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THIS MORTGAGE ¢ Sacurity Instrument’) is given on  SEPTEMBER 12, 1997 . T
mortgagor iy STMON STARONJESKY AND MARGARET STARCDUBSKY, HUSBAND AND WIFB

{"Borrower”).
This Sevunty Instrament is given o SARCY PIORTGAGE, INC.,
A VIRGINIA CORFORATICN
which is organized and existing under the laws of TiUZ STATE OF VIRGINIA
and ‘whose address 1s 4880 COX ROAD,
GLEN ALLEN, VIRGINIA 23060 (*Lender®).
Borrower owes Lender the principal sum of
FOUR HUNDREU NINETY TWO THOUSAND ANL C/100---
Doilars (U.S. § 492, 000,00 . This debrt is evidencea by Zorrower’s note dated the sane date as this
Security Instrument (*Note®), which provides for monthly payments, wia the full Jebt, if nor paid earlicr, due
and payable on QCTOBER 1, 2027 . This Security !nstrament secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals oviensions amd modifications of the
Note: (b) the payment of all other sums, with inferest, advanced tinder paragrapa 710 protect the security of this
Secunty [nstrument; and (c) the performance of Borrower's covenants and agreesents under this Secunty
Instrument and the Note. For this purpose. Borrower does herchy mourtgage, grant and convey to Lender the
following described property located in COOK Coynty, (Nlinvis:

SEE SCHELULE A ATTACHED HERETO AND MADE A PART HEREOF

(C(" SRS - L (L+

. S
¢

ILLINOIS - Single Family Page ) of 7 Form 314 9-%0
Faanie Mae Freddie Mac UNIFORM INS TRUMENT (3-95) J5-20627-2)

ook 3331 W




UNOFFICIAL COPY

which has the address of 2770 WALTERS RCOAD,
slreet:
Minois 60062 {"Property Addiess’;
1£1p Cunse)

TOGETHER WITH all the improvemicmts now or hereafier crevted v the property, amd all casements.
appurtenances, and fixtures pow of hersaficr a part of the propenty. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ts referred to in this Security lnstrument as the
‘P‘m“) .

BORROWER COVENANTS that Borrower is lawfully seiscd of the ostate hereby conveyed and has the
tight 1o mongage. grans and comvey the Prepzsty and that the Prepeny is unencumbered. except for encumbrances
of record. Botrower warrants and will defend gererally the titde (o the Property agasnst all claims and demands,
subject & 7y tncumbrances of recurd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varauons by jurisdiction (v constitute a uniform security instrument covering feal property.

UNIFORM A2 CVENANTS. Borrowes and Lender covenant and agree as foliows:

1. Paymeu. 2/ Principal and Interest; Prepayment and Late Charges. Borrower shall prempily pay
when ct!!;:: E‘c principat o 2nd nicrest on the debt evidenced by the Note and any prepayment and late charges due

2. Funds for Taxes .04 Insurance. Subject to applicablc law of to a wrilten waiver by Lender, Borrowet
shall pay to Lender on the uay monthly payments are cue under the Nove. until the Note is paid in full. 2 sum
{"Funds’) for: fa) gmly axss :md assessments which may attain prionity over this Security Instrument as a lien
on the Propenty: (b yearly leaschaid pavments or ground rents on the Propenty. if any: (c) yeasly hazard o
procerty insurance preminms. (d) yealy flood insurance premiums, if any. {¢) yeatly mongage insuramce
premiums, if any: and (N any sums pay>ble by Borrower to Lender. in accordance with the provisions of
mﬂpﬁ 8. in hicu of the payment of f.opage insurance premiums. Thest ilems are called “Escrow ftems.”

