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- RECORD AND RETURN T0:

AMERICAN SECURITY MORTGAGE ' '

281 EAST LAKE STREET
BLOOMINGDALE, ILLINOXIS @0108-1183

" Prepared by:

PEGGY KOTMOUR
BLOOMINGDALE, IL 80108

W529 LQQ
THE TERMS OF F4dTS LOAN MORTGAGE

CONTAIN PROVISICNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security lrsirument*) is given on ~ AUGUST 9, 1996 . The mortgagor is

PAUL BROWN, MARRIED TC
BROWN ** AND CATHERIME BENNETT, WIDOW AND NOT SINCE REMARRILD

K&N\g

("Borrower"), This Security Instrument is given lo

AMERICAN SECURITY MORTGAGE

[

which is organized and existing under the laws of THE STAVE OF ILLINCIS , and whose
address is 261 EAST' LAKE STREET
BLOOMINGDALE, ILLINCIS 60108-11623 Lender"). Borrower pwes Lenader the principal sum of

FIFTY TWO THOUSAND EIGHT HUNDRED AND 00/10.)

Dallars (U.S. § 52,800.00 )
This debt is evidenced by Borrower’s nole duted the same dite as this Seeurity Instrument ("Note™), which provides for
monthly payments,-with the full debt, if not paid earlicr, due and payable on  AUGUST 14, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ie Note, with interest, and all ruu.w.lls.
extensions and modifications of the Note: (b) the payment of all other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under thia
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coney to Lender the following

described property located in - COQK County, llinois:
LOT 32 IN BLOCK 12 IN E. D. LANPHERE'S ADDITION TC ENGLEWCOL. BEING A

SUBDIVISION OF BLOCKS 1 TO 15 AND THE NORTH 1/2 OF BLOCK 16( INCLUSIVE
IN ESA’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SLCTION
39, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

ATGF, |
i NC,...

ROWN IS EXECUTING THIS MORTGAGE SOLELY FOR THE ﬂ"ﬂ(‘“‘,
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

20-19-415-016

which has the address of 6841 SOUTH MARSHFIELD AVENUE , CHICAGO Straet, City ,
Illinois 60636 Zip Cods ("Property Address”);

ILLINGtE -S| Family-FNMA/FHLMC UNIFORM

lmhhw s %ISTKUMENT Farm 3014 9490

@ LBR(IL) 9502} Amended 5/91 DIS 1089
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" this Security Instrument, Lender may give Borrower u notice weatitying the lien, Borrower shall satisfy the lien or take one or
< more of the actions set forth above within 10 days of the giviny of notice.

wy 5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erecled on the
N Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
©i floods or flooding, for which Lender requires insurance. This isurance shall be waintained in the amounts and for the periods

¢ that Lender requires. The insurance carrier providing the insusance shall be chosen by Borrower subject to Lender’s approval
€ which shall not be unreasonahly withheld, If Borrower fails 10 maintain covernge described above, Lender may, al Lender's
!':,.- option, obtain coverage to protect Lender’s rights in the Propeity in nccordance with paragraph 7.

- All insurance policies and renewals shall be acceptable 10 Lender and shall include u standard mortgage clause. Lende
L. shall have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender al} receipls of

paid premiums and renewal notices. In the event of loss, Borrower shul] give prompt notice 1o the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Boirower otherwise agree in wriling, insurance proceeds shal! be applicd to restoration or repar of the
Property damaged, if the restoration or repair is economically teasible and Lender’s security is not lessened. | the restoration or
repuir is not econemically loasible ar Lender's sceurity would be lessened, the insurance proceeds shall be applicd o the sums
secured by thie’Seearity Intrument, whether or not then due, with any excess paid ta Borrower. 1f Borrower abandons the
Property, or does ziotaaswer within 30 days a notice from Londer that the insurance carrier has offered to settle a clim, then
Lender may collect ihe iasurance proceeds. Lender may use the procesds o repair or restore the Property or to pay stims
secured by this Security Muscament, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the non.hly payments referred to w parsgeuphs 1 and 2 or change the amount ol the payments. 1
under paragraph 21 the Propenty s scusired by Lendur, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acisition shall puss to Lender to the extont of the sums secured by this Sccurity Instimnent
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Plorrty as Borrower's principal residence within sixty days after the execution of
2 this Sucurity Instrument and shull conlinue to occuny the Properly as Borrower's principal residence for a. least one yeas alter
the date of occupancy, unless Lender otherwise agrees in wniling, which consent shall not be unreasonably withheld, or unless
extenualing circumstances oxist which are beyond Borrgwer's control. Borrower shall not destroy, damage or umpair {he
Property, allow the Property to deteriorate, or commil wasiviy the Property. Borrower shall be in defauit if any forfuiture
action or proceeding, whether civil or criminal, is begun that i Lender's good fuith judgment could result n forfeiture of the
Property or otherwise materially impair the lien created by this Secusity [nstrument or Lender's security interest, Borrower may
cure such a default and reinstat, as provided in paragraph 18, 1y causizg she action or procecding to be disimissed with a ruling
that, in Lender's good faith determination, prechudes forteitiie of the/Sorrower's interest in the Proporty or ather material
impairment of the lien createdd by this Secusity Instrument or Lender’s sceurity lipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiafly Ladse of inaceurat mformation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evicenied by the Note, including, but not limited
to, representations concerning Borrower's occupancy af the Prvperly as a principal resioiiee. It this Securily Instrument is on it
. leasehold, Borrower shall comply with il the provisions of the lease. It Borrower acgiires fee title to the Property, the
3 leasehold and the fee title shall not merge unless Lender agrees <o the merger in writimy.

