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MORTGAGE

THIS MORTGAGE { &scurity Instrument”) Is givenon septembar 16, 1997 . Themongagoris
FRANK R PALM and MulILYR PALM, HUSBAND AND WIFE

(‘Borrower").

This Securlty Instrument Is givento #7PLE MORTGAGE, INC,
which is arganized and existing under the lavaof THE UNITED STATES OF AMERICA |, and whose address Is

6250 RIVER RCAD, STE 6010, ROSEMONT, [L 60018 {"Lender"}.
Borrower owes Lender the principal sum of  0ie rundred Seventy Six Thousand Two Hundred Fifty Dollars and
na/100 Dollars {U.S. & 176,750.00 ). Thisdebtis

evidenced by Borrower's note dated the same date 0 this Security Instrument ("Note'}, which provides for monthly
payments, with the full debt, if not paid earlier, due and peyahleon October |, 2027 . This Securlly
instrument secures to Lender: (a) the repayment ot the d it evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment o a#l other sums, with interest, advanced under paragraph 7
1o protect the security of this Securiiy Instrument; and (c) the purfcrmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bur:ovier does hereby martgage, grant and convey to
Lender the following described propeny located in c ook

County, Htinols:

SEE ATTACHED LEGAL

14-3¢-220-0232

which has the address of 1936 W WOLFRAM , CHICAGO -
I - Add [Str)eet] [Chy)
Minols 60657 "Pr ress');
{Zip Code) (Froperty

TOGETHER WITH all the improvemants now or hereafter erectsd on the property, and all easements,
appurtenances. and fixtures now or hereatter a part at the property. All replacements and additions shall aisa be
covered by this Security Instrument. All of the foregoing Is referred to in this Sacurity instrument as the "Property.”
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EXHIBIT "A"

LOT 207 [N WILLLAM DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE

SOUTHWEST ' OF THE NORTHEAST % OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

TAX#!4-30-220-032-0000

9768654 '
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5. Hazard or Property insurance. Borrowar shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lende- requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not b2 unreasonably withheld. If Borrower fails to maintain coverage describad
abbve, Lender may, at Lender's option, obtalh coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Laender shall have the right to hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewai notices, In the event of loss, Borrower shall give prompt notice !o the
Insurance carrier and Lender. Lender may maka proof of loss if nat made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abanauns the Property, or does not answer within 30 days a notice fram Lander that the Insurance carrier
has offered 10 settla 7 ctaim, then Lendar may ¢ollect the Insurance proceeds. Lender may use the proceeds to repair
of restore the Propeity ¢+ 1o pay sums sacured by this Securlty instrument, whether or not then dus. The 30-day period

will begin when the ncics ts-qiven.

Unless Lender and Boriover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the riiorithly payments referred to In paragraphs 1 and 2 or change the amount of the
, payments. If under paragraph 21 the Propsrty is acquired by Lender, Borrower's right to any ingurance policies and
R proceeds resulting from damage to (he Property prior to the acquisition shall pass to Lender to the extent of the sums
4 secured by this Security Instrument imraediately prior to the acquishion.

6. Occupancy, Preservation, Mainte.1ance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, 7.nd usa the Property as Borrawer's principal residence within sixty days
after the axecution of this Security Instrument ara she!l continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occisancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propety, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actior, or proceeding, whether civil or criminal, is begun that in

: Lender's good faith judgment could result in forfeiture of the #*/orarty or otherwise materiaily iImpair the llen created by

; this Security Instrument or Lander's security Interast. Barrower pay cure such a default and reinstate, as provided in

3 paragraph 18, by causing the action or proceeding to be dismissed 'vith a ruling that, in Lender's good faith

determination, preciudes forfeiture of the Borrower's interest in the Pr>zerty or other material Impairment of the lien

3 created by this Security Instrument or Lender's security Intarest. Borrowe: sheil also be In default if Borrower, during the

’ loan application process, gave materlally false or inaccurate Informatlon cx statements to Lender {or falled to provide