£ thay. at any tme. collect and hold Funds iz an anwount not to exceed the maximum amount 3 lender for a
federally related mortgage Joan may require /i Borrower's escrow avcount under the federal Real Estate
Settlement Procedures Act of 1974 as amended fiom %ins to time, 12 U.S.C. § 2601 ¢t sey. ("RESPA”), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may. at any time. collect and hold Funds
in an amount not (o exceed the lesser amount. Lender inay estimate the amount of Funds Jue on the hasis of
curtent datz and reasonable estimaies of expenditutes of ‘mure Escrow ltems of otherwise in accordance with

licable law.

w The Funds shall be held in an iistitution whose deposits are irsured by a federal agenvy. instrumentality, or
cntity (including Lendes, if Lender is such an institution) of in ary Tederal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Escrower for holding and applying the Funds,
anmally analyzing the escow account. of verifying the Escrow ltems. ‘unicss Lender pays Borrower inferest on
the Funds mi applicabie law pennits Lender to make swch a charge. Howerer, Lender may fequire Borrowes to

y 2 one-time charge for an independent feal estale tax repoting service usal hy Lender irt connection with this
oan. unless applicable faw provides otherwise. Unless an agreement is made of 4prlicable law requires interest (o
be paid. Lender shall not be required to pay Boerrowe: any interest of zarmings on'the Funds. Borrower amd
Lender may agree in wrinng. bowever, that rucrest shall be paid en the Funds. Lencer shall give 1o Borrowet,
without charge. an annial accounting of the Funds. showing credits and debits to the-Fund< and the pmnse for
which cach debit 1o the Funds was made. The Funds are pledged as additiona! secunty for all 51:ms secured by this
Sccurity Instrument.

If the Funds beld by Lender exceed the amounts rrmincd i be held by applicable law. ezt shall account
1w Borrower for the excess Funds in accordance with the requirements of applicable law. If de aimmnt of the
Funds held by Lender at any time is ot sufficient t pay the Escrow liems when due, Lender oy so notify
Borrower in writing, and. in such case Borrower pay 10 Lender the amount necessary 1o iake up the
ﬁﬁci:ncy. Borrower skall make up the deficiency in no more than twelve monthly pasments. at Lender's sole

scretion.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall prompiiy refuid to
Borrower any Funds held by Lenadet. If, under ﬂnguph 2, Lender shall acyuire or sell the Propenty. Lender.
prior 10 the acqu:sition os sale of the Property. shall apply any Funds held by Lender at the time o1 acquisition of
sale as a credit aganst the sums secured by this Security Instrument.

3. Appliation of Payments. Unless :gplicablc law provides otherwise, all payinents received by Lendes
under paragraphs 1 and 2 shall be applied: first, to any prepayment chates due undsr the Note: second. 10
amounts payable under paragraph 2; uind. (e interest due; founh, to principal due: and last, to any fate charges
due uncer the Note.

4. Charpes; Liens. Borrower shall puy all taxes. assessments, charges. fines and impositiciis attributable
w the Property hich may attain priosity oves this Sevarity Instument. and leaschold payments or ground rems,
if any. Bortuwer shall pay these obligations in the manner provided in paragraph 2, o1 1f not paid in that manner,
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Borrower shaill pay them on time dirzeidy to the person owed payment. Bartuwer shall promptly furnish o Lender
all potices of amounts 1o be paid under this paragraph I Borrower makes these paymients directly, Borrower shalt
pmmg:ly furnish 1o Lender receipts evidencing lfu' paymeats. . _

srower shall promply discharge any fien which has priosity aver this Sevurity lustrument unless
Borrower: ay agrees 1n writing 1o the paymient of the obligation sevurel by the licn 16 & mannes acceprable 1
Lender. (b contests in good faith the fien by, or defends against enforcenient of dhe licu iq, tegal proceedings
which 16 the Lepdos's «.g:niun operate to prevent the enforcement of the lien: or (<1 secures from the holder of the
licn an agreement satisfactory to Lender subordinating the lien to this Sevurity nstrument. If Lender determines
that any part of the Propenty is subject to a tien which may atain prionty over this Security {nstrament. Lender
may give Borrower a notice identifying the lich. Borrower shall sstisfy the fien of take one or more of the actions
set forth above within 10 days of the giving of notice.

