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ARKWAY MORTGAGE
MA1L G99 PLAZA Rwre 57 700

TO
SCHIXAMBURE I Lo 13

1Addross)

Loan No. 26973283

AR IT R MORTGAGE

THIS MORTGAGE is made this 28TH  day of AUGUST . . between the Morigagor.
CHESTER HORNOWSKI, AN UNMARRIED MAN

{(hercin ~“Borrower”),

and the Mongagee, PARKWAY MORTGAGE

ISAOA

a corporation orgamzed and existing under the Jaws of NEW JBRSEY

whose address is 999 PLAZA DR STE 700

SCEAUMBURG, Y. 60173 (herein "Lender®).

WHEREAS, Borrower s indebted to Lemnder in the principal sumof U.S. § 47,600.00 | which indebtedness is
evidenced by Borrower's rote dated AUGUST 26, 1997 and extensions and rencaals thereafl (herein “Note™),
providing for momhly installaerts of principal and interest. with the balance of indebtediness, if not sooner paid, due and pavable
on SEPTEMBER 2, 2022 :

TQ SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intercst thereon; the payment of all
other sums, with interest thereon, advar-ced in accordance herewith o protect the security of this Morngage: and the performance of
the covenants and agreements of Borrowe: norein contained, Borrower does hereby morigage, grant and convey to Lender the
following described propenty Jocated int it Uounly of COOK . State of
Hlinoss:

LOT 28 IN BLOCK 3 IN BICKERDIRF'S ADDITION TC IRVING PARK, A
SUBDIVISION OF THE WEST 1/2 OF ZFZ NORTHWEST 1/4 OF THE NORTHEAST

1/4 AND THAT PART LYING SOUTH OF ZLI'STON AVENUE OF THE EAST 1/2 OF THE
NORTEWEST 1/4. OF OF THE NORTHEAST '1/4 OF SECTION 23, TOWNSHIP 40 NORTH
RANGE 13, EAST 9OF THE THIRD PRINCIPA]I MBRIDIAN, IN COOK COUNTY.,

ILLINOCIS.
INTERCOURTY
XPRESS _

TAX NO. 13-23-208-042, VOLUME 351.

i he »d { 3538 S. GRACE C >, -
which has the xddress o = quhhl-“-: e ,
IHinois 60618 (herein “Property Address”);

(2 Cocm;

TOGETHER with all the improvements now or hereafter erected on the propenty. and all easemeris. rights, appuricnances and
rents all of which shall be deemed 10 be and remain a pan of the propenty covered by this Mortgiee. und all of the foregoing,
together with said propeny (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier reterrid o as the "Propeny”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the nght'tc 'mongage. grant and
convey the Propenty, and that the Property is unencumbered, except for encumbrances of record. Borower covcnanis that
Borrower warranis and will defsnd generally the litle 10 the Property against all claims and demands, subject (4 =icumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and intcrest indebtedness
evidenced oy the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments of principal and interest arc payablc under the Note, umil the Notc is paid in full, a sum (herein
"Funds™) tqual 10 onciwelfth of the yearly taxes and assessments (including condominium and planmed unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property. if any. plus one-twellth of
yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium instalbments for mongage insurance, if any,
all as reasonably estimated initially and from time 10 time by, Lender on the basis of assessments and bills and reasonable estimaies
thercof. Borrower shall not be obligaied to make such payments of Funds to Lender 10 the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of tnuns. if such hoider is an institutional !ender.

If Borrowsr pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insursd or
guarantead by a Federal or state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay
said taxes, asscesments, insurasce premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account of verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of
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,this Morngage that interest on UFNQIE;EJBQ»LAJNI&QQ«E!Y made or applicable law requires

« euch interest (o be pzid, Lender shall not be reguired 1o pay Borrower any interest or carnings on the Funds. Leader shall give to
=fHorrower, without charge. an annual accounting of the Fumnds showing credits and debns io the Funds and the purpose for which
- each debii o the Funds was made. The Funds are pledged as addilional security for the sums secured by this Mortgage.
' If the amount of the Funds held by Lender, together with the future monthly installinents of Funds payable prior (0 the due
-tates of 1axes. assessments, insuranice premiums and ground rents. shall exceed the asount required to pay said taxcs, asscssments.
4 nsurance premivms and ground rents as they falf duc. such excess shall be, at Borrower's option. cither promptly repaid to
rrower or credited 1o Borrower an monthly installments of Funds. If the amoun! of the Funds held by Lender shall not be
Zeufficient 1o pay lates, assessmenis, insurance premiums and ground renis as they fall due, Borrower shall pay 10 Lender any
amount necessary 1o make up the deficiency in onz or more pay ments as Lender may fequire.

