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MORTGAUE
THIS MORTGAGE |S DATED SEPTEMBER 4, 1997, between EUGENE T. GEORGES and DARLENE A,
GEORGES, HIS WIFE, AS JOINT TENANTS, whose address is 6578 \V, 180TH STREET, TINLEY PARK, IL

60477 (referred to below as "Grantor"), and Heritage Bank, whose aridress is 11900 South Pulaski Road,
Alsip, IL 60803 (referred 1o below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, war ants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described real propeity, toaether with all existing or
subsequently erected or afflxed buildings, improvements and fixtures; all easerent:, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (including stock i iillities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, includiana without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of Ninois (the "Real

Property"):
LOT 21 IN CAK COURT, A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TO THE PLAT

THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON AUGUST 17, 1972, AS DOCUMENT NO. 2642594,

The Real Property cr ils address is commonly known as 6528 W. 180TH STREET, TINLEY PARK, iL. 60477,
The Real Property tax identification number is 28-31-402-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the followEng meanings when used in this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

T UL SRS TR R

.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERLEY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFCRMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by thie Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governea by the following provisions:

" Possesslon-and Use. Unti’ i default, Grantor may remain in possession and control of and operate and
manage the Properiy and coilect e Rents from the Property.

Duty to Malntain. Grantor shall wia'niain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necestary to preserve its value.

Hazardous Substances. The terms “harardous waste,” "hazardous substance,” "disposal,” "release,” and -
"threatened release;,” as used. in this! Moripage, shall have the same meanings as set forth n the
Comprehensive Environmental Response, G.oripansation, and Liabillaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. _S’;CERCLA") the Supem::ad-»Amqndments and Reauthorization Act of 1968, Pub. L. No.
99-499 ("SARA™). the Hazardous Materials Trarsporation Act, 49 U.S.C, Section 1801, et seq., the Resource
Cansearvation and.-Recovery-Act,._ttE U.S.C. Sectior BY01, et seci.. or other applicable state or Federal laws,
rules,.or regulations adoptéd pursuant to any. of theforcaoing.  The terms "hazardous waste™ and "hazardous

substance” shall also inClude; without limitation; petrcterm and petroleum b{—.products or any fraction thereof

and.asbestos,  Grantor. represents and- warrants to Lencer that: (a) During the perlod of Grantor's ownership
of the: Property, there has been no use, generation, mardiacture, storage, treatriient, disposal, release or
threatened release:of any hazardous waste or substance-b%( any nersan on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe that therz has been, except as previously disclosed {o
and acknowledged gg Lender In writing, (I} any use; generaiion, manufacture, sterage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substanc: on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual ar ihircatened iitigation or claims of any kind
by any person relating to. such. matters; and . (c) Except' as previous'y slisclosed to and acknowledged by
Lender In writing, (I} nelther Grantor nor any tenant, contractor, agent of o%ier authorized user of the Propenly
shall use, generate, manufacture, store, treat, dispose of, or release any razardous waste or substance on
under, about or from the Property and (i) any such activity shall be cunducted in compliance with all
applicable federal, state, and local laws, regulations.and ordinances, including vithout limitation those laws,
regulations, - and ordinances described above, - Grantor authorizes Lender and its agents to enter upon. the
Property to make-such inspections and tests, at Grantor's expense, as Lender may ~eem appropriate to
determine compliance of the Property with this section of the Mortigage. Any inspectior.s or tests made by
L.ender shall be for Lender's purpeses only and shall not be construed to create any resnonsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrantis contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender tur indemnity or
contribution in the-event Grantor becomes liable. for cleanup or other costs under any such laws, and (b}
agrees to indemnify ‘and hold harmiess  Lender. against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release ‘or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or: should ‘have been known to. Grantor, The provisions of this section -of the Mortgage
including the Db"%&tlﬂﬂ'z to indeminify, shall survive the payment of the Indebtedness and the gatistaction and -
reconveyance of the llen of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not-cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste-on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor® wiil not remove, or lgrant 10 any. other party the right to remave, any timber, minerais
{including ol and gas),.soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvementa. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior. written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require. Grantor 1o~ make arrangements safisfactory to Lender to replace such Improvements wit

Improvements of at.feast equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all
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Application of Proceeds. Grantor shall prg;pdptlé notiB( Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor falls to
do so within fifteen (15) dggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds tg the reduction of the Indebtedness, payment of any lien affecting the Property,
ar the restoration and repair of the Property. [f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such. expenditure, pgy or reimburse Grantar from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
!;:repa accrued Interest, and the remainder, If any, shall be agplled to the principal bafance of the
rggl% e%nes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass ig, the
purchaser of the Property covered by this Mortgage at ang trustea’s sale or other sale held under the
provisions of inis Mortgage, or at any foreclosure sale of such Property.