S.  Hazard or Property Insurance. Borrower shall keep the improvenients now existing oe hereafter
erevred on the Propenty insured against doss by fire, hazards incrudrd within the e “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained a U amounts and for the penods thar Lender requires. The insurance carrier providing the insurance
shall be chosen 7y Borrower subject t Lender's approval whiich shall not be unircasonably withheld. {f Borrower
fails fo maintain coverage described above, Lender may, at Lender's option. obiain coverage o protect Lender's
fights i the Prop=ity {n accordance wiih paragraph 7.

All isuranc. ozies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall hive the right to hold ty: policies and renewals. If Lender requires, Borrower shall promptly
give (o Lender all receipts of patd sums and repewat notices. In the event of joss, Borrower shall give prompt
potice t the insurance carver and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bowrower otherwise agree in wriling, insurance proceeds shall be applied to restoraticn or
repat; of the Property damagsd, (if the restoration ot repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repRir is_not cwnmntally feasible or Lender’s security would be lesseaed, the
inurance procosds shall be applied to tie sums secured by this Security Instrument, whetiter ot not then due, with
any excess paid to Burtower. If Borrower abandons the Propeny. or does not answer within 30 days a nofive from
Leader that the insurance carricr has offeced o sewde a claim. then Lender may collect the insurance proceeds.
Lender may use the procecds to repair ot restin: b2 Propety of 1o pay sums secured by this Security Instrument,
whether ot oot then due, The 30-day period will '.a‘;Enmn the notiee is given.

Unless Lender and Bor:ower ncherwise agree in-wiiting. any application of proceeds (o principal shall not
extend or postpone the due date of the monthly paymisats referred to 1n pamgngl)u 1 and 2 or change the amourt
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's nght 1o any insuranc:
policies amd proceeds resulting from damage 1o the Propeitr, prior to the acquisition shall pass 1o Lender to ihe
extent of the sums secured by this Security Instrument immediateiy, prior to the acyuisition.

6. Occupancy, Preservation, Maintenance and Projecifon of the Property; Borrower's Loan
Application; ids. Bomrower shall occupy, establisk, and vse the Propenty as Borrower's prizacipal
fesidence within sixty days after the execution of this Security-iaswrurant shall continue 10 occupy the
Property as Borrower's principal residence
for at Jeast one year after the date of occupancy. unless Lender otherwise 227023 1 writing. which consent shall
nct be unreasomably withheld, or cnless extenuating circumstances exiss wlicl sre beyond Borrawet's controi
Borrower shall not destroy, damage or impaif the Property, allow the Propenty 1o ¥terioraic, o commit waste on
the Pro&:ny. Borrower shall be in default if any forfeiture action ve proceeding whether civil or criminal, is
begun that in Lender’s good Rith judfmcm could result in forfeituee of the Propary or otherwise matcnaﬂfv
tmpair the lien created by this Secunty Instrument or Lender’s security interest. Borrower ey cure such a defauic

reinstate, as provided in paragraph 18, by causing the action or proceeding to be dism.sser! viih 2 ruling that,
i Lender's good faith determination, preciudes forfeiture of the Borrowet’s intesest in the Tty or wher
material impaiment of the lien created by this Scvurity Instrument or Leadet’s secusity imerest - Rorfower shall
also be in defaule if Borrower, duting the loan application process, gave materially false of iraccutate information
or statements to Lender (of failed t provide Lender with any material information) in conpection ', the loan
svidenced by the Note, including, but not limited 10, representations concerning Botrower's occupancy of the
Propeny as a principal residence. If this Sccuria{v Instrument is on a leaschold, Botrower shatl comply with all the
provisions of the lease. If Borsower acquires fee titke 10 the Property, the leaschold and the fee nitle shali not
merge unless Lender agrees to the merger in writing
- Protection of Lender’s Rights in the Property. If Borrower fails w perform the covemanis and
agicements contaibed in ithis Securnily Iastrument, of there is a legal proceeding that may sipnficantly affect
Lender’s rights in the Property {such s a provacding in hankrupicy. probatz, for condemmation or forfeiture of to
caforce laws of regulations), then Lender may do amd pay fiv cver is Novessary to protect the value of the
Propenty and LCIEf'S nghts in the y Lender's actions may incled: paying any sums sevured by a lien
which has prionty over this Secunry lastrument, sppearing in vourt, paymng reasumable attorneys’ fees and
tmc!lliaﬂg on the Propetty to make repairs. Although Lender may take action under this paragraph 7, Lender docs
oot have (o do so.

