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OAK'BROOK BANK
1400 WEST SIXTEENTH STREET
QAK BROf‘n, ILLINGIS 60523

A
*PEIS IS A JUNICR MORTGAGE MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 1€, 1997, between LLOYD M. RAYMOND and MURIEL A,
RAYMOND, HIS WIFE AS JOINT TENANTS, whose audress is 4540 SOUTH SEMINOLE, GLENVIEW, IL 60025
{referred to below as "Grantor"); and OAK BROOK BANY, whose address Is 1400 WEST SIXTEENTH STREET,
OAK BROOK, IL 60523 (referred to below as “Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mic.tgages, warrants, and conveys {o Lender all

of Grantor's right, tltte," and interest in and to the following desciibed real property, tagether with all existing or
subsequently erected or affixed bulldings, improvements and fixtures;, all easements, rights of way, and

This Mortgage prepared by:

* appurtenances; all water, water rights, watercourses and ditch rights ncluding stock in utilities with ditch or

irrigation rights); and all other rights, rayalties, and profits relating to the rew groperty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, located in CQOK Courly, State of Hiinols (the "Real

. Property).

SEE EXHIBIT A ATTACHED HERETO FOR LEGAL DESCRIPTION

The Real Property or its address Is commonly known as 4540 SQOUTH SEMINOLE, GLEN' =W, IL 60025. The
Real Property tax identification number is 04-20-101-035-0000.

-~ Grantor presently assigns to Lender all of Grantor's right, tille, and interest in and to all leases of tne Property and

ail Rents from the Property. In addition, Grantor grants to Lender a.Uniform Commercial Code security Interest in

" the Personal Praoperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defi ned, in this Mortgage shall have the meanings atirlbuted to such terms in the Uniform Commercnal
Code.  All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower” means each and gvery person or entity signing the Nate, including without
limitation PTO SERVICES,INC, AND TRANSPOATATION PERSONNEL SERVICES, INC.

Exlsting Indebledness. The words "Existing (ndebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

The word "Grantar™ means any and all persons and entities executing this Mortgage, inc[udihg
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without fimitation alt Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
B who signs this Morigage, but does not sign the Note, is signing this Mortgage only to grant and convey that
~ Grantor's interest In the Real, Property and to grant a security interest in Grantor's interest in the Rents and
_Persanal . Propeity. to"Lender and is not personally fiable under the Note except as otherwise provided by
contract or faw.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means ard includes without limitation all existing and future
improvements, buildings, structures, mobile’ homes affixed on the Real Property, facilities, additions,

- replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means the amount of $270,000.00 and any amounts expended or
advanced by .cnder to discharge the obligations of Grantor or expenses incurred by Lender to enforce
‘obligations of Graator under this Mortgage, together with interest on such amounts 2s provided In this
Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of crecit and shali
eg_dyre not only the a:avunt which Lender has presenily advanced to Borrower under the Note, but aiso
aﬁy future amounts whizn Lander may advance to Borrower under the Note within twenty (20) yesrs from
the date of this Mortgage 11 the same extent as if such fulure advance were made as of the date of the
execution of this Mortgage. Usdvr this revolving line of credit, Lender may make advances fo Borrower

- 80 long as Borrower complies wiin all the terms of the Note and Related Docun‘_lents.

Le‘mjer.‘ “The word *iender rieans OAR 3HO0OK BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage, The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisiops relating to the Personal Property and Rents.

Note. The word "Note" means the Promissory Note trum -PTQ Services, Inc. and Transportation Personnel
Services, Inc. to Oak Brook Bank dated February 10, 19854n th2 eriginal principal amount of $600,000.00 and
as amended by the Change (n Terms Agreements dated Augusc 15, 1995 and September 16, 1997, together
“with all renewals of, extentions of, madifications of, refinancings of, Cunsolidations of and substitutions. for the
" Promissory Note. THE AMOUNT OF THE MORTGAGE BEING PLACED ON THE PROPERTY IS $270,000.00.

NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Péré’ohai,Property. The words "Personal Property" mean all eﬂl{llpmm, fixtures, and other articles of
rsonal ‘property now or hereafter owned by Grantor, and now or hereaftc atiached or affixed to. the Real

B?operty:‘:‘t]ogether with all accessions, pans, and additions to, all replacements o', and all substitutlons fox, any
of - such; property; and together with all proceeds (including without limitation all insurance proceeds and'
refunds of premiums) from any sale or other disposition of the Property.
S ‘ Propgrty.' ‘The word "Property” means collectively the Real Property and the Personai e ocarty. _
R Real Property. The words "Real Property” mean the property, Interests and rights descrihed above in the
"Grant of Morigage" section. _
Related Documents, The words "Related Documents” mean and include without limitatic &l promissory

notes,: credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
i mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now qr hereafter

| Zew . exlsting, executed in connection with the Indebtedness, :
' Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

' DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

-~ SUBSEQUENT. LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or
"anti-deficiency” law, or any other faw which may prevent Lender from bringing any action against Grantor,
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including a claim for deficiency to the extent Lender is otherwise entitled to g claim for deficiency, before or after
Lg{nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {(a) this Mortgage is exeguted at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to. enter
into this Mortgage and to hypothecate the Propenty, (C} the provisions of this Mortgage do not conflict with, or
result in a default under‘ang agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or-order applicable to Grantor; g) Grantor has established adequate means of
obtaiml;g from Barrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
Il;as‘ m )e no representation to Grantor about Borrower (including without fimitation the creditworthiness of

orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Batrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession aid Use. Untll In default, Grantor may remain in possession and control of and operate and
manage the Propzrty and collect the Rents from the Froperty.

Duty to Maintain. Grquror'shén malintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainiemance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"threatened release,” . as used in this Mortgage, shall have the same meanings as set forth n the
Comprehensive Environmente! Fiesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, S;CEHCLA-) the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-493 ("SARA" , the Hazardous fateiials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservatlon-anc Recovery Act, 42.1).8.C. Section 6301, et seck. or other applicable state or Federal laws,
rules, or reguleions adoptéd pursuant'to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shali also inciude, without limia’ion, getroieum and petroleum b¥~products or any fraction thereof
and asbestos.. Gramer represents and waints 1o Lender that:  (a) During the period of Grantor's ownership

of the Property, therc has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or si.ostance bé’ any person on, under, about or from the Property,
a

(b) Grantor has no knowledge of, or-reason to Leligve that there has been, except as previously disclosed to
and acknowledged by Lender in wrlting, (i) any use, generation, manufacture, storage, treatmient, disposal,
release, or threatened release. of any hazardous wagl 0r substance on, under, about or from the ,Propertn_by
any pricr owners-or occupants of the Propergr or {ii} ey, actual or threatened litigation or claims.of any kind
by any person relating to such .matters; and (c) Excep® #c previously disclosed tc and acknowledged by

b9ELBILE

Lender in writing, - (), neither Grantor nor any tenant, coniractar..agent of other authorized user of the Propenty

shall use; generate, manufacture, store, treat, dispose of, ‘¢ reie2ce any hazardous waste or substance on
under, about or from the Property and (i) any such activity shill be conducted in compliance with- all
applicable {ederal, state, and. iocal faws, regulations and ordinances, includlng without limitation those, faws,
regulations, .and -ordinances. described above. Grantor authorlzes L.ender an upe

Property to make ‘such_inspections and tests, at Grantor's expense; 45 Lender mat: -deem ag?ropnale- 1o
determing compliance of the Property with this section- of the Mortgage -~ -Ary inspeclions ar tests made by
Lender shall be for.Lender's purposes only and shail not be construed to crete any responsibility or fiability

its agents to enter upon the

on the part of Lender to Grantor or to any other person. The representationg and warranties contained: herein - 3
are based on Grantor's due diligence in investigating the Property for hazarucus waste and hazardous -

substances. - Grantor hareby- (al releases and: waives any future claims aganst Lender for indemnity or-

contribution in the: event .Grantor becames liable for cleanup or other costs unaer «iv such laws, and - (b)
agrees ‘to indemnify and hold harmless Lender against any and all claims, lossas,” Habilities, dama esf-

Pc-;nalties -and expenses which  Lender may directly or indirectly sustain or suffer resulunyg from a breach o
his section of.the Mortgage or as a consequence of any use, generation, manufactuie s‘oraﬁe disposal,
e

release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was .ar:should have been known to Grantor. The provisions of this section of the Martgape;
Including the obligation to indemnify, shall survive the payment of the indebtedness and the salisfaction an
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste.. Grantor shall not cause, conduct or permit any nuisance nor cornmit, permit, or suffer any.

stripping of or waste on or to'the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor. wiil not remove, or grant 10 any other party the right to remove, any timber, minerals
{inciuding oi! and gas), soil, gravel or rocK praducts without the prior written consent of Lender.

Removal.of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior: written consent of Lender. As a condition to the removal of any improvemnents, Lender ma

require - Grantor. .ta make . arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender’s Right to- Enter. Lender and its agents and representatives may enter upen the Real Property at all

reasonable fimes. 1o attend o Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

Compilance with Governmental Re?uiremen’ts. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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Property, Including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith-

any such law, ordinance, or reguiation and withnold compiiance durlnP any proceeding, Including appropriate

appeals, so long as Grantor has notified Lender in writing prior to doing $0 and o lang as, In Lender's sole
ninion, Lender's Interests in the Property are not jeopardized. Lender may require Grantor to post adequate

- gecurlty or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty fo Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shali do all

othér acts, in addition to those acts set forth above In this section, which from the character and use ot the

Property are reasonably necessary to protect and preserve the Property.

o

| DUE éN‘SALE ~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and payablé all

sums'secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt.or any
part of the Rea! Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reat
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, and contract, contract for deed, leasehold
interest with a teim g, eater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial nterest In-ar 43 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propery Intereci. i any Grantor [s a corporation, partnership or limited labllity company, transfer also
Includes-any change In uwneranip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company Inizrests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise Is protiblied by federal law or by llincls faw.
m))%gg gND LIENS. The followirig provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (ana-n all events prior to delinquency} all taxes, payroll taxes. speclal
taxes, assessments, water charges and sewer service charges levied apainst or on account of the Property,
and. shall pay when due all claims for wui¥ Gone on of for services rendered or material furnished to the
Property. Grantor shall maintain the Propeity s of all lieng having priority over or equal to the Interest of

- Lender under thisMortpage, except for the fien ot iaxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as othziwise provided in the following paragraph.

Rlﬂ{\t To Contest. Grantor may withhold payment of 21y tex, assessment, or claim in connection with a good
faif dispute over-the obligation to pay, sa long as Lenaer's interest in the Property is notrJ]eo ardized. 'f alien
arises or is flled a5 a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lenis filed, within fifteen (15) days after Grantor has notice o/ th= filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a suflicieni corporate surely bond or other security

satlsfactory to Lender In an amount sufficient to discharge the liep pfus an){; costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale uncer the lien. [n any contest, Grantor shalf
defend-itself and l.ender and shall satisfy any adverse judgment teiore enforcement against the Property,
Grantor -shall name Lender as an additioral obfigee under any surcty bond furnished in the contest

‘proceedings.

. Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental oificial 1o’aeliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days befare anv work Is commenced,
any.services-are furnished, or any materials'are supﬁlled to the Property, If any mechanic's lién, matertalmen’s
lien, or.other lien could be asserted on account of the work, services, or materials. Grant r wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can ans w'.nay tha cost
of such improvements,
aﬁgpﬁaw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a/pait of this
ortgage.
Malitenance of Insurance. Grantor shall procure and maintaln policies of fire .insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering al
- (mpravements on the Rea! Property In an amount sufficient to avoid application of any coinsurance tiause, and
with: &' stanciard mortgagee clause in favor of Lender. Grantor shall also procure and malntain comprehensive
general liability Insurance In such coverage amounis as Lender mg}/ request with Lender being named as
additional instreds in such liability insurance golicies. Additionally, Grantor shall maintain such other
Insurance,_Including but not limited to hazard, business interruption and boiler insurance as Lender may
- require. Policies shall be written by such insurance companies and in such form as may be reasanably
acceptable to Lender. Grantor shall defiver 1o Lender centificates of coverage from each insurer contalmnt?.a
sti{m ation that coverage will not be cancelled or diminished without a minimum of ten (11 0) days' prior wiitten
notice to’ Lender and not contalning any disclaimer of the insurer's Habitity for fallure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will_not be
impalred In any way by any act, omission or default of Grantor or any other person. Should the Real Property
at'any time bécome locatd in an area designated by the Director of the Federal Emergency Management

Agency as-a special flood hazard area |
full::unpaid_principal balance of the foan, up to the maximum policy limits set under the National Fi

insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Ioan- e
_ Appiication of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Praperty. Lender

Grantor agrees to obtain and maintain Federal Flood InSurance for the

Y9LLRILE
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may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty,. Whether or not
Lender’s security' is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisiactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, _Pay or relmburse Grantor from the ‘proceeds. for the reasonable cost of repair or restoration if
Grantor is not in default hereunder.. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Praperty shall be used first to
pay any amount ow'nerag to Lender under this Mortgage. then to prepay accrued interest, and the remainder, If
any, shall be applied.to the principal balance of the Indebtedness. Hf Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by: this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with 'Existinﬁ Indebtedness. During the pericd in which any Existing indebtedness. described

below is in erect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebesnigss: shall constitute compliance with the insurance pravislons under this Mortgage, to the

extent compliance vith the terms of this Mortgage would constitute a dupiication of insurance requirement, I

any proceeds frovi.the insurance become 'payable on loss, the provisions In this Mortgage for division of

r{gcg?gdsre%hall appl/-only to that portion of the proceeds not payable to the holder of the Existing
ebtedness.

Grantor's Report on insurunce.  Upon request of Lender, however not more than once a year, Grantor shall
furnish 10 Lender a repori-on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; - (c) the amount of tha policy; (d) the property insured, the then current replacement value of
such property, and the: manner..of._detefmsnlng that value; and (e) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Granto: fai's to comply with any provision of this Mortgage, inclugi&? any,
obllgation to maintain: Existing Indebtedness it 03cd standing as required below, or if any action or proc m%isu:’
commenced that. would materially affect Lender’c interests in the Property, Lender on Grantor's behalf may uist
shall not be reclulred:to; take any action that Lender 2cems appropriate. Any amount that Lender expends in 5o
doing will bear Interest at the rate. provided for in the Noe from the date incurred or paid by Lender to the date ofJn
repayment bg Grantor... All such. expenses, at Lender 3-cziton, will (a) be payable on demand, (b) be added to they 3
halance of the Note and be apportioned ameong and te payable with any installment payments to become dug‘a
during either afl) the term .of an'y applicable insurance agm[v', or (i) the remaining term of the Note, or (c} b
treated as a balloon payment which:will be due and payable = the Note's maturity, This Mortgage also will securde s
payment of these amounts, The rights -?mvlded for in this paraczanh shall be in addition to any other rights or anyd=e
remedles to which Lender may be entitled on account of the defzult, Any such action by Lender shall not be
construed as curing the default'so as to bar Lender from any remedy that it otherwise would have had.

HA#RANTY; DEFENSE OF TITLE. The foliowing provisions relating 1o.owaership of the Property arg a part of this
ortgage. .
Tile. Grantor warrantg that: (a) Grantor holds good and marketabie tt'z of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set‘crn‘in the Real Property description
or in the Exlsting Indebtedness section below or-in any title insurance palicy, v'tle report, or final title opinion
issued in favor. 6f, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority fo execute and: deliver this Mortgage to Lender.

