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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1997, tebveen CHERYL L. CLARK, DIVORCED AND NOT
REMARRIED, whose address is 5345 W. GRACE, CHICAGC, IL 60641 (referred to below as "Grantor™), and
Harris Trust and Savings Bank, whose address is 111 W. Mozwie, P.O. Box 758, Chicago, IL 60690 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valusb'e consideration, Granlor mortgeges. warrants, and conveys to Lender ali
ot Grantor's right, title, and intesest in and o the following described red’ property, together with afi existing or
subsequently erected or affixed buiklings. improvements and fixtures,- 2. 2asements, righls of way, and
appunenances, all water, water rights, watercourses and ditch rights (incluiiig -stock in utilities with ditch or
irrigation rights); and ail other rights, royaities, and profils relating 1o the real propedty, including without limitation
Q) alt minerals. o, gas, geothermal and similar matters, located in COOK County, Sy of ifiinois (the "Reat
t}; Property”):

LOT 1 IN THE RESUBIVISION OF LOT 4 IN KOESTER AND ZANDER'S GRAYLANO PARK ADDITION TO
WEST IRVING PARK, A SUBDIVISION OF LOT 1 IN CIRCUIT COURT PARTITION, & SUBDIVISION OF
PART OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NW 1/4 Of SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Real Property or its address ls commonly known 8s 5346 W. GRACE, CHICAGO, L 60841. The Real
Property tax identification number is 13-21-118-005,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to ali leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cooe security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
othernise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing indebtedness® mean the indebtedness described beinw in the
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Mongage.
; Tile. Grantor warrants that: (a) Grantor hokds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr description
of in the Existing indebtedness section below or in any litle insurance policy, title report, or finaf title opinion
issued in favor Of, and accepied W Lender in connection with this Mongage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the pa:ﬁfaph above, Grantor warrants and will forever defend
the title 1o the Property against the iawful claims of all persons. in the event any action of ptoceedin’g is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such Pf oceeding, but Lender shall be
entitied %amc:pate in the proceeding and 10 be represented in the proceeding by counsed of Lender's own
choice, Grantor will deliver, or cavse 10 be delivered, 10 Lender such instruments as Lender may request
from time 10 Iime to permit such participation.

Compliance *sith Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing upicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEB/EZNESS. The following provisions ccacerning existing indebtedness (the “Existing
Indebtedness”) are a o of this Mortgage.

Exisling Lien. Theina of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantue ovoressly covenants and n%g!ees to pay. or see to the payment of, the Existing
Indebtedness and 1o prever. any dafault on such indebtedness, any default under the Instruments evidencing
such indebiedness, or any df2ult under any security documents lor such indebtedness.

Default. if the payment of any instaliment of principal or any interest on the Exisling indebtedness is not made
within the time required by the i« evidencing such indebtedness, or should a default occur under the
instrument securing such indebteunes=.and not be cured during any appiicable grace period therein, then, al
the c:ﬁpon of Lender, the Indebtedne s sicured Dy this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

No Modtification. Grantor shall nut enter .o any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority 2+« this Monqage by which that a&reemem 18 modified. amended,
extended, or renewed without the Rnor writter congent ol Lender. Grantor shall neither request nor accept
any future advances unges any suc urity agresmont without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 coz<lemnation of the Property are a part of this Morngage.

ication of Net Proceeds. If all or any pan of the ¥.operty is condemned by eminent domain proceedings

o by any preceading or purchase in lieu of condemnaiisa, Lender may at its election require that all or any

of the net efvoceeds of the award be applied 1G ine I"debtedness or the repair or restoration of the

roperty.  The net procesds of the award shall mean th# uward afer payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connectic:: with the condemnation.

Proceedings. !f any proceeding in condemnation is filad, Grantoi shall promptly notify Lender in writing, and
Grantor shali t;)xomptiy take such steps as may be necessary 1o Jzoend the action and obtain the awarc.
Grantor may be the nominal party in such proceeding, but Lender s%.all be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its ov.n znoice, andt Grantor will deliver or
gg%z_;q 53: be delivered to Lender such instruments as may be requested by 't irom time 1o time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIINES. The following provisions
refating to governmental taxes, fees and charges arg a part of this Morigage:

Current Taxes, Fees and Chmlu. UPon rw ng Lender, Grantor shall exezu’s such documents in
addition o this Mort and take whatever ion is requested by Lender to psdect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including witihout limitation all
taxes, lees, documentary stamps, and other charges for recording of registéning this Morigage.

Taxes. The foliowing shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Mor'gaga or upon all or qentr pan of the indebtedness secured by this Moﬂng:;g?: } a specific tax on Grantor
which Grantor is autharized or reauued 10 deduct from payments on the | edness secured Dy this type of
Mortgage: (c) a tax on this type 0 Mon?age char e against the Lender or the holder of the Note: and %!}
arg%teg.c tax on afl or any portion of the Indebledness ur on payments of principal and interest made by

ubsequent Taxes. ! any tax to which this section applies is enacted subsguem 10 the date of this

S

Mortgage. this event shall have the =ame effect as an Event of Defauit (as defin and Lender may
axercise any or all of its availabie remedies for an Event of Default as provided below unless Grantor either
a) cays the tax before it becomes delinquent, or (b) contests the 1ax as B:ovided above in the Taxes and
melr_\:n%gtron and deposits with Lender cash or a ient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The followng provisions relating to this Morigage as a
security agreement are & pan of this Morngage.