Any amounts disbursed by Lemder under this paragraph 7 shall becomie additionat detw of Borrower secused

by this Sevurity Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shal
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E bear interest from the date of disbursement at the Note rate and shall be payable, with intzrest, upon notice from
- Lender o Borrower reguesting pavment.
é: 8. Mortgage Insurance. If Lender required morigage imuramve as 3 condition of makiny the Joan secured
' by this Security Instrument, Borrower shall pay the premiums reguired w maintin the morgage insurance in
effect. IF. for any reason, the moftgage imsurae coverage tequired by Lender lapses or ceases (0 be in effece,
‘. Borrower shall pay the presiums required o obtain voverage substantially equivalent w the mongage insurance
¥ previously in cffect, at a cost substantially equivalent to the cos to Borrower of the mongage insurance
previously in effect, from an alienate mortgage insurer approved by Lender. {f substaniatly equivalens noftgage

reserve paymerts may no longer be required. at the option of Lender. jf Mmorigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insuter approved by Lender again becomes

- Insperiynn. Lender or its agent may make reasorable entries upon and inspections of the Properly.
Lender shail give Purmawer notice at the time of or prior 1o an inspevtion specifying reasonable cayse for the
inspevtion.

10. Condemnativn. The proceeds of any award or claim for damages, direct of consequential, in
connectien with any conde'=iation ot other taking of any pant of the Propenty. or for conveyance in tiew of

condemaation, are hereby assigréq and shall be paid to Lender.

In the event of a total mkjuy of the Property, the procesds shall be applied to the sums secured by this
Security instrument, whether or not tn Goe, with any excess paid 10 Borrowzr. In the event of a partial taking of
the Property in which the fair market valy= of the Property immediately before the taking is oqual to of greater

the amount of the sums secuped by tais Sacurity Instremeni immediately before the taking, unless Borrower o
and Lender otherwise agree in writing, the 9 secured by this Security Instrument shall be reduced by the -}
amount of the proceeds muitiplied by the foilaw ug fraction; (a) the wual amoant of the sums secured immediately (o
before the taking, divided by (b} the fair market vale: of the Propetty immediately before the taking. Any balance T
sall be paid to Botrower, In the event of 3 partial wkirg of the Property in which the fair market value of the -
Property immediately before the taking is less than the a0yt of the sums secured immediately before the taking, » oy
unless Borrower and Lender otherwise agree in writing or an'zss applicable law otherwise provides. the proceeds 3
shall be applied 1o the sums secured by this Security Instrumend wiwsher or ot the surs are then due. \._.:’

If the Propenty is sbandoned by Borrower, or if, after notice by Lemder 10 Borrower that the condemnor
offers 10 make an award or seitle a claim for damages, Borrower-{ails te m=spond to Lender within 30 days after
the datc the notice is given. Lender is authorized 10 collect and aply wi proceas, ar its ontion, ejther (o
testoration of tepait of the Propeny or to the sums secured by this Secunity Ipwrument. whetber or 0ot then due.

Unless Lender and Borrower otherwise agree in writing, any application 1{ proceeds (o pnincipal shail noc
extend or postpone the due date of the monthiy payments referred to in paragraph. ! and 2 or change the amougt
of such payments.

Juccessor 1n intetest of Borrower shall not Cperate 10 release the tiability of the original bosioars o Borrower's
SUCLesSOrs in interest. Lender shail not be required (0 commence preceedings against any sucerssor in interest or
refuse 10 extend tme for payment or otherwise modify amonization of (he sums secured 0y this Security
Instrument by reason of any demand made by the original Borrower or Rorrower's SUCCESSOTS in im=rest. Any
forbearance by Lender in exercising any right or remedy shalf not be 2 waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bouod; Joint and Several Liability; Co-signers. The covenants and

13. Loan Charges. If the foan secured by diis Sevurity fnstrument is subject 10 a law which sets maximum
loan charges. and that faw is finally interpreted so that the interest or other loan chargss collected or to be
colicuted in connection with the loar exceed the permicted limits, then: (a) any such loan charpe shall be reduced