Upun pavment in fuli of all sums secured by this Mongage, Lender shall promptiy refund 1o Borrower any Funds beld by
Lender. If under paragraph 17 hereo! the Propenty is sold or the Property is osherwise acguired by Lender. Lender shall apply. no
later than immediately prior to the sale of the Property or us acquisition by Lender, any Funds held by Lender at the time of
applivation as a credit against the sums secured By this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ali pas ments received by Lender under the Note and
paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payabic 1o Letder by Borrower under paragraph 2
hereof. then (o interest pavable on the Note, and then to the principal of the Note.

4. Prior Mongages and Decds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations under any
morgage, decd of trust or other security agreement with a jicn which has prioruy over this Morigage, including Borrower's
covenants (0 make prytxents when duc. Borrower shall pay or cause (o be pard all taxes, assessments and other charges, fines and
impositions attributabic’to the Property wiich may attain a priority over this Morgage. and leaschold payments or ground rents, if
any.

5. Hazard Insurance  Borrower shall Leep the improvements now cxisting or hereafier erected on the Property insured
against loss by fire, hazard. v luded within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such penia's as Lender may require.

The insuraKe cartier proviuirg «t¢ insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shall not be unteasonabiy wi'theld. Ail insurance policies and renewals thereof shall be in a form acceprable to Lender
and shall include a standard mortgage Ziause in favor of and in a form acceptabic to Lender. Lender shall have 1the right 10 hold the
policics and renewals thereof, subject to the 1rrms of any mor:gage. deed of 1rust or other secuniy agreement with a lien which has
priority over this Morigage.

In the event of loss, Borrower shall give prosap: netice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or /« terrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance cacricr offers to settle a ciaim for insurance benefus, Lender is authorized to
cellect and apply the insurance proceeds at Lender’s opi*zp cither to restotation or repair of the Property or 1o the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseho'ds; Tondominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not comumit waste or nermit impairment or deterioration of the Propeny and shall comply
with the provisions of any lease if this Morigage is on a leaseholf. if this Mortgage is on a unit in a condominium or a planned
unit development, Borrower shall perform all of Borrower's obligatiuns-under the declaration or covenants creatling or governing
the condominium or planned unit deveiopment, the by-laws and reguladras of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the ¢y2nants and agreemeats contained in this Mortgage.
or if any action or proceeding is commenced which materially affects Lenaer’s ipzcvest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such suris, inc’uding reasonable attorneys’ fees, and 1ake
such action as is necessary (o protect Lender’s interest. If Lender required mortgags 1nturance as a condition of making the loan
secured by this Morigage, Borrower shall pay the premiums required to maintain such nsurance in cifect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender’s writter: agreemenl or applicable law.

Any amounts disbursed by Lender pursuant 10 this paragraph 7. with intcrest thereon, at the Note rale, shaill become additional
indebicdness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting pavment thereof. Nothing contziied in this paragraph 7 shall
require Lender to incur any expense or take any action hercunder.

8. Inspection. lender may make or cause !0 be made reasonable eniries upon and inspections i the Property, provided that
Lender shall give Boriower netice prior 1o any such inspection specifying reasonable cause therefor relard o Lender’s interest in
the Property.

9. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condeinnation or ¢ther taking of the Propeny, or pan thereof, or for conveyance in lieu of condemnaticn, are iicreby assigned and
shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or mwodificalion of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Berrower shall not operate o
release. in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required 10
commence proceedings against such successor or refuse (¢ extend time for payment or otherwise modify amortization of the sums
secured by this Morngage by reason of ary demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exoreising any right or remedy hereunder, or otherwise afforded by applicable faw, shail not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenantis and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrow=r, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) 15 co-signing this Morngage only to mongage, grant and convey that
Bornwwer’'s interest in the Propeny to Lender under the terms of this Morngage, (b) is not personally liable on the Nole or under
this Mongage. and (¢ agrees chat Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing -
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0 thar Borrower's interest in

! 12. Notice. Excui: for any notice required under applicable law 10 be given in another manner. (3) any notice to Borrower

'{-f provided for in this Morigage shall bc given by delivenng it or by mailing such notice by centified mail addressed 1o Borrower a1

;" the Properiy Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (t) any rolice
to Lender shali be ziven by centified mail to Lender's address stated herein of 1o such other address as Lender may designate by

§1 notice to Borrower as provided herein. Any notice provided for in this Mortgzage shatl be deemcd 1o have been given to Borrower
§{ or Lender when given 1n the manner designaled herein.

L 13. Governing Law: Severability. The state and local laws applicable te this Morigage shall be the laws of the jurisdiction in
i, which the Preperiy 1s located. The forcgoing sentence shall not limit the applicabiiity of Federal law to this Mongage. In the
E‘{ evenl that any provision of clause of this Morgage or the Notc conflicts with appiicable law, such conflict shall not affect other

provisions of this Mortgage or the Note which can be given effect withoul the conflicting provision, and 1o this end the provisions
of this Morigage and the Note are declared to be scverable  As used heretn. “costs®, “expenses” and “attorneys’ fees™ include all
sums (o the cxient not prohibited by appticable law or limited herein.

14. Borrows=r’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Morngage 2t the time of
execution or after recordation hereof.

I5S. Rehabilitation Loan Agreementi. Borrower shall fulfill ail of Borrower’s obligations under any home rehabilitation,
improvement. repair, or other loan agreement which Borrower emiers into with Lender.  Lender, at Lender’s opiion. may fequire
Borrawer to execute and deliver to Lender, in a form acocptable to Lender. an assignment of any rights, claims or defenses which
Borrower may have agaast partics who supply labor, materials or services in connection with improvements made to the Propeny.

16. Transfer of .ae Property or a Beneficial Interest in Borrower. 1 ald or any pan of the Propenty or any interest in 1l is
sold or iransferred for 1T > bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendzr's prior writlen conszint. Lender may, al its option, require immediate payment in full of ali sums secured by this Mortgage.
However, this option shall n e exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this Ziiien Lender shalt give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the ndtic: is delivered or mailed within which Borrower must pay all sums secured by this Mongage. If
Berrower fails to pay these sums pridr v the expiration of this period. Lender may invoke any remedics permiited by this Mongage
without funther notice or demand on Doriower.

NON-UNIFORM COVENANTS. dorrower and Lender further covenam and agree ss follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, iZ<tuding the covenants to pay when due any sums secured by this Mornigage,
Lender prior to acceleraticn shall give notice to doivower as provided in paragraph 12 hereof specifying: (1) the breach: (2)
the action required to cure such breach; (3) a dxte, not less than 10 days from the date the notice is mailed 10 Rorrower, by
which such breach must be cured; and (4) that fai’ars to cure such breach on or before the date specified in the notice may
resalt in acceleration of the sums secured by this Mortpape, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right i rzinstate aficr accelerstion and the right to assert in the foreclosure
proceeding the nonexistence of a defaull or any other def:nse of Borrower to acceleration and foreclosure- If the breach is
not cured on or before the date specified in the notice, Lender, it Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without [vrthor demand and may foreclose this Mortgage by Judicial
proceeding. Lender shail be entitled (o colleci in such proceediig 4)* expenses of foreclosure, including, but not limited to,
reasonable attorneys® fees and costs of documentary cvidence, abstruct. and title reports.