: Lender with any material iInformation) in connection with the loan evidenced 0y 't e Note, including, but not iimited to,
reprasentations concerning Borrower's occupancy of the Property as a principal;exidence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borraw 2r &cquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wr.ting

3 7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
i contained in this Security Instrument, or there I8 a legal proceeding that may significantly aifa<( tender's rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfelturs or to eiffrit:s laws or
regulations), then Lender may do and pay for whatever Is necessary to protact the value of the Picperty and Lender's
rights In the Property. Lendar's actions may include paying any sums secured by a lien which has giionity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and enterirg on the Propeity to make
. repairs. Although Lender may take action under this paragraph 7, Lender doss not have to do so.
b Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
: Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
- reason, the mortgage Insurance covarage required by Lender lapses or ceases o be In effect, Borrower shall pay the
premiums required to cbtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent 1o the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not available,

ILLINOIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(8-90)-L PAGE 30F 6
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15. Governing '.aw; Severability. This security instrument shall be governed by federal law and the faw of the
2 hmsdictlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
; ote confiicts with appilcable law, such conflict shall not affect other provisions of this Security instrument or the Note
- which carf be given effact without the canflicting provision. To this end the provisions of this Security Instrument and the

Neie are deciared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
In 1t is sold or transferred {or if a beneficlal interast in Borrower Is sold or transtferred and Borrower is not a hatural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise Js prohibited by
federal law as of tha date of thig Security instrument,

it Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less thar o0 r ays from the date the notice Is delivered or mailed with!n which Borrower must pay all sums secured
by this Security Ins*:ument. If Borrower fails 1o pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's R'yh (= Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Securi:v !astrument discontinuad at any time prior to the earlier of: (a) 5 days (or such other pariod
as applicable law may spacify fc: relnstatement) before sale of the Propertr pursuant to any power of sale contained in
this Security Instrument; or (b) ar.try of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures 2:1v default of any other covenants or agreements; (c) pays ail expenses Incurred
in enforcing this Security Instrument, includ'ig, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assura that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secureci by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Security Instrumeat and the obligations secured heraby shall remain fully effective as
no acceleration had occurred. Howevaer, this right tcvzinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Sesvicer. The Ncts #-a partial Interest in the Note {together with this Securlty
Instrument) may be sold one or more times without prior noilr: *o Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer") that collects monthly payments du.e tindar the Note and this Security Instrument. There
also may be one or more changes of the Loan Sarvicer unrelated o u rale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and aﬁpllcable law.
The notice will state the name and address of the new Loan Servicer wid tha address to which payments should be
made. The notice will also contaln any other information required by appli :ably jaw.

20. Hazardous Substiances. Borrower shall not cause or permit the precarca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw znvane elsg to do, anything affecting
the Property that Is in viotation of any Environmental Law. The preceding two senter.23 shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be

appropriate 1o normal residentia) uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, 'aw/it.or other action by
any governmental or regulatory agency or private party Involvlng the Property and any Hazardous Substance or
Environmentat Law ! which Borrower has actual knowledge. It Borrower learns, or is notified by avy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affacting the Proverty I
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmentad Law,

As usad in this paragraph 20, "Hezardous Substances" are those substances devined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safaty or environmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judiciai proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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9768684
ADJUSTABLE RATE RIDER Loanno.os¢121e
3 (i Year Treasury Index--Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATF FiDER is madethis 10th dayof September, 1997 . andisincorporated
into and shall be deemed to anerd and supplement the Mortgage, Oeed of Trust or Security Deed (the “Security
instrument®) of the same date gjiven bv the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

4 "Note) 10 appLf MORTGAGE it
3 , {the "Lender’) of the same date
. and covering the property dascribed In the Security Instrument and located at:

1936 W WOLFAAM,CHICAGD, 'L 60657
[Frorenly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
: MONTHLY PAYMENT. THE NOTE LIMITS T+ € AMOQUNT THE BORROWER'S ADJUSTABLE
A INTEREST RATE CAN CHANGE AT ANY ONE TIPS AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OP?ON TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and azreaments made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest rate of 6 . 3750 %. The Note p/cv.des for changes in the adjustable

interest rate and the manthly payments, as follows: :