ILLINOIS - single Family Page 4 of 7 Form 3014 9.5
Fannie Mac Frosdic Mac UNIFORM INSTRUMENT (3-95115-20627-24




UNOFFICIAL COPY

by the amoumt nevessary to reduce the charge to the permitted fimit. and b any sums dready collecied from
Borrower which excooded permiteed hmits will be retunded w0 Bortower  Lemder may (e 10 make this
refund by seducing the principal owed dnder the Note or by mak.ay a ditect payvment (o Borrower. 1f 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymzmt charge under the
Note

14. Notices. Any notice 1o Bortowet provided for in this Sevarity Imtrument shai! be given by defivening it
or by nwailing it by fint class mail unless applicabic faw requires use of another miethod. The notce shall be
directed w2 the Propenty Address or any other address Borrowet Jesignates by not.ce w Lender  Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any ether address Lender designates
by notice v Burrower. Any notice provided for in this Security Instrument shait be deemed 10 have been given 1o
Borrower or Lender when given as provided in ¢his paragraph.

15, Goverving Law; Severability. This Scvunity Instrument shall be governcd by fedetal faw and the law
of the junsiiino in which the Property is focated. In the event that any provision or claws: of s Security
listrumcni or-e Note conflicts with applicable faw, such conflict shall not affect other provisions of this Secunty
instrument or<ne-Notr which can te given effect without the conflicting provision. To this end the provisions of
this Secunity Inscozpont and the Note are declared o be severable.

16. Borrow:c’s Copy. Borrower shall bx given onc conformed copy uf the Note and of this Sevunty
Instrument.

17, Transfer of the “roperty or a Beneficial Interest in Borrower. If all or any parnt of the Property or
any interest 16 it is soid or trinsierred (or if a beneficial interest in Borrower s sold or transferred and Borrower
is not 2 rarural person) without tender's prior wntten consent, Lender may, at its option. require immediate
payment i full of all sums secuyeZ By this Security Instrumens. However. this option shall nx be exercised by
Lender if excrcise is prohibited by feder iaw as of the date of this Sevurity Instrument.

If Lender exercises this option, Lenrder shall give Borrower moiice of acceleration. The notice shall provide a
period of pot less than 30 days from the 2a7¢ Ve notice is delivered or mailed within which Borrower must pay all
sums secyrad by this Secunty {astrument. if sorrower fails o pay these sums prior (o the expiration of this
pcri'::l. Lender may invoke any remedies pemmiiizi by this Secunity Instrument without further notice or demnand
oa Borrower.