Defense of THle. Subject to the exception in the paragraph above, Grantor warrants =ad will forever defend
the title. to the Property against the lawful claims of all persons. In the event any-ariion or proceeding Is
commenced that-questions Grantor’s title or-the interest of Lender under this Mortgage “Grantor shall defend
the action at Grantor's expense. Grantor may be the naminal Party in such proceeding, hui Lender shall be
entitted to participate In the proceeding and t0 be represented In the proceeding by counser of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The llen of this Mortgage securing ths indebtedness may be secondary and inferior to an
existing- lien.  Grantor. expressly covenants and agrees to pay, or se€ to the payment of, the Existing
Indebtedness and to prevent ans‘ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default, If the payment of any instaliment of principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shouid a default occur under the .
instrument securing-such indebtedness and not be cured during any applicable grace period therein, then, at -
the option- of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this:Mortgage shall be in defauit,

No Modification.. Grantor shall not enter into any.agreement with the holder of any mortgage, deed of trust, or . |
other security agreement which has priority over this Mortgage by which that agreément is modified, amended,
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“extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
- . any-future advances under any such security agreement withaut the prior written consent of Lender.

CON!_JEMNATION. The following provisions relating to condermnation of the Property are a part of this Mortgage.

Apglicallon of Net Proceeds. |f all or any part of the Property is condemned by eminent domaln proceadings
or by-any. proceeding or purchase In fleu of condemnation, Lender may at Its election require that all or any
ortion: af the net Froceeds of the award be applied to the indebtedness or the repalr or restoration of the
. Property. ' The net proceeds of the award shail mean the award after payment of all reasonable Costs,
‘expenses, and attorngys’ fees Incurred by Lender In connection with the condemnation.

Proceedings, If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall premptly take such steps as may be necessary to defend the action and obtain the award.
- Grantor may. be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be dellvered to lL.ender such instruments as may be requested by it from time to time to permit such

- panticipation,
_IMPOSITION GF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governriertal taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fecn and Charges. Upon request by Lender, Grantor shall execute such documents. in
addition to this Moraage and take whatever other action Is requested by Lender to perfect and continue
Lender's llen on the (1e7) Property. Grantor shall reimturse Lender for all taxes, as described below, together
with all expenses incurred 0 recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stomps, and other charges for recording or registering this Mortgage.

Taxes. The following shaii constitute taxes to which this section applies: (a) a specific tax uFon this type of
Mcﬂgage or upon all or angfart of the Indebtedness secured by this MortPa e; (b) a speclfic tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured R?v this tyé)e of
Mortgage; (¢) a tax on this type of Mortrage chargeable against the Lender or the holder of the Note; and (d)
.2 specific tax on all or any portion of the Indebiedness or an payments of principal and interest made by

Borrower.

i Subsequent Taxes. If any tax to which t1i5 section_applies is enacted subsequent to the date of this |
; “= Mortgage, this event shall Have the same efivci as an Event of Default (as defined below{. and Lender may
. exercise any or all of its availabie remedies for 25-Event of Default as provided below uniess Graptor elther

L {a)zpays the tax before It becomes delinquent, ¢r (u) contests the tax as grovided above In the Taxes and

e -Iens-gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

o to Lender.

" SECURITY AGREEMENT; FINANCING STATEMENTS. Tuz ‘ollowing provisions relating to this Mortgage as a
. security.agreement are a part of this Mortgage. _

- Securltly Agreement. This Instrument shall constitute a securty agreemsnt to the extent any of the Property
constitutes Hxtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Securlly Interest. Upon request by Lender, Grantor shall execute fiancing statements and take whatever

other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
‘Personal Property. In addition to recording this Mortgage in the real prejerty records, Lender may; at any
time and- without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a ﬂnanqlng‘ statement. Grantor shall reimburse Lender for all exoanses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assemble the Personsi froperty in @ mannéer and

at'a place reascnably convenient to Grantor and Lender and make it available to Lender within three (3) days
- after receipt of written demand from Lender.