18. Borrower’s Right to Reinstate. Noiwithstanding Lender’s acieleration of the suins secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any proccedings egun by Lender (o enforce this Mongage discontinued
at any time prior to entry of  judgment enforcing this Mongage if: (a) Borroasy pays Lender all sums which would be then due
under this Mongage and tne Note had no acceleration occurred; (b) Borrower cains all breaches of any other covenants or
agreements of Borrowsr contained in this Morigage: () Borrower pays all reasonatic expenses incurred by Lender in enforcing the
coverants and agreements of Borrower contained in this Morigage, and in enforcing Leral=s’s remedies as provided in paragraph 17
hereof. including. but not limited to, reasonable artorneys’ fees: and (d) Borrower talicy such action as Lender may reasonably
require to assure that the lien of this Mornigage. Lender's interest in the Propenty and Borroaer’s obligation 10 pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this [feitgage and the obligations secured
hereby shal! remain in fuil force and effect as if no acceleration had occurred.

i9. Assighment of Rents; Appointment of Receiver. As addilional security hereunder. Burrovior hereby assigns to Lender
the rents of the Preperty. provided that Borrower shall, prior (¢ acceleration under paragraph 17 i ereo’ or abandonment of the
Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propeniy. Lender shall be emtidrd 1o have a receiver
appointed by a court to enter upon, 1ake possession of and manage the Property and to collect the rents of the Property including
those past duc. Al rents collected by the receiver shall be applicd first to payment of the costs of managemeni ¢t the Property and
collection of rents, including, bur not limited to, receiver’s fees. premiums on receiver’s bonds and reasonable aiorneys’ fees, and
ihen to the sums secured by this Mertgage. The receiver shall be liable to account only for those reats actually received.

20. Release. Upon payment of ali swins secured by this Mortgage. Lender shall release this Morigage without charge 1o
Borrower. Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower heicby waives all right of homeslead exemption in the Property.
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AND FORECILOSURF UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

¥’ Borrower and Lender request the holder of any mongage. deed of trust or other encumbrance with a lien which has priority over
Bis Mongape 10 give Nouce to Lender, at Lender’s address set forth on page onc of this Mor.gage, of any default under the
pperior encumbrance and of any sale or other foreclosure action.

[

F: IN WITNESS WHEREOF. Borrower has cxecuted this Morigage.

Q/M«Zu %/a sea

CHESTER HORNOWSKI

STATE OF ILLINOIS, COOK County ss:
weol

. L{NC&{S! g . . a Nowany Public in and for said county and state, do hercby
certify that CHESTER HORNOWSKI, AN UIMARRIED MAN

personally krown io me 10 be the same personis) \ml-o»s a LMt s) subscnbed to the foregoing instrument, appearced
before me this day in person, and acknowledged that .sgned and delivered the said instrument as

free voluntary act. for the uses and purposes therein set fonh
Given under iny hand and official seal, this 26TH day ol _AGUS, . 1997

My Commission expires: .

1Spare Bowres Trxs Lrm Sesevved For Lardier o) Revlre ey’ —o

| ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT |

Form 3814
Langr Forms ne 18001 £46-355%
UFT SFNMA3S14 10.33 Page 4 0l 4




UNOFEICIAL COPY

1-4 FAMILY RIDER

‘LOAN NO. 26973283 Assignment of Rents

<. THIS 14 FAMILY RIDER is made this 26 TH day of AUGUST .19 87,
nd is incorporated tato and shall be deemed to amend and suppicment the Mortgage. Deed of Trust or Security Deed (the "Security
;Wstrument”) of the same Jate given by the undersigned (ihe *Borrower*) 1o secure Borrower's Note to
. PARKWAY MORTGAGE
. XSAOA (the "Lender™)
“of the same date and covering the Propeny described in the Security [nstrument and located at:

3538 S. GRACE

CHICAGO, IL 60618

Propwrty AddPesh;

