender and any other Borrower heraundec may auree .0 extend, medily, lorbear, or make any other accomimodations 01
amendments with regard to the terms of this Mortgage or the Gredit #ereement, withaut that Borrower's consent and without releasing that
Borrower ar modifying this Mortgege as to that Borrower's interest in e Property

12. Notige. Except for any notice required under applicable law tu-5e.given in another manner, a) any riotice to Borrower provided
for in this Mortgage shail ne given by delivering it or by mailing such notice by <¢..ified mail addressed to Borrower at the Property Address
of at such other address as Borrower may designate by notice to Lender as provided-heremn. and (b) any notice to Lender shall be given by
certified mail to Lender's address stated herein of to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to hiave been given to Borrower ur Lenrlor when givert in the manner designated hetein.

13.  Governing Law; Severability. The siate and focal laws appticable to this Morigeza shall be the laws of the jurisdiction in which
the Property 1s located. The foreqgoing sentence shall not limit the applicatitity of Federat law io (n's Mortgage. In the svent that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable faw, such conflict shall sat-affect other provisions of this Mortgage
or the Credit Agreement which can b given effect without the conflicting provision, and to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable As used herein, “costs,” ““expenses ' and 'attorneyz”fees " include aif sums fo the extent
not prohibited by applicable law or fimited here:n.

14.  Prior Mortgage or Deed of Trust; Modilication; Fulure Advance. Borrower shail ol enter into-tiy acreement with the holder
of any mo:tgage. deed of trust or other security agreement which has priofity over this Morigage by which thal secur’y agreement is maditied,
amended. extanded. or renewed, withoul the prior written consent of the Lender. Borrower shall neither request norauceat any future advance
under a pricr mortgage. deed of trust, or other security agreement without the prior written consent of Lender.

5.  Borrower's Copy, Borrower shall be turnished a copy of the Credit Agreement and of this Mortgage at the time of gxecution or
after recordatan herpof.

18.  Rehabifitation Loan Agreement. Borrower shall fuifili all of Borrower's obligations under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender’s option, may require Borrower o execute
and deliver to Lender. i a form acceptable (o Lender, an assignment of any rights, claims or delenses which Borrower may have againsl
paries who supply labor, materials or services in connection with improvements made 10 the Froperty.

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead! exemplion

as to ali sums secured by (his Mortgage
18.  Waiver of Statutes of Limilation. Borrower hereby waives. to [he full extent permitted by law, statutes of limitation as a defense

10 any demand or obligation secured by this Mortgage.

19.  Merper. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Properly
at any time held by or for the benefit ot Lender in any capacity, without the written consent of Lender.

90. Notice of Transfer of the Praperty; Advances after Transfer. Borrower shall give nolice to Lender, as provided in paragraph 12
hereof, priof to any safe or transter of all or part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is soid or transferred a'so shall be obiigatad to give notice to Lender, as provided in paragraph 12 hereof, promplly
after such transfer

Even if Borrower transters the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage

unless Lender releases Borrower in writing. As 2 condition to Lender’s consent to any proposed transfer or as a condition to the release of
PAQE 2
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UNOFFICIAL COPY

EXHIBIT "A"

ITEM 1:
UNIT 4A AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND

A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON
THE 18TH DAY OF FEBRUARY, 1975 AB DOCUMENT NUMBER 27 93 426

ITEM 2:
AN UNDIVIDED 1. 950 PERCENT INTEREST (EXCEPT THE UNITS DELINEATED

AND DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES: LOT % IN DUNBAR LAKES BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THAT PART DESCRIBED AB FOLLOWS:
BEGINNING AT THE MOST NORTHERLY CORNER OF LOT S AFORESAID: THENCE
SOUTH 57 DZGREES 22 MINUTES 12 SECONDS WEST ALONG THE NORTHERLY
LINE OF SAIO LDT 3 FOR A DISTANCE OF 21.40 FEET) THENCE SOUTH 00
DEGREES 40 MINUTES 28 SECONDS WEST 273. 31 FEET:; THENCE NORTH 5B
DEGREES 54 MINUT:S 10 SECONDS EAST 103, 18 FEET TO A CORNER PQINT
OF LOT 9 AFORESAIL; THENCE NORTH OQ DEGREES 40 MINUTES 28 SECONDS
EAST ALONG THE EAR7ZRLY LINE OF SAID LOT 9 FOR A DISTANCE OF
140. 0 FEET; THENCE NGR™H. 45 DEGREES 00 MINUTES 00 SECONDS WEST
100, 00 FEET TQ THE POINT AIF BEQINNING, IN COOK COUNTY, ILLINOCIS.
ACCORDING TO PLAT THERED- REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COul COUNTY, ILLINOIS, ON AUGUST 16, 1973,

AS DOCUMENT NUMBER 27 11 129/




