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MORTGAGE

THIS MORTGAGE i made (ais 12th diyof  $SSeptemb . 1597

betwern the Morigagur. © " couN R MT{CHELL AND FLORA B MITCHELL AS TENANTS IN COMMON
(herein "Borrower®),

and tie Mongagee.  COMMERCIAL CREDIT LOMNS, INC. . @ gonoration organized
and existing under the laws of Telaware . whose address is
2835 AURCRA AVE ST 103  NAPERVILLE 7L 50540 therein "Lender®).

WHEREAS. Borrower is indebted o Lender in tire 7eiovipal sumof US. 5 95,953.59 . which indebiedness is
evidenad by Burrower's uote dated 09/12/1997  and exteasions amd renewals thereot (hercin “Note’), providing for monthly
insaliments of prinvipal zimd imerest. with the halance of indebiadness, 1 not sooner pad. due and payable on 10/01/2027 :

TO SECURE to Lender the repayment of the indebledness eviderand by the Note, with interest thereon: the payment of all
ofher sums, with interest thereon. advained in sccordance herewith toonot the sevurity of this Monigage: and the performance of
the vovenants and agreoments of Borrower herein contaimed. Borrower does, hereby mortgage. grant and convey (o Lender the
following described property bocated in the Counly of CHICAGO CQOK CLUATY . State of [llinois:

ALL THAT CERTAIN PARTEL OF LAND IN CQOK COUNTY,-STATE OF ILLINQIS AS
MORE PULLY DESCRIBED IN DEED DOCH26063113, ID# 20.(2¢-332-011 BEING
ENOWN AND DESIGNATED AS LOT 6 IN BLCCK 13 IN AUBURW. ¢sTK, A
SUBDIVISION IN SBECTION 28, TOWNSHIP 38 NORTH, RANGE 5, TAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

PIN X0 -3&-332-01

~CONNORTITLE
~ERVICES. I'ijIC .

189018

which has the address of 7849 SCUTH EGGLESTCH . CHICAGO . Minis 60620
(herein "Property Address™

TOGETHER wih all the improvements now of berealter erected on the propenty . and all caseawents, rights. appurtenanves 2l
renits all of which shall be deemed 0 be and remain a pant ot the propeny vovered by this Mongage: and all of the foreguing.
together with said property (or the leaschold estate if this Mortgage is o6 a leasehold) are hereimaficr retermed to as the "Propeny.”
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Borrewer covenants that Borrower is lawfully seined of the estate herehy vonveyed and has the right 1o mongage. 2ract ad
convey the Preperty. and that the Property is unencumbersd. except for envumbrances of revord.  Bormwer coverants that
Borrower warrants amd will defend gencrally the title 1o the Property against all claims and denmmds, subject to envumbrances of
record,

UNIFORM COVENANTS. Bortower amd Lemduer vorvenant and agrev as follma:

1. Pasment of Principal and Interest. Borrower shail promptly pay when Jue the prinvipal and interest indebledness
i evidenoed by the Note and late charges as provided in the Note.

‘ 2. Fumls for Taxes and Insursnce. Subject to applicable faw of a written waiver by Lernder, Borrower shall pay to Lender
on the day monthly paymenes of prinvipal and icteret are payable under the Note, until the Note s paid in full, a sum (herein
"Fumds®s equal 1o one-twelfth of the vearly axes and avsessments tincluding condominium and planmed unit devclopment
assessments, iF aimy) whivh may auain priority over this Morigage and ground wents on the Propenty. if any. plus one-twelfih of
yearly premiun: insal’axents for hazard insurance. plus one-tweltth of yeardy premium installments for porigage imurance, it any.
sl as reasenably estimzied initially and from tine oo time by Lender on the basis of aswessments and bills and reasotable estinutes
thereof.  Berrower shatl iaw be obligated 10 make such payments of Funds 10 Lender to the extent that Borrower makes swch
paymsnts te the holder of a'pieor mongage or deed of trust if such holder is an institutional lender.

It Borrower pays Funds o ceiaber, the Funds shall be held in an institution the deposits o acvounts of which are insured or
guaranteed by a Federal or siale agerdy (invluding Lender if Lender is swch an institution). Lender shall apply the Funds 10 pay said
{axes, assessments, insurance premivezand ground remts. Lender may not chargz for <o holding and applying the Fