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7). A O MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  SEPTEMBER 3
The mortgagor is SCOTT CARZY AND LINDA CAREY, HUSBAND AND WIFE, IN JOINT TENANCY

1997

’

("Borrower"),
This Security Instrument is given to PARK'Y¥AY MORTGAGE, INC,
ISAOA ,
which is organized and cxisting under the laws ot ( THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DR SUITE 700
SCHAUMBURG, IL 60173 (“Lender").
Borrower owes Lender the principal sum of  FORTY-N:NE THOUSAND AND 00/100

Dollars (U.S, § 49,000.00 ). This debt is cvidenced by Borrayier's note dated (he same date as this Security Instrument
(*Note"), which provides for monthly payments, with the full debt, i¥'pui paid earlier, due and payable on SEPTEMBER 8 |
2027 . This Security Instrument secures to Lender: (a) the repaymert-of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all o'iier sums, with inicrest, advanced under paragraph
7 10 protect the security of this Security [nstrument; and (c) the performance o Bo:rower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgiee. grant and convey 10 Lender the following
described property located in  COOK County, Hlinois:

THE NORTH 1/2 OF LOT 37 AND ALL OF LOT 38 IN BLOCK 2 IN F.R. MOTT’S
ADDITION TO THE CITY OF WEST HAMMOND, NOW CALUMET CITY, IN SECTION 8,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 17, 1901, AS
DOCUMENT 3150343, IN COOK COUNTY, ILLINOIS.

TAX NO. 30-08-304-019 VOLUME: 223

which has the address of 494 HARRISON AVENUE CALUMET CITY
|Streot] {Cityl
Illiniois 60409 (“Property Address™);

12ip Code)
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TOGETHER WITH ali the improvements now or herealler erected on the property, and all easements, appurtenanccs, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to consiitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nate is paid in fult, a sum ("Funds®) for: (a) yearly axes
and assessments whici may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap” 8. in lieu of the payment of morngage insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, colltciind hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seutlement Procedures Act of 1974 25
amended from time to time, 12 U.5.C. § 2601 ct seq. ("RESPA"), unless another law that applies o the Funds sets a lesser
amount. If so, Lender may, at any timr, voliect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the Unsis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable [aw.

The Funds shall be held in an institution whaze Jeposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an institution) or in any Fideral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding an2 2uplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time ¢harge for an independent real estate tax reporiing service used by
Lender in connection with this loan, unless applicable law proviues otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required o pay Borrover any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on th Fipds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secuicd by.this Sccurity Instrument,

If the Funds held by Lender cxceed the amounis permitied to be held by applicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the'awount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower i swriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mare vp the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal} promptly rzfund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to.the rcauisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr vader paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any late charges dve under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts ic be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnoruy over this Security Instrument unless Borrower: (@) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance praceeds shail be applied to resioration or repair of the
Property damaged, 1f <0¢ restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economie:ily feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sectred by this Security Inarument, whether or not then due, with any excess paid 1o Borrower. !f Borrower abandons the
Property, or does not answer rtkin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procseds. Lender may usc the proceeds fo repair or restore the Property or te pay sums secured
by this Security. Instrument, whether ornot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymens referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Liner-to the extent of the sums secured by this Securily Instrument immediately
prier to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Eorrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of cccupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Bosrower's control. Berrower shiatl not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.” dsoirower shall be in default if any forfeiture action or
proceeding; whether civil or criminal, is begun that in Lender’s good faitii judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Linder's security interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiwre of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower sku'i-also be in default if Borrower, during
the loan application process, gave matérially false or inaccurale information or statements 1o ‘Usnder (or failed to provide Lender
with any material information) in connection with the Joan evidenced by the Note, including, byt fimited to, representations
concerning Borrower's accupancy of the Property as a principal residence. 1f this Security Instruiment ieona leaschald, Borrower
shail comply with all the provisions of the lease. 1f Borrower acquires fee title lo the Property, the leasruaid and the feg titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrements contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (suchas a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee taws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nut have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

-
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cquai 1o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no fonger be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required te maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

$. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower notice at the time of ar prior o an inspeciion specifying reasonable cause for the inspection.

10. Conderunation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oth<r taking of any part of 1hc Property, or for conveyance in lieu of condemnation, are tiereby assigned and
shail be paid to Lendir, ,

- In the event of a toti tz2<ing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imrieciately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hijore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumént shal} be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sums secured immediately bsfore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrwer. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking 15 Jéss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or valess applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or putihe sums are then due.