18. Borrower’s Right to Reinstate. If Borrow 't muets cerain conditions, Borrower shall have the right
have enforcement of this Security Instrument discontiticy? at any time priog to the caslier of: (a) 5 days (or sch
ather period as applicable law may specify for reinstatemen2y before sale of the Propeny pursuant 1o any power of
sale contained in this Secunty lastrument: or (b) entry of a d-ment enforcing this Security Instrument. Those
conditions ar: that Borrower: (a) pays Lender all sums which Sea -avuld be due under this Secunty nstrument
and the Note as if no acceleraton had occurred; (b) cures any <e‘av.t of any other covenants of agreements: (c)
pays all expenses incurred in enforcing this Security lnstrumen:, incheling, but not limited t0. reasonable
aworneys” fees: anl (d) takes such action as Lender may reasorably require (w assure that the Jien of this Security
Instrument, Lendet's rights in the Property and Borrower's obligation to-j2y the sums secured by this Security
Instrum=nt shall continue wnchanged. Upon reinstatement by Bomower.( (vs. Security Instrument and the
oblizations secured hereby shail remain fuily effective as if 0o acceleration had &curred. However, this right to
reinsiate shall not apply in the case of acceleration under parzgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Secunity Instrument) may be sold one or more times withou: prior notice 10 Borrower. A-sxie may result in a
change in the entity (known as the “Loan Servicer®) that collects monthly payments due voder the Note and this
Sccurity Instrument. There also may be one or more changes of the Loan Servicer unrelated 1 < sie of the Note.
If there is a change of the Loan Servicer, Borrower wilt de given written notice of the change iz 2.cordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loza Servicer and
the md{;:s to which payments should be made. The notice witl also contain any other information futuired by
applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage. or
release of any Hazardous Substances on o in the Property. Borrower shali not do, nor allow anyone else to do,
anything affecticg the Property that is in vielation of any Environmental Law. The preceding two sentences shall
pot apply to the presence, use, of storage onr the Properry of smali quantities of Hazardous Substances that are
generally recognized o be appropriate fo normal residentia) uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any governmensal or regulatory agency or private party involving the Propeny and any Hazardous
Substance or Environmental Law of which Borrower has actuzl knowledge. [f Borrower learns, or is notified by
any yovermnental or segulatory authonty. that any removal or other remediation of any Hazardous Substance
affecting the Propenty is novessary, Borrower shall prompty take ail necessary remedial actions in accordance
with Envirunmerital Law.
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As used in this paragraph 20, “Hazardous Substances® ate those substances defined as toxic of hazardous
subvtances by Envitonmental Law and the following substanues: yasodine, kerosene. other flanumable or toxic
petroleum  products,  toxic pesticides and herbicides.  volatile sulvents. matenals containg  ashestos or
formaldenyde. and tadivactive materials. As used in this paragraph 20, "Emvironunental Law™ means federal laws
and laws of the iurisdiction where the Property is Jocaied that relate o health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice (0 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Securily Intrument tbut not prior 1o acceleration
under paragraph 17 unless applicable law provides olherwise;. The notice shall specify: (a) the default; (b)
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice
may result in acceleration of the sums vecured by this Security Instrumest, foreclosure by judiclal
pI'Ol‘tedin? ino sale of the Property. The notice shall further inform Borrower of the right tv reinstate after
acceleration ar2 the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the defauit is not cured on or before the date
specified in the nice, Lender at its option may require hinmediate payment in full of all sums secured by
this Security Instrumey without fusther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali b: entitied 10 collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including .t nt Hmited to, reasonable attorneys’ fees and costs of title evidence.

12, Reiease. Upon paymeat H( all sums secured by this Security Instrument. Lender shall reicase this
Secunty Imtrument without charge *o Borrower. Borrower shall pay any revordation costs.

23. Waiver of Homestead. Borr yact waives all ight of homestcad exempticn in the Propenty.

24. Riders to this Securily Instruraetdt. [V one or more riders ars cxevuied by Borrower and recorded
together with this Securtity Instrument, the coremints and agreements of cach such rider shall bc incorporated into
ard shall amend and supplement the covenamis ara agreements of iis Secunty Instrument as if the rider(s) were a
patt of this Security Instrument. [Check applicable bories))

Adjustable Ravz Rider Condomintue Pider 14 Family Rider
| Graduated Pavment Rider Planned Unit Lseelcoment Rider Biweekly Payment Ridzr
Balloon Rider Rate improvement T Sevond Home Ridet
[X] Otheris) Ispevifyi ARBITRATICN RIDER

BY SIGNING BELOW, Borrewer accepts and agrees to the torms oxb covenants wnuincd _in this Secunty
Instrument and in any rider(s) exccuted by Bosrower and recorided \mh /

Witnesses:

&m«

o
J 7,

Horowes
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{Space Below This Line For Acknowledgement]

N 1.
LA
STATE OF ILLINOIS, County ss:
I, “\: \\!L I Qi \\«v\
and state. do hereby cerify that
SIMON STARODUBSKY AND MARGARET STARCDUBSKY

. a Notary public in and for said county

peesonally known to mie (o be the same person(s) whose namets) isfare subscribed (0 the forcpoing justrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument - histher/their free amd voluntary act, for the uses and purposes therein set forth.

Given undzr my band and official seal, this 12TH dzy of SEPTEMBER 1997

-
g

B
2

My Commission expies:

AN N
RECORD & RETURN TO.