Security Agreement. This instrument shall constitute a security agreement to the xent any of the Property
constitutes hxtures or ,othésroénelsonal progerty, and Lender shall have all of the rights of a secured party under
the Unitoem Commercial e as amended from time to time.
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Loan No (Continued)

=

Breach of Other A nt  Any breach by Grantor under the terms of any other agreement between

Grantor and Lender thai is not reinedied within any grace period provided therein, including without limitation

Iqar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
er.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property Securing any Exigting indebtedness, or commencement of any suit or other action to foreciose any
axisting lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becores inc ent, or revokes or dispuies the validity of, of liability
under, any Guaranty of the indebtedness. Lender, at 48 option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
salisfactory to Lender, and, in doing s0, cure the Event of Default.

insecurity. Lender reasonably deems itsell insecure.

Right 1o Cure - i such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of (nis Mon%age within the preceding twelve (12) munths, it may be cured (and no Event of Default
will have occurr=d) if Grantor, ater Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteern (15} days: or aﬂ(!‘)} it the cure requires more than fikeen (15) days, immediately intiates
steps sufficient to-Cuie live.fauure thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES Ow DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following tights and remedies, in addition 1o any other
rights or remedies provided by 17w

Accelerate Indebtedness. Lerdge’ shall have the right al its option without nolice to Grantor to declare the
eg&u;.; e!dntiebtednm immediately - u.e and payable, including any prepayment penalty which Grantor would be
requi 0 pay.

UCC Remedies. With r to all v«.arv pan of the Personal Property, Lender shall have all the rights and
remedies of a secured p?hypeﬁinder the Uniform Commercial Code. L

Collect Rents. Lender shall have the righ.. »%iout notice 1o Grantor, to take possession of the Propenty and
collect the Rents, qncludinq amounts past Cue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In funthzrance of this right, Lender marY require any tenamt or other
user of the Pr to make payments of rent 0. use lees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocablr designates Lenue. n8 Grantor's attorney-in-fact 10 endorse instrumenis
received in payment thereof in the name of Granlor-a:«d to negotiate the same and collect the proceeds.
Pa?ments by tenants or other users (o Lender in respoi.2z > Lender’s demand shall satisfy the obligations for
which the payments are made, whether or nat any proger ¢-ounds for the demand existed. Lender may
exerciee its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be g!acw: as mortgaygee in possession of 1o have a
receiver appointed to take possession of all or any pan of the Progerty, with the power 'o protect and greserve
the Property, to operate the Prop::g preceding foreclosure oi sale, ard to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewe:a:;;p. against the indebtedness. The
morigagee in ?ossequ of receiver may serve without bond if perinies Dy law. Lender’s right to the
ntment ol a receiver shall exist whether or not the ent vouc Of the Property exceeds the
Ieceptedness by a subistantial amount. Employment by Lender shall not disquéiity a person from serving as a
recever.
t.:t‘ledigid Foreclosure. Lender may oblain a judicial decree foreciosing Grantos’s inte'est in all or any part of
ropenty.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgn®st for any deficiency
remaimngypn the Indebledness due 1o Lgmgfplaﬂef application of al a}lnounts recellggg froin the exgrc:w of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available st law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebyb:aives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any pan
of the Propefty together or separately, in one sale or by separate sales. Lender shall be entitied to bid al any
public sale on ail or any postion of the Property.

Notice of Sale. Lenocer ghall give Gramtor reasonable notice of the time and place of any putlic sale of the

Personal Preperty or of the time after which anr private sale or other intended disposition of the Personal

gamsaie o!'s t}%ggsmon mace. Reasonable notice shall mean notice given at least ten (10) days before the time of
I .

Walver; Election of Remaedies. A waiver by any pasty of a breach of a provision of this Mortgage shall not
constitute a waiver of or orejudice the 8 riggts otherwise (0 demand strict compliance with thal provision
or any other provision. Election by tender to pursue any remedy shall not exclude pursuit of any other

. and an election to make expenditures or lake activir to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shalt nct affect Lender’s right 1o declare a default and exercise its
remeadies under this Mortgage.

Altorneya’ Fees; Expenses. |f Lender institutes any suit or aclion 1o enforce any of the terms of this
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" 08-28-1997 MORTGAGE Page 9
Loan No (Continued)

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS.

| GRANTOR:

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walvur of Homestead Exemption for the purpose of expressly releasing and walving el
rights and benefits of the humesiead exemption laws of the State of Illinois as to ail debls secured by this
Mortgage. | understand that ! nave no lisbility for any of the affirmative covenants in this Morigsge.

e NSt :‘,Q

WILLIAM M. STROUD

INDIVIDUAL 2.CKNOWLEDGMENT

STATE OF LH\\lﬁls
' mum

h"ﬂshumu

COUNTY OF ka/ My Camnisston Bapires 32300

On this day before me, the undersigned Notary Pubiic, personally appeared CHFRYL L. CLARK, to me known to
ve the individua) described in and who executed the Mortgage, and acknoviiziged thal he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes (h2rein mentioned.

Given under my hand and official seal this ._2_3;{{; day of ﬂu%“ ot 991
11t e (@ K sl resiting ot L I0A A it Hu vy

Notary Public in and for the State of i/ﬁdéf(

My commiasion expires #i%/ 0
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