If the Property s abandoned by Borrower, or if, afier poue by Lender (o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails Lo respotid 1o Lender within 30 days after the date the notice is given, Lender
is authorized lo collect and apply the proceeds, at its option, eitae: 55 restoration or repair of the Property or to the sums sectred
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicsiizi of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 o change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Fxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release (he liability of the original Borrower or Borrower's successors ir. interest. Lender shali nat be required 1o
commence proceedings against any successor in interest or refuse to extend time for pavuieat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original 2orrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agrcements of this Security
Instrument shall bind and bencfit the successars and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeutity listrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that Berrower’s interest in
the Property under the terms of this Securily Instrument; (b) is not personally obligaied to pay the sums secured by this Securily
Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or mike any accommodations
with regard 10 the terms of this Securiry Instrument or the Note without thai Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that 1aw is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeat 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under 1he Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein.or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflictiag provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender exercires this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days f:om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrov-er fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrunien. without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecls centain conditions, Borrower shall have the right o have enforcement
of this Security Instrument dicontinued at any time prior 10 the earlier of: (a) 5 days (or such other pericd as applicable law may
specify for reinstatement) before saic of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing thi¢ Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Tistrument and the Note as if no acceleration had occuired; (b) cures any default of any other
covenants or agreements; (c) pays all (xrepses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fces; and (d) takes sach sction as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon (reingtatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleraticn had occurred. However, this right to reinstate shafl not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer, - Fe Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notjez.to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due (nde: the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the/Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapn 14.above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymer:s should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit th»-jiresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow <tyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall =ot apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are generally recognizec. to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentzi-ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessar,, Burrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of Yinzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum progusts, toxic pesticides
and herbicides, volalile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrcement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that failure to cure the default on or before the date specified in the notice may restlt in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shail f urther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acccleration and forcclosure, If the dcfault is not cured on or
before the date specified in the notice, Lender ot its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fecs and costs of title evidence. _

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es})

E] Adjustable Rate Rider D Condominium Rider ]:] 1-4 Family Rider

D Graduated Payment Rider ‘:l Planned Unit Development Rider D Biweekly Payment Rider
I:I Balloon Rider I:] Rate Improvement Rider ‘:I Second Home Rider
[:I Other(s) [specify)

BY SIGNING BELOW, Borrower azcents and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and rocorded with i1,

Wimesses‘;ﬁ% d-’“'-——-——-’

R S, S U )&uj}( Caw/ (Seal)

SCOTT CAREY ) -Boirawer

f /m ﬂ (BT {Seah)

LiNT/4 CAREY / Boawer

(Seal)

-Barrower

(Seal)

«Borrowey

{Space Bolow This Line For Acknowladgmant) -

STATE OF ILLINOIS, COOK County s5.

i, THE UNDERSIGRED , 2 Notary Public in and for Rajucounty and state,
do hereby certify that SCOTT CAREY AND LINDA CAREY, HUSBAND AND WIFE, IN JOINT TEIVANCY

, personally known to me o be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  3RD day of SEPTEMBER , 1997

CAROL V RINCHIUSD | f
| NOTALRUICSTATE OF LN Notary Public

N S EXP, ROV 3y

Tt L

My Commission cxpireT CFAICTAL SEAL
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2.7 47507 ADJUSTABLE RATE RIDER

(LIBOR 6 Manth Index (As Pablished In The Wall Street Journal) - Rate Cops)

LOAN NO. 269‘73613»’
THIS ADJUSTABLE RATE RI is made this  IRD day of SEPTEMBER, 18587
aml is incorporated ime and shatl befdeemed fo amend and supplement the Mangage, Deed of Trust or Security Decd (fhe
“Security Instrumsent”) of the same dmu. given by the undersigned {the "Barrowe:™) 10 secure Botrower's Adjusiable Rute Nate
(the Note“)y 1o
PARRWRY MORTGAGE, INC.,
ISALA
(b *Lande: 328 the same daic 2nd cavering the property described in dhe Seeurity Instrument and located at:

494 HARRISON AVENUE
CALUMET CITY, IL 60409
|Propeny Addrzss]

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN TIE INTEREST RATE
AND THE MONTHLY PAVWENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
RORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreenients nade In the Securily Instrument, Barrower
and Lender further covenant und agree as follows:

A, INTEREST RATE AND MONTULY PAYMENT CHANC ES :
‘The Noje provides (or an initial interest rute of 12,200 %. The Note provides for chinges in the interest
saie and the manihty paymenis, as follows;

4, INTEREST RATE AND MONTULY PAYMENT CHHANGES

(A) Change Dates

The imerest rate | will puy may change on - SEPTEMBER B, 19¢9  ndonthatdayevery  gth
wonth thereafier. Bach date on which my futerest eate could change is calted a "Changs Niage.”

