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MORTGAGE 62700465
1627604651

THIS MORTGAGE ("Secritty Instrument”) is givenon  August 29, 1997
The mortgagor is

MORRIS SILVERMAN,
FLORENCE SILVERMAN, HUSBAND.-& WIFE

("Botrower™).

This Security Instrunient is given to
CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of the State of New Jersey , and whose address is
343 THORNALL STREET EDISON, NJ 08837
Bocrower owes Lender the principal sum of
Dollars

Forty Thousand, and 06/100
(US. $ 40,000.00 ). This debt is evidenced by Borrower’s mte dated the same date as this Security

Instrument ("Note"). which provides for monthly payments, with the full debl, if not paid <arlier, due and payabie on
September 1, 2027 . This Security Instrument secures 10 Lender: (a) the repaymcnt of the debt evidenced by the Note,

with interest, and all renewals, extensinns and modifications of the Note: (b) the paymeni.of all other sums, with interest,
advanced under Paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herebj o eage, grant and convey

to Lender the following described praperty located in

which is organized and existing

{"Lender™).

COOK County, Blinvis:

SEE ATTACHED HERETO AND MADE A PART HEREOF
PIN 03-16-204£-008-1029

ATGF, INC
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Parcel 1: Unit '2-L' in 1500 West Harbour Drive Condominium as
delineated on a Survey of the following described parcel of
real eatate (hereinafter referred to as "Parcel®): That part
of Lot )} of "Lake of the Winds Subdivision," being a
resubdivision of the Nerth 1/2 of Lot 7 ({(except the East 20
feet therenf ugsed for roadway) in the School Trustee's
Subdivision of Section 16, Townshiop 42 North, Range 11, East
of the Third Principal Meridian, in the Village of Wheeling,
described as fcllows: Commencing at the Southwest corner of
said Lot 1; theire Northward along the West line of said Lot 1,
North 00 Degrees 45 Minutes 43 Seconds West, a distance of
165.24 feet; thenc® Zuzstward along a line being parallel with
the South line of mx1d lot 1; North 8% Dagrees 52 minutes 40
Seconds East, a distance of 106.50 feet to the Point of
Beginning; thence North (5 Degrees 0% Minutes 47 Seconds West, a 4
distance of 86.29 feet; thence North B84 Degrees 5S4 Minutes 13
Seconds East, a distance of 129.34 feet; thence North 54
Degrees S4 Minutes 13 Seconds cant, a distance of 129.91 feet;
thence South 35 Degrees 05 Minutza 47 Seaconde East, a distance
of 86.23 feei; thence South 54 Deucees S84 Minutes 13 Seconda
West, a distance of 107.79 feet; theace South 20 Degrees 0%
Minutes 47 Seconds East, a distance 4f 107.21 feet; thence
South 69 Degrees 54 Minutes 13 Seconds west, a discance of

86 .39 feet; thence North 20 Degrees 05 Minutes 47 Seconds West,
a distance of 106.89 feet; thence South 8+ Uagrees 54 minutes
13 Seconds Wegt, a distance of 108.24 feet -c¢ the Point of
Beginning in Cook County, Illincis, which Survey ie actached as
Exhibit 'B' to Declaration made by LaSalle Natioral Bank, a
National Banking Association, as Trustee under Trust Agreement
dated Novempber 27, 1972 and known ae Trust No, 45008, recorded
in the Office of the Recorder of Cook County, I1llinois as
Document 22762748; together with an undivided 1.420 peizaent
interest in said Parcel (excepting from said Parcel all-tua
property and space comprising all of the units as defined and
gset forth in said Declaration and Survey).

Parcel 2: Easements appurtenant to and for the benefit of
Parcel 1 as set forth in Declaration of Easements and Covenants
; dated June 24, 1974 and recorded as Document 22762747 and as

L created by deed from LaSalle National Bank, a National Banking
Association, as Trustee under Trust No. 45068 to Richard J.
Hopkins and Louise R. Hopking, his wife, dated November 21,
1873 and recorded August 7, 1974 as Documsnt 22806541 for
ingress and egress, all in Cook County, Illinois.