~ Addresses. The mamn? addresses of Grantor (debtor} and Lender {secured party), frars which information
concerning the security Interest granted by thls Mortgage may be obtained {each as requirad by the Unitarm

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

- Further Agsurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and-deliver, or will cause t0 be made, executed or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and-in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreernents, financing statements, continuation statements, instruments of further
agsurance, cerificates, and other documents as may, in the sple opinion of Lender, be necessary or desirable
in order to-effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor and Borrower
under-the Note, this Mortgage, and the Related Documents, and (b} the liens and Securlty interests created by
thisMgrégage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrar}r bﬁ’ Lender in writing, Grantor shall reimburse Lender for all costs and expenses
“incurred In connection with the matters referred to In this paragraph.

Aﬁorn_er—'ln—FacL If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby.

P9tLE9LE

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
~ filing,. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph. '
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FULL PERFORMANCE. i Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations impased upon-Grantor under. this Mortgage, Lender shall execute and deliver to Grantar a suitable
satisfaction of this Mortgage and_suitable statements of termination of any financing statement an file evidencing
Lender's security interest in the-Rents and the Personal P_roruerty. Grantor wili pay, If permitted by applicable law,
anv reasonable termination fee as determined by Lender from time to time. i, however, payment Is made by
Borrower,. whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender Is forced t6 remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the reiief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's:
roperty, or ,ic) by reason of any settlement or compromise of any claim made by Lender with any clalmant
including without limitation Borrov\rerk1 the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall pe reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrze, order, settiement ar compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each <f the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgags:

Default on Inden’ecness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other. ["atments,  Failure of Grantor within the time required by this Mortgage to make any
payrﬁem'for taxes of instrance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. . -

Compliance Default. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition contained in this Mcrigaze, the Note or in any of the Related Documents.

False Statements. ' Any warranty, rogresentation or statement made or furnished to Lender by or an behalf of
Grantor or. Borrower under this Munigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the drie made or furnished.

Defective Collateralization.. This MonPnge or any of the Related Documents ceases to be In full‘forc_e and
effect (including: fallure of any collateral ouezments to create a valid and perfected security interest or lien) at
any time and for any reason. |
insolvency. The dissolution or termination 0. Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointmani of a receiver for any part of Grantor or Borrower’s
property, ‘any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any praceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.
Foreclosure, Forfeiture, etc. Commencement of foreclzsura or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, oy any creditor of Grantor or by any governmental
agency against ‘any :of the' Property. However, this subsecton shall not appl%‘_| in the event of a good faith
dispute by Grantor"as-to the validify or reasonableness of the claim. which is the basis of the foreclosure or
forefeiture proceedin% provided that Grantor gives Lender written-nelice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor or Borrower urnder the terms of any olher agreement
' - between Grantor or.Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness 2, dther obligation of Grantor or
L Borrower to Lender, whether existing now or later.

- Existing Indebtedness. A default.shall occur under any Existing Indebtedness or urder any instrument on the
= Property securing any Existing Indebtedness, or commencement of any suit or other agtion to foreclose any
existing lien on the Property, _ o
Events Affecting Guarantor, An?« of the preceding events occurs with respect to any Guarantor of any of the
. indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
o under, any Guaranty of the Indebtedness, _ ‘

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure.
RiGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by taw: _
Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay. '
UCC Remedies. With respect to ali or an?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured pariy under the Uniform Cqmmerclal Code.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the.

Property and collect the Rents.‘ln_ciujdm% amounts past due and unpaid, and apply the net proceeds, over and -
above Lender’'s costs,against the:Indebtedness. In furtherance of this right, Lender may require any tenant or

tedinh
.
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other user of the Property to make payments of.rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor-irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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(Continued) .

-otherwise required by law), and shall be effective w

recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

: Payments,by tenants or other users to Lender In respanse to Lender's demand shall satisfy the obllgations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Poseession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve-
the. Property, 10 operate the Property preceding forecicsure or sale, and to collect the Renis from the Property
and-apply- the proceeds, over and abave the cost of the recelvershlg, against the Indebtedness. The

" mortgagee in Possession or recelver may serve without bond If permiited by law, Lender's right to the
- appointment of & recelver shall exist whether or not the apparent value Of the Property exceeds the
ingebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a-

_ recelver, .