{1 'The hadex

Beginning with the first Chiange Date, my Interest rate will be based on an Index. e Inrex” is.the average of inerbank
offered rates for 6 month U.S, dellar-denominnted deposhts in the London market (*LIBOR?}, as published in The Wall Sireet
Journal. The most recent Index figure nvailable as of the first business day of the month immiediaeiy preceding the month in
which the Change Date occurs is called the “Current indles,”

1 the tndex ts po longer available, the Note Holder will chioose a new index that is based apon Compniable information,
The Nute Holder will give me notice af ihis choiee,

() Calenlntion ol Changes

Belare cach Change Date, e Note Holder will ealeulate my new inferest rate by adding EIGHT AND MG

TENTHS prreentage poiti(s} ¢ 8.500 %) 10 the Current inden. Tho, Note
Holer wil) fhen round she result of this addition to the nearest one-clghth of one percentage point (0.125%), Subyucrio the
limits sted in Seetion 4(D) below, this rounded amount will be my new iaterest rare un! the next Change Date.

The Nate Holder will then determing the amount of the monthly payment that would be sulficient to repay the unpnid
pringipal that 1 am gxpected 10 owe at the Change Date in full on the Maturity Date at my new tnterest rae in substantially cqual
prayments. The result of this enteulation will be the new amount of my mondhly payment,

(11 Limits on Tnterest Rate Chunges

The interest rate Tam required o pay o the first Change Daie will not be greater than 16.200 % ar less
thin 13.200 %. Thereafter, my imerest rate will never be increased or decrensed on any single Chumge Date
by mrore than ONE flercentage poini(s)
( 1.000 %) frone the rate of interest | have been paying {or the preceding 6 months, My
interest rate witl never be greater than 15,200 %, nor less than 13,200 %,

(€Y Effective Dute of Chunges

My new ncerest cate will beeome effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly paymens date afier the Change Date until the amount of my manthly payincnt changes again,

(') Notice of Changes

The Mote Holder witl delivar or mail 10 me & notice of any changes in my lnteeest rate and the amount of py momhly
paymeat before the effective dute of any change. The aotlee will include information required by Jaw w be given me and also
i telephone number of a person wha wil answer any question { may have regarding the nodlce,
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1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrsmeni is amended (o rezd as follows:

Transter of the Property or n Beneflelad Interest in Borrower. [ all or any pan of the Property or any interest in it is
sold or rransferred (or if o beneficial interest in Borrower s sold or iransferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at its option, require immediaie payment in full of al] sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument. Lender also shall not exercise (his option if: {a) Borrower causes 1o be submilled o Lender information
required by Lender to cvaluate thaAintended transferee as if a new loan were being made (o the transferce; and (b) Lender
reasonably determines that Lenderfs security will not be impaired by the Joan assumption and that the risk of a breach of any
covenant or agreement in this<&u trument is acceptable to Lender.

To the extent permitied by 2 ble law, Lender may charge a reasonuble fee as a condilion to Lender's consent 1o the
foan assumption. Lender also may feduite the traasferee 1o sign an assumption agreement that is acceplable to Lender and that
ubligates the transfuree 1o keep abl the promises and agreements made I the Note and in this Securlty Instrument. Borrower will
camtizut to be abligawd under the Noie and this Security Insirument unless Lender reieases Borrower in wiliing.

It winder exercises the opiion 1o require immediare payment in full, Lender shall give Borrower notice of seceleration, The
notice shall nrovide a period of not less than 30 days fram the date the notice is delivered or mailed within which Borrawer must
pay all suus 2ecured by this Security Instrument. [f Barrower falls 1o pay these sums prior to the expiration of this pericd,
Lender may i=vok: any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNIRCSELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjusiable Rate Rider,

{Scal)
SCOTT CAREY O + Bartwer

L%z-o&/ 4'4-‘4/ (Scal)

A CAREY - dorumer

{Seal)

« Barivwet

{Seal)

- Buitower
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