PERMANENT INDEX NUMBER: 03-16-202-008-1028
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1500 W HARBOUR DRIVE, WHEELING, IL 60090

. TOGETHER WITH ail the improvements now or hercafter erccted on the property, and all casements, appuricnances,

i1 and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
(. Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised af the estaic hereby conveyed and has the right to

.. morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
¢ warrants and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

1. Funds %or ‘Taxes and Insurance. Subject (o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day-nonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground retteur the Property, if any; (c) yearly hazard or properly insurance premiums; {d) yearly Nlood insurance
premiums, if any; {e) ysurly_mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisiors of Paragraph 8, in lieu of the payment ui mortgage insurance premiums, These items are called
*Escrow [tems.” Lender may, at zav time, collect and hold Funds in an amoun! not to exceed the maximun amount a lender
for a federally related morigage ioni-nay require for Borrower's escrow account under the federal Real Estate Settlement
Procedutes Act of 1974 as amended fromiime 1o time, 12 U.8.C. 82601 e seg. ("RESPA™), unless another law thai applies to
the Funds sets a lesser amount. If so, Lendiz may, at any time, collect and hold Funds in an amount not to ¢xeeed the lesser
amount. Lender may estimate the amount of Frzids due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc? with applicable Jaw,

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i inv Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiri=g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower intercst on the Fuads and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a (ne-time charge for an independent real csiate lax reporting service
used by Lender in connection with this loan, unless applicable law prevides otherwise, Uniess an agreement is made or applicable
taw requires interest to be paid, Lender shall not be required to pay Gorrower any interest or carnings on the Funds. Borrower
and Lender may agrie in writing, however, that interest shall be paid.dnjthe Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1'the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for alt sutns sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by anpiiable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f vhe aniount of the Funds held by Lender al any
time is not sufficient to pay the Escrow items when due, Lender may so notity Berroveer in writing, and, in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Borrower shali muke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Leader shall prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sule
of the Property, shali apply any Funds held by Lender at the time of acquisition or salc as a credii aga.nst the sums secured by
this Security Iastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivert by Lender under
Paragraphs ) and 2 shall be applied; first, to any prepayment charges due under the Note; second, to anoups: payable under
Paragraph 2; third, to interest due, fourth, (o principal due; and last, 10 any Iate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmients, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner acceptable 1o Lender;, (b) comtests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactorv to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower a netice identifying the lien, Borrower shal) satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccied on the
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Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flaading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain caverage to protect Lepder's rights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall incfude a standard mortgage clause. Lender
shal] have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of toss if not made prompily by Borrower.

Tnless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration
ot repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered te settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ot to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lerder and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due yaie-uf the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paymeats, If under
Paragraph 21 the Prorerty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior i ‘oz acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the Zequsition.

6, Uccupancy, Pueservation, Maintenance and Protection of the Property; Borrower's Luan Application;
Leaseholds, Borrower shall occupy ‘establish, and use the Property as Borrower's principal residence within sixty days alter the
execution of this Sccurity Instrumcnt and shall continue to occupy the Property as Borrower's principal residence for a least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumnstances exiit v hich are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, atlow the Property to detericiate, ~r commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criming!, is'begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in Pazigiaph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes-irifeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave material’y fa'se or inaccurate information or statements to Lender (ot failed
to provide Lender with any material information) in connectiuz rvitht the loan evidenced by the Note, including, but not limited
to, representations coneerning Borrower's occupancy of the Propeaty as a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with ali the provisions of the 'cas2.  If Borrower acquires fee title o the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the mor,er in writing.