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

‘Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remainingin the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided & this section, -

" Other. Pemedies. -Leiider shall have afl other rights and remedies provided In this Mortgage or the Note or
avaliable at law or i a5y, ‘
Sale of the Praperty. T0 %2 extent permitted by applicable law, Grantor or Barrower hereby walve any and
all right to.have the property marshalled. In exercising its rights and remedies, Lender shali be free to seit all
or anly part-of the Property tno=tier or separately, in one sale or by separate sales, Lender shall be entitled to
bid af any public sale on all of anypartion of the Property.

Notice of Sale. Lender shall glve ¢*:antor reasonable notice of the time and place of any public sale of the
Parsonal Property or of the time after s«nich anPr private sale or other intended disposition of the Personal
Property is to be'inade, Reasonable nutice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any narty of a breach of a provision of this Mortgage shall not
" constitute a walver of or prejudice the farg's righis-otherwise to demand strict compliance with that provision
or ‘qery-other provision. Election by Lender to pursic-any remedy shall not exclude pursuit of any other
rem and an election to make expenditures or tak2 acion to perform an obligation of Grantor or Borrower
- under this Mortgage after fallure of Grantor or Borrowei 12 perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mongage.

Attorneys’ Fees; Expenses, If Lender institutes any suit-or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the crurt may adjudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action s i'ivoived, all reasonable expenses incurfed
by Lender that In Lender's opinion are necessarg{ at ang timeior the protection of its interest or the
.enforcement of its rights shall become a part cf the indebtedness payalsie on demand and shall bear Interest
from the date of expenditure until reﬁajd at the rate provided for in \he Mote, Expenses covered by this
Faragraph include, without limitation, however subject to any limits undera7oi‘cable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, Including «torneys’ fees for bankruptcy
proceedings (Including efforts to modify or vacate any automalic stay of ir,'_,!nctonz appeals and any
antlel post-judgment collection services, the cost of searching records, obtinina ti le reports (including
foreclosure reports), surveyors’ reporis, and appraisal fees, and fitle insurance, ta ‘e extent permitted by
applicable law. Borrower also wiil pay any court ¢ests, in addition to all other sums providzu by law. '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including witc limitation any

notice: of default and any notice of sale to Grantor, shall be in writing, may be sent by telzra_zimile (unless
hen actually dellvered, or when deposited who-a nationatly

recognized overnight courier, or, if mailed, shall be deemed effeciive when deposited in the United Siates mall first

- ¢lass; certified or registered mail, postage prepald, directed to the addresses shown near the beginiiny of this

Mortgage.” Any party may change its address for notices under this Mortgage by giving formal written notice to.the .
other parties, specl In? that the purpose of the notice Is to change the party's address. All copies of notices of.
foreclosura from the helder of any lien which has priority over this Morigage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantar's current address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pari of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂ;reement- of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
] gage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,
Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, -upon request, a certlfied statement of net operating income recelved fram the Property dusin
Grarnitor's previous fiscal year In such form and detail as Lender shall require. "Net operating income” shal
mean all cash receipts from the Property less all cash expenditures made In connection with the operation of

the Property.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
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Minois. This Morigage shall be governed by and construed in accordance with the laws of the State of

Mlinois.

Caplion Headings. Caption headin?s in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?e(. There shall be no merger of the interest or estate created by this Mortgage with any other interest or -
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
joint and several, and all references to_Grantor shall mean each and every Grantar, and all references to

orrower shali mean each and every Borrower. This means that each of the persons signing below Is
responsible for all obligations in this Mortgage.