Compllance wﬁ.:'f_ExIsﬂn? indebtedness, During the period In which any Existing Indebtedness described
below is in eiresi, compliance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedross 'shail constitute compliance with the insurance provisions under this Morigage, to the
extent compliance «i") the terms of this Mortgage. would constitute a d,us)lication of insurance requirement. If
any proceeds from the insurance become payable. on loss, the provisions in this Mortgage for division of
rgcebefgds shall apply caiy-to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, including any
obligation to malintain Existing indeotedr.ess in good standing as required below, or it any action ar proceeding is
commenced that would materially ancet Lender's interests in the Pr_o?erty Lender on Grantor's behalf may, but
shall not be required to, take any action (na: Lender deems appropriate. Any amount that Lender expends in 80
doing wilt bear interest at the rate provided: for in the Credit Agreement from the date incurred or paid by Lender to
the date of regaalrment by Grantor, All such expenses, at Lender's option, will a? be payabie on demand, (b) be
added: to the balance of the credit line and Le aportioned. among and be payable wit an?r installment payments
to becorne due during elthe{ééi) the term of any Zpolicable insurance policy or™ (i) the remalning term of the Credit
Agreement, or (c} be treated. as a balloon payinant which will be due and payable at the Credit Agreement's
maturity, '\’hns_‘ ortgage: also-will secure payment of these amounts, The rights pravided for in this paragraph
shall be in addition 10 any other rights or any remediex to which Lender may be entitled on account of the default,
Any-sich action by Lender ‘shall not be construed as cunnc the default so as to bar Lender fram any remedy that
it otherwise would have had. -

HAﬁRANT\’; DEFENSE OF TITLE, The following provisions rciating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor: holds good ‘and marketahle title of record to the Property In fee
simple, frae and clear of all liens and encumbrances other than these set farth in the Real Prarerfly description
or in‘the Existing Indebtedness section below or in any title Insurance policy, title repert, or final title apinion
issued In favor of, and accepted by, Lender in connection with this‘#.aitgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lenoer,

Defense of Title. Subject to the exception in the paraﬁraph above, Granto warrants and will forever defend
the title- to. the Property against the iawful claims of afl persons. In the evert.any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Morto2ae, Grantor shall defend
the action at Grantor's:expense. Grantor may be the nominal Fany in such procr:eding, but Lender shall be
entitled to garticipate in.the proceeding and to be represented in the proceeding Ly zcunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumente a2 l.ender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Propeny and Grantor's use of the Propé:t)‘ compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING  INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness"”) are a part of this Mortgage. :

Existing Lien. The lien of this Mort?age securing the Indebtedness may be secondary and inferior to the lien
securirﬁcfa_}fment of .an existinq_ obligation with an account number of 0060298049-2 10 CITICORP described
as; - RTGAGE LOAN DATED DECEMBER 5 1973 AND RECORDED DECEMBER 26, 1973 AS
DOCUMENT NO. 2733163T. - The' existing .obligation has a current principal balance of approximately
$2,313.00 and Is in the. orlginal .;ralrinmpal amount of $25,500.00, Grantor expressly covenants and agrees 10
pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness,
any default'under the instruments evidencing such indebtedness, or any default under any security documents

for such indebtedness:

No Modification. -Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this-Mortg}aEe %y which that agreément s modified, amended,
extended, or renewed-without the prior written consent of Lender, Grantor shall neither request nor accept

any future advances under any such, secrity agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to ‘cqndjemn'at.l.on of the Property are a part of this Mortgage.
Application of Net Proceeds. [f all or any pant of the Property Is candemned by eminent domain proceedings
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owever, payment is made bg Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee In
bankruptcy or to any similar person under any federal or state bankrupicy law or law 1or the relief of debtors, (D)
by reason of any judgment; decree or order of any court or administrative body havlnP jurisdiction over Lender ar
any of Lender's property, or(c) b¥ reagon of an){ settlement or compromise of any clalm made by Lender with any
claimant {including without limitalion Grantor), the. Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬁgeernent

' evldencl'ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as If that amount never had been Originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event af default ("Event of Default")
under this qu%age: (a) Grantor commits fraud gr makes a rmaterial misrepresentation at any time in connection
with the credit line account, . This can Include, for example, a false statement about Grantdr's. income, assets
liabifities, or any other. aspects of Grantor's financiat condition, (b) Grantor does not meet the repayimenr terms of
the credit line aczourt, _(c?,Grantor’s action or inactlon adversely affects the collateral for the creqit line account or
Lender's rights in tne-colfateral. This can include, for exampie, failure to maintain required nsurance, waste or
destructive use of tie-uwveliing, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, crzation of a fien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use . funds or the dwelling far prohibited purposes.

RIGHTS AND REMEDIES ON PEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may excrclsa any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iav/:

Accelerate Indebledness. Lencz shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately dueand payable, including any prepayment penaity which Grantor would be
required to pay. ‘

UCC Remedies. With respect to all o any pan of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Lnhioirn Commercial Code,

Collect Rents. Lender shall have the right, wihout notice jo Grantor, to take possession of the Property and
collect the Rents, i,_ncludmg‘ amounts past auz-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in fuitherance of this rl?ht, Lender may require any tenant or other
user of the Property to make payments of rent ar use fees directly to Lender. ff the Rents ‘are collected by
Lender, then Granlor irrevocably designates Lencer as Grantor's attorney~in-fact to endorse instruments
recelved in payment.thereof in. the name of Grantor s to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 15 Lender's demand shall satisfy the obligations for
which the paymenis.are made, whether ar not any prope; rounds for the demand existed. Lender may
exercise ts rights under this subparagraph either in person, by aoent, or through a receiver,

Mortgagee in Possassion. Lender shall have the right to be nluced as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Properiy, 'with the power 10 protect and preserve
the Property, to operate the Propenty preceding forecliosure or sale, and tu cottect the Rents from the Property
and apply the proceeds, over and above the cost of the receivercn’s, against the Iindebtedness. ' The
mortgagee -in possession or recelver may serve without bond if perraiiies Dy law. Lender's right to the
a%)o ntment. of a receiver shall exist whether or not the apﬁarent var of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualiv a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j)ud mer. for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts receiveg from Wio exercise of the
rights provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgag2 or the Credit
Agreement or available at law or in-equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shali be free to sell ail or any part
of the-Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. . Lender shall give Grantor reaso_hablé notice of the time and dpla.ce of any pubﬂc sale of the

Personal Property or of the time- after which an?f_ private sale or other intended disposition of the Personal

%ropeyl'ty i8 é? beslli?ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition, - :

Waiver; Eleclion of Remedies.. A walver by any party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the Ean? $ rights otherwise fo demand strict compliance :with that provision
or ag,.‘other‘prpvls[on. “Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Mortgage atter faifure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees;. Expenses, |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum- as the court may adjudge reasonable as attorneys’
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREEE TQ ITS TERMS,

T

GRANTOR:

w_Laapne™ T Hongs

EUGENE T. GEORGES O

X /jwjea,

DARLENE A. GI:ORGES

e L

NOWVIDUAL ACKNOWLEDGMENT

STATE OF \,éﬂﬂuuu )
7

) 88
N COUNTY OF ch—k— )

On this day before me, the undersigned Notary Public, personally appeared EUGENE T. GEORGES and
DARLENE A. GEORGES, to me known to be the individuals dasirihed In and who executed the Mortgage, and .
acknowledged that they signed the Mortgage as their free and vulun'ary act and deed, for the uses and purposes

therein mentioned.

Given un r my hand and ¢ al geal this ﬂ day o . 1897
Q/Mﬁ'—‘- /n Residing at /7 305 J @’-& @‘VU&-’
Netar{ Public in and for the State of \JM/.A«M \%fﬂ_@w et cerz
My sommission expires é AE D eud ! "OFFICIAL Sgtcs "‘“*}
. ! Not &P.;E.dmupladﬂ
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