‘ 7, Protection of Lender’s Rights in the Property. If Bor-ower fails to pertorm the covenants andd agreements contained in
this Securily Instrument, or there is a legal proceeding that m. v significantly affect Lender’s rights o the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfer ure or lo enforce laws or regulations)y vicn Lender mey do and
pay for whatever is necessary to protect the value of the Prop ity snd Lender’s rights in the Property. Zender’s actions iy

include paying any sums sccured by a lien which has prioi:ty over this Sceurity Instrument, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to mak: repuirs. Afthough Lender may tike action under this paragraph

" 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapt 7 shall become additional debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lender agree to otliar terms of payment, these amounts shall bear interest trom the
date of disbursement st the Note rate and shall be payuble, with interest, upon natice fror. Lender to Borrower requesting

3

o payment.

# 8. Mortgage Insurance. If Lender required mortgage insurance as a conditiun of making the loan sceured by this Security
ey Instrument, Borrower shall pay the premiums required to mawntain the morlgage insweance in effect 11, for any reason, the
2 mortgage insurance coverage required by Lender lapses or cua vs to be in effect, Borrower shall pay thx@emmn 8 required to
i_.“.', Indisds; L. Af nes 1o

{‘ Q-OHllll {8502} Page 381 8 % % Form 3014  9/90
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Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in ths
Security Instrument shall he deenicd to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severubility. This Sccurity Instrument shall be governed by federal low and the faw of the
jurisdiction in which the Property is located. {n the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with appticable faw, such conllict shall not affect other provisuns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumunt and the Note are deciared
to be severable,

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred und Borrower is nut « matueal person) without
Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is probitnted by federal low as of the dalu
of this Security Instruiment.

If Lender exercises this option, Lender shall give Botrower natice of acceleration. The notice shall provide a period of not
less than 30 dwd (Tom the date the notice is delivered or mailed within which Borrower stust pay all sums secured by this
Security Instrument i Borrower fils 10 pay these sums prior to the expiration ol this period, Lender muy invoke any remedics
permitted by this Secarify dnstrument withoul further notice or demand on Borrawer.

18. Borrower’s Wigat to Reinstute. If Borrower meels certain condilions, Borrower shall have the nght to have
enforcement of this Securi'y Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property purssaat to any power of sale contamed in this
Sceurity Instrument; or (b) entry ¢£a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would br dve under this Security Instrument and the Nole us if no accelerution hud oceurred; (b)
cures any default of any other covenant: or agreements; (¢) pays all expenses incurred in cnforcing this Security Instrusment,
including, but not limited to, reasonable aitorneys' fees; and (d) takes such action &8 Lender may reasonably require lo assure
that the lien of this Sccurity Instrument, Lenter’s rights in the Property and Bosrower's obligation fo pay the sums secured by
this Security Instrument shall continue unchanpéd, Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivs ae if no acceleration had occurred. However, this fight fo reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or 4 partial intecest in e Note (together with this Seenirily
Instrument) may be sold one or more times without prior notice 0. Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer®) that collects monthly payments due unddr tie Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer unrelated to » sale of the Noté, 1 flere 15 a change of the Loan Servicer, Borrower will e
given written aotice of the change in accordance with paragraph 14 abive und applicable law. The notice will state the name and
address of the new Loan Secvicer and the address Lo which payments shoul? e made. The notice will alsa contain any other
information required by applicable faw.

20. Huzardous Substances, Borrower shall not cause or permit the prescicy, use, disposil, storage, oy release of iy
Hazardous Substances on or in the Property, Borrower shall not do, nor allow.dnvone else to do, anything atfccting the
Property that is in violation of any Environmental Law. The preceding two sentesces shall aot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demandJavsiit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substapce or Envirommental Law
of which Borrower has actual knowlcdge. 1f Borrower fearns, or is notificd by any gavernmental or regufatory authonity, that
any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuhke
all necessary remedial actions in accordance with Envirantnental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the fullowing substances: gusoline, kerosene, other {Tammable or toxic petroleum products, toxic
pesticides and ferbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matarials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated thit
relate 1o heallh, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borvower prioe (o ucceleration following Borrower's hreaeh
of any covenunt or agreement in this Security Instrument (but not prior tv acceleration under parageaplh 17 undess
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