CHICAGQO TITLE CO o "{“’.1 .:"lz_'
8707 SKOKIE BLVD \J ‘Cr‘.E’iYLAM.'
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ARBITRATION RIDER

THIS RIDER is made this __12TH day of _SEPTEMBER_, 1997 .
and is incorporated into ane salt be deemed to amend] and supplement the Montgage. Deed of Trust or
Scecurity Deed (the ~Sevurity Instrument™: of the same date given by the umdensigned {(the ~Borrower™)
sevure Borrower™s Note (the “Note™) 1o _SAXON MORTGAGE, INC.

(-l—h; “Lender™) of d\cumx date 2nd conenng the propeny described in the Sexurity lastrumem and
located at:

2770 AALIERS ROAD, NORTHEROOK, IL 60062
[Property Address)

As used in this w7 the term “Lemeder” includes Lender's vuccessons and assigns and the company
servicing the Note o Lender's behalf.

ADDITIONAL COYSNANTS. o addition to the covenants and agreemetits made in the
Sevurity Instrument, Borrower api Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. Al disputes, clums. or controversies ansng from or related
t the Jvan evidenced by the Note, ink!»iong statutory claims, shall be resolved by binding arbitration,
arl not by count action. except as provided-“oicr “Exclusions from Arbitration”™ below. This atbitration
agreement is made pursuant (o a transaction 1nvolving interstate commerce, and shatl be governed by the
Federal Acbitration Act (9 U.S.C. §§ 1-14) and the Code of Procedure of the National Arbitravon Forum
as in effect as of the date of this agreement.  Copies of mics and forms can be obtarned and any claims
<an be filed at any Natioral Arbitraticn Forum oifice, vow.ash-forum.com, or at P.O. Box 50i91,
Minncapelis, Minnesota 55405, Any arbitration hearing <y’ b2 conducied in the junsdiction in which
the Borrower signs this agreemient, unless 3 different location ss ugreed (0 by Borrower and Lender. The
arbitrator shall set forth in the award findings of fact and conclusicis of law supporting the decision,
which must be based on applicable faw and supported by sunstantiad cvidence presented in the
procecding.  Judgment upon the award may be emtered by any cour ot competent jurisdiction. All
disputes subject to arbitration wnder this agreement shall bhe arhitrated ipdsvidually, and shail not be
subject to being joioed of combined in any proceeding with any claims of any jersons or class of persons
other than Borrower or Lender.

EXCLUSION FKOM ARBITRATION. This agreement shall not limit the Zgiar of Lender to
(a1 accelerate or require immediate payment in full of the secured indebtedness or excrots. the oher
Remedies described in this Security Instrument before, during, or after any arbitration, including the
fight to foreclos: against or sell the Property; () exercise the rights set forth in the Uniform Covenamt
labeled “Protection of Lenders' Rights in the Property™ contained in this Security Instrumient, of (o)
exercise of the right under the tenns of this Security Instrument W Tequite payment in full of the
indebtedness upon a transter of the Propenty or a beneficial interest thesein.  Should Borrower appeat in
ant contest any judicial proceeding initiated by Lender urnder this Exclusior, or initiate any judicial
proceeding o challenge any action authorized by this Exclusion. then upon request of Borrower such
judicial proceedings shail be stayed or dismissed. and the matter shall procsed (o arbitration in
acvordancy with the seciion entitled = Arbitration of Disputes™.

{Pagz | of 2}

Sax Form R3O (6/11/97)
(071197 C-23774-41




UNOFFICIAL COPY

No provisior: of this agreement shall linat the sight of Botrower tv exerciss Bortower’s rights
under the Uniform Covenant labeled ~Borrower's Right to Reinstare ™.

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE
ANY DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE "ARBITRATION OF
DISPLTES: SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION. AND YOU ARE
GIVING U7-ANY RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY
TRIAL. [ISCOVERY IN ARBITRATION PROCEEDINGS 1S LIMITED IN THE MANNER
PROVIDED B TAIS AGREEMENT.

THIS 1S 4 YOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN
THIS ARBITRATION AGREEMENT. LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAL:SE OF YOUR DECISION.

~ -

Borrovier Borrower

{Page 2 of 2}

SaFova T e 11
071197 72317442