7. Protection of Lender's Rights in the Property. f Borrower “ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that nay signiiicantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture o1 to enfor:e laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's tights in the Properly. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumca,.anpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may taxe iction under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall'beccme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of piyment, these amounts shall besr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making.in# loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. | If, for any reason,
the morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the promiums required
to obtain coverage substantiaily equivalent to the mortgage insurance previously in cffect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaic mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be it effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the ansount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeni for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasoneble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, tht proceeds shall be applied to the sums secured by this Security
r= Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pantial 1aking of the property in which

the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
* by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
t secured by this Security instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the

total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is less than the amount of the sims secured immediately before the taking,
unless Borrower and Lender olherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied
to the sums securcd by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. |
& Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or |
' postpone the due dute of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
‘ modification of amorcizaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
: Borrower shail not opetaté 1o release the liability of the original Borrower or Borrower’s successors tn interest. Lender shall not
be required to commen > proecedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sevurer by this Security Instrument by reason of any demand made by the original Borrower or
Borrowet's successors in interest.~ Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
_ preclude the exercise of any right o7 rcmedy.

3 12. Successors and Assigns Brand; Joint and Several Liabitity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefic tne successors and assigns of Lender and Borrower, subject to the provisions of
3 Paragraph 17. Borrower's covenants ancg agrecients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is co-signing this Security Instrument only to mortgage, grant and convey that
- Borrower's interest in the Property under the terris of this Security Instrument; (b) is not personaffy obligated to pay the sums

secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agreed (o extend, modify, forbear

or make any accommodations with regard to the terms ¢ this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges, If the loan secured by this Security-Instrument is subject (o a law which sets maximum loan charges,
and that iaw is finally interpreted so that the interest or other toun charges collected or to be collected in connection with the loan
exceed the permitted limits, them: (a) any such loan charge shaii be reduced by thie amount necessary to reduce (he charge (o the
permitted limit; and (b) any sums already collected from Borrower wliich exceedea permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principai-osed! under the Noie or by making a direct payment io
Barrower. If a refund reduces principal, the reduction will be treated 45« partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instruvaci shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notic< shail be directed to the Property Address

3 or any other address Borrower designates by notice to Lender. Any notice to Lender sia'l be given by first class mail to Lender’s
y address stated herein or any other address Lender designates by notice to Borrower.~ Anv notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviged in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Serurity Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument «ni' ihe Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sezuray Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. |f all or any pari of the Propeity or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
. Security Instrument. However, this option shiadl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
7 permitted by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower’s Right to Reinstate, If Borrower mieets certain conditions, Borrower shall have the right to have
R enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any

T PR e, A e e

e

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 590

: C 1205LT Page 4 of 6 (Rev. 10/94)
Repiacer MAR-1AH (Hev. SAT)

S o= Y




UNOFFICIAL COPY

default of any other covenants or agreements; {c) pays atl expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
! this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
¢ Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Insirument and the obligations secured
; hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
" of acceleration under Paragraph 17.
g 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
* Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
. as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be one
, or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
> be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
! and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any uther
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not da, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, OF SIorage on
the Property of sme!i quantities ¢f Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance o the Property.

Borrower shall zromptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiary <gency or private party involving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has atis! tnowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation »f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aczordance with Environmental Law.

As used in this Paragraph 20_*Hazardous Substances” are those substances defincd as toxic or hazardous subsiances by
Environmental Law and the folfowing subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia's coniaining asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, *Environmental Law" means fedsial laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmentai protection.

NON-UNITORM COVENANTS. Borrower anc Lznder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give otice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumer: (but not prior 1o ncceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred to cure the default; (c)
a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d}

that failure (o cure the default on or before the date specified in 2ne notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding arnd sa'e of the Property. The notlce shall further inform
Borrower of the right to reinstate after acceleration and the right tu ssszei in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecle=ure. If the default is not cured on or before the
date specified In the notice, Lender at fis option may require immediate paym:nt in full of a}] sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient %y judiciel proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided In this "aragraph 21, including, but not limited

to, reasonabie attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lende: sisali release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the ¥ropssy.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower aid re orded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sia!t sriend and supplement
the covenants and agreeincris of this Security Instrument as if the rider(s) were a part of this Security [ustzument.