14 FAMILY COYENANTS. In wddiion o the covenants and agreements made 10 the Secunity Instrument. Borrewer and
Lender further coverani-wnd agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. n &iditien to the Propenty described in
the Security Iastrument, the folicwing items are added to the Property description, and shall also constitute the Propenty covered by
the Secunity {nstrument. building matenials, appliances and goods of every iure whatsoever now or hercafter located in. on, or
used. or intended 1o be used in connccvon with the Propenty. including. bul not imited 10, those for the purposes of supplying ot
distributing heating, cooling, electricuy, gas. water, air and light. fire preventon and extinguishing apparatus, sccurity and access
conttol apparatus. plumbing. bath 1ubs, wacr eaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awmngs, storm windows, storm #a7s, screens, blinds, shades, cuntains and curain rods. attached mirrors, cabinets,
panelling and attached floor coverings now or hevszfter zttached 10 the Propeny, alt of which, including replacements and additions
therete, shall be deemned 1o be and remain a pat of the Aroperty covered by the Secunty Instrument.  All of 1the foregoing together
with the Property describyed it the Security Instrument (ot e ieaschold estate if the Socurity Instrument is oh a leaschold) are referred
to in this 1-3 Famly Rader and the Security Instrumeni as the "Propeny”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Ponvower shai! poi seek, agree o or make a change in the use of
the Propeny or sts zoming classification, unless Lender has agreed v antng to the change. Borrower shall comply with all laws,
ord:nances, tegulations ard requirenents of aty governmental body applicadle 1o the Property.

C. SUBORDINATE LIENS. FEacept as permitied by federal faw. Bossouer <hall not allow any hen infetior 1o the Security
Instrument to be perfected against the Property without Lender’s prior wiitter pemisaion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agams! rent Joes 12z pddition to the other hazards for which
insuranse 15 reguired by Uniform Covenan: 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uaijorm Covenant 18 15 deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wniting, the Jirsi sentence in Uniform
Coverant 5 cencerming Borrower’s occupancy of ihe Propeny is deleted.  All remaining cevenants and sgitements set forth n
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shall assign to Lender all leases of the Propenty and all
secudity deposits made in connection with leascs of the Property  Upon the assignment. Lender shail have the right to inodify, extend
of terminate the existing leases and 10 execute new leases, in Lender's sole discretion.  As used in this paragraph G, the word “fease”
shall mean “sublease” if the Security Instrument is on a jcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absolutely and
uncenditionally assigns and transfers to Lender all the rents and revenues ("Remts”) of the Property. regardless of 10 whom the Rents
of the Propenty are nayable. Borrower authorizes Lender or Lender's agents o colicet the Rems, and agrees that each tenant of the
Propenty shall pav the Rents 10 Lender or Lender’s agents. However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice of default pursuan! 16 paragraph 21 of the Secunity Instrument and :ri) Lender has ziven notice to (he tenanys) that
the Rents are to be paid to Lender or Leader's agent.  This assignment of Rents constituies an ahsolute assignment and not an
assignment for additional security only.
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. If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Botrower as trusiec for the
denefit of Lender only. 10 be applied 10 the sums secured by the Securily Instrument. (i) Lender shall be entitled to collect and receive
s of the Rents of the Property; (iii; Borrower agrees that cach tenant of the Property shall pay all Rents due and uvnpaid to Lender
or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be applied first to the costs of taking controf of and managirg the Propenty and collecting the
!h:ms including, but pot limiled to, altorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance Cosls,
Jasurance premiurs, lases, assessments and other charges on the Propenty, and then to the sums secured by the Security Instrument;
(vl Lender, Lender's agenis o7 any judicially appointed receiver shall be liable 1o account for only those Rents actually received; and
{vi) Lender shall be entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contral of and managing the Propeny and of collecting
the Rents any funds expended by Lender for such purposes shalt become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuant fo Uniform Covenant 7.

Borrower represents and warrangs that Borrower has not ¢xecuted any prior assignment of the Rents and has not and will not
perform any act that v/ould prevent Lender from exercising its rights under Giis paragraph.

Lender, or Lenders agents of a judicially appoinied recewver, shall not be required to enter upon, take control of or maintain
the Property before or afrzi giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver. may do s0 at any-usik when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy ‘of tzader. This assignment of Rents of the Property shall terminate when all the sums secured by e
Security Instrument are paid in wal’.

L. CROSS-DEFAULT PROVISION. Borrower's defaul: or breach urder any note er agreement in which Lender has an interest
shall be a breach under the Security Instrumepi and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELCW., Borrower accepts and agrees 1o the terms and prgvisions contained in this 1-4 Family Rider.

L&

1
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