Severability. It a count of competent Jurisdiction finds any provision of this Mortgage to be Invalld or
unenforceabls .as to any person Or circumstance, such finding shall not render that provision invalid or
unenforceatia s to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be niodified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so meadited, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid ana coicrceable. _
Successors-and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be-blisding upon and inure to the benefit of the parfies, their successors and assigns. it
ownership of the Property‘02comes vested In a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's ruccessors with _reference to this Mortgage and the Indebtedness by way of
{oabeb%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndae ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption.. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not ne dzemed to have waived any rights under this Mortgage (or under
{he Related Documentsz unless such waiver 4y in writing and signed b% ender. No defay or omission on the
part of Lender In exercising any right shall opers= as a waiver of such right or any other right. A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
1o ‘demand strict .compliance with that provision oi_ znv other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Buricwer, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any furtre transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such conzert is required.

e LA S Ll P TR

~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICWS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

- GRANTOR:
. -

MURIEL A. RAYMOND
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF |C )
L { L ) 88
COUNTY OF D ‘ )

On this'day ""ei?.{‘; rrrnr%me undersigned Notary Public, personaliy appeared LLOYD M, RAYMOND and MURIEL
A. RAYMOND, known to he the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mertgage as their free and voluntary act and deed, for the uses and purposes

thereln mentioner.
Givefn\%r my head qﬁ pclal seal this . (é day of é?’ m 1}@1 , 19 Q‘]

.(/‘/ : Wuu,@(&’\'"-——-ﬂ-"’ Residing at 77/ Sk (iL—c Cled, hbte (D)

By__
Notary Public in &nd for the Slate of ] e g A
- ( OLEIIAL SEAL
commission expire 2 Noncy E. MeKiernan
My ‘ lea Xpires < J . - ooty Pubiic, State of ilinois
}\ H! o urcmn lerr"; 10 12:\.?1«.1.

LASER PFIO Reg. U.5. Pat. & T.M. Off,, Ver, 3.2¢7(¢) 1997 CF ProService Inc, All rights reserved.
" [IL-G03 PTORAYMD.LN C1.0VL]

s
oy
& o
~J
-y
o
o




- e "‘
T BAT L W

T E e GRS

%

UNOFFICIAL COPY

EXHIBIT A

PARCEL 1! THAT PART OF LOT 107 IN THE VILLAS OF INDIAN RIDGE, BEING
A RESUBDIVISION OF THE WEST 42 OF SECTION 20, TOWNSHIF 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MARCH 27, 1997 AS DOCUMENT NUMBER 97215846
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID
LOT 107; THENCE NORTH 6% DEGREES 29 MINUTES 59 SECONDS EAST ALONG
THE NORTHERLY LINE OF LOT 107, 103.00 FEET TO THE NORTHEAST CORNER
THEZREQF, THENCE SOUTH 20 DEGREES 30 MINUTES 01 SECONDS EAST ALONG
THE ZASTERLY LINE OF SAID LOT 107, 42.45 FEET; THENCE SOUTH 69
DEGREES 29 MINUTES 59 SECONDS WEST PARALLEL WITH THE NOCRTHERLY
LINE OF 54702 LOT 107, 70.14 FEET; THENCE NORTH 20 DEGREES 30 MINUTES
01 SECONDS 'WEST PARALLEL WITH THE WESTERLY LINE OF SAID LOT 107,
5.08 FEET, THEMCE SQUTH 69 DEGREES 29 MINUTES 59 SECONDS WEST
PARALLEL WITH TEE NORTHERLY LINE OF SAID LOT 107, 32.86 FEET TO THE
WESTERLY LINE OF SAIDLOT 107, THENCE NORTH 20 DEGREES 30 MINUTES
01 SECONDS WEST ALONG THE WESTERLY LINE OF SAID LOT 107, 37.37 FEET
TO THE POINT OF BEGINN.:, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS, EGRESS, USE AND ENJOVMENT OVER AND UPON THE COMMON
PROPERTY AS DEFINED, DESCRIBED #:T? DECLARED IN DECLARATION OF
COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS FOR THE VILLAS
OF INDIAN RIDGE RECORDED APRIL 4, 1997 £5 DOCUMENT NUMBER 97235373
AND AMENDMENT THERETO RECORDED APRIL 4, 1997 AS DOCUMENT
NUMBER 97235374.

Address Commonly known as: 4540 South Seminole
Glenview, IL

Permanent Index Number: 04-20-101-035-0000

P9LL89L6
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