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable nterest rate | will pay may change onthe firstday of 0ctober 1893 . and on that day
5 every 12th month thereahter. Each date on which my adjustabie interest rate could change Is ceies a "Change Date."
(B) The Index
3 Beginning with the first Change Date, my adjustable Interest rate will be based on an Index, The nJex” is tha
- weekly average yield on United States Treasury securities adjusted ta & constant maturity of 1 year, as made avallable
- by the Federal Resarve Board. The most recent Index figure available as of the date 45 days before each Change Date
x Is called the "Current index.”

if the Index Is no longer avallable, the Note Holder will choose a new index which Is based upon comparable
9 information. The Note Holder will give me notice of this cholce.
! (C} Calcutation of Changes
e Before each Change Date, the Note Holder will calculate my new Interest rate by ndding ~ Three
percentage polnt(s) { 3.0000 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearast one-sighth of one percentage point (0.125%). Subject tothe

limits stated in Section 4(D) below, this rounded amount will be mr new Interest rate until the next Change Date.
4 The Note Halder will then determine the amount of the monthfy payment that would be sufficlent to repay the

unpaid principaf that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amaunt of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
- ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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Transfer of the Property or a Beneficlal interest in Borrower. if all or any part of the Property or any
interest in It is sold or transterred {or if a benaficial interest in Borrower Is sold or transferred and Borrower is not a
natural, person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment In full of al
sums secured by this Securfty instrument. However, this option shali not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option It: (a) Borrower
causes to be submitted to Lender Information required by Lender 1o evaluate the intended transferee as if a new loan
were being made to the transferee; and (b} Lender reasonably determines that Lender's sacurity will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement In this Security Instrument is
acceoptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's consent
to the ioan assumption. Lender also may require the transferee to sign an assumption agreement that ls acceptable to
Lender and that obligates the transferee 10 keep all the promiges and agreements made In the Note and in this Security
Instrument. Borrower will cantinue to be obligated under the Note and this Securlty Instrument unless Lender releases
Borrower in writ.ag.

If Lender exarc'2es the option to requira immediate payment in fuli, Lender shall glve Borrower notice of
acceleration. The nnice shall provide a period of not less than 30 days from the date the notica is dellvered or malled
within which Borrowe: st pay all sums secured by this Security instrument. 1f Borrower falls to pay these sums prior
1o the expiration of this poriod, Lender may Invoke any remadies permitted by this Security instrument without further
notice ar demand on Borrowe:,

2. )t Borrower exercises tha Tonversion Option under the conditions stated (n Saction B of this Adjustable Rate
Rider, the amendmant to Uniferr:-Covenant 17 of the Security Instrument contained in Section C t above shall then
cease to ba In affect, and the provisiuny of Uniform Covenant 17 of the Security Instrument shali instead be in effect, as

follows:

Transier of the Property or a Benetic.al lirterest In Borrower. It all or any part of the Property or any
interast it In Is sold or transferred (or if a benafizial interest In Borrower Is sold or transferred and Borrower I not a
natural person} without Lender's prior written ccosont, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howavr, this option shail nat be exercised by Lender Hf evercise is

prohibited by federai iaw as of the date of this Securily instrument,
it Lender exercises this option, Lender shall give Bcirower notice of acceleration. The notice shall provide a period

of not less than 30 days from tha date the notice is delivered 2+ mailed within which Borrower must pay all sums sacured
by this Security Instrument. It Borrower falis 1o pay these sum.s prior to the expiration of this pertod, Lender may invoke
any remedies permittad by this Security Instrument without furthzr notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terme-and cnvenants contained in this Adjustable Rate
Rider.

__'%ffa-/ //\) /2/’5 - {Seal)
FRANK R PALM ézﬂ Barrower
%&MM 7 o (Soal)

MARTLYN PALH;? Borrowar

(Seal)
Borrower

(Seal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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