The following riders are attached:
Condominium Rider

Y

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 30t4 990
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it

FLORENCE SILVERMAN

MORRIS STLVERMAN

[Spoca iz This Line For Acknawledgement]

STATE OF ILLINOIs, County of COOK
55
I
f, the Undersignied, a Notary Public in and for said county aud‘sinte, do hereby centify that

MORRIS SILVERMAN,
FLORENCE SILVERMAN, HUSBAND & WIFE

personally known ta me 1o be the same person(s) whose hamefs) is(are) subscribed to the foregoing ins.rvment, appeared before
me this day in person, and acknowiedged that he/she/they signed and delivered the said instrument 25 kis, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2gth day of gt, 1997 .
My Commission expires: m N
| ! WM [

N Notary Publtc

“OEFICIAL SEAL"

Robert M. Silvermal;' ‘
Notary Public, State of Hllinois
My Commission Ex ires 8/04/2000 )

Prepared By: CAROL LARSEN
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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CONDOMINIUM RIDER 62700465
1627004651
THIS COXDOMINIUM RIDER is made this 29th  dayof

August 1997 and is incorporated into and shall be deemed to amend and
supplement the Morngage, erd of Trust or Sccurity Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrever”) to secure Borrower's Note (o
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing under the laws

of the state of New Jersey
(the "Lender") of the same date and coveriug the Property described in the Securily Instrument and located at:
1500 W HARBOUR DRIVE, WHEELING, IL 60030 }

fronesly Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

HARBOUR DRIVE CONDOMINIUM

Mame of Cundotaniune Preject
(the "Condominium Project™). 1f the owners association or other ity which acts for the Condominium Project
(the "Owners Association”) hoids title to property for the benefit or ¢3¢ «f its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association at! tic uses, proceeds and benefits of

Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemeits made in the Sccurity
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s oblignions under the
Condominium Projects’s Constituent Documents. The *Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; ard.fiv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuani fo the

Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Tonn H4g w0
C-H07LT (5/96) Puge | of 3 (Replaces 1G94}
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carrier, a "master” or "blanket" policy on the Condoianium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extetded coverage,” then:

(iy Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insutance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Propenty, whether to the unit or 1o common elements, any proceeds payable o Borrower are hereby assigned
and shall be raid to Lender for application to the sums secured by the Security instrument, with any excess paid

o Borrower.

¥
F

:
{
{
{
E
{
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C. PUBLIC LIAZILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that
the Owners Associatior-maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

D. CONDEMNATION. Tuc proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any co.i'smnation or other taking of all or any part of the Property, whether of the
unit or of the common ¢lements or ior any-conveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall bz applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Propzrty 'or consent to !
(i) the abandonment or termination of the Conuoviinium Project, cxcept for abandonment or termination

required by law in the case of substantial destruction by fiie or other casualty or in the case of a laking by

condemnation or eminent domain;
{ii) any amendment to any provision of the Constituent docments if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumpticn o! self-management of the Owners

Association; or
(iv} any action which would have the effect of rendering the public lianility ipsurance coverage maintained

by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when aue.<ien Lender may pay
. them. Any amounts disbursed by Lender under this paragraph F shall become additional dext of Berrower secured
by the Security lnstrument. Unless borrower and Lender agree to other ierms of payment, thesc anwsuats shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice -om Lender

to Borrower fequesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Furm 1140 970
C-6017LT {5/96) Page 2 of 3 {Replaces 10/%4)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

MORRIS SILVERMAN FLORENCE SILVERMAN

MULTISTATE CONDOMINIUM RIDER-Single Family Form 16 990
C-GOLTLT (5/96) Page 3 af 3 (Replaces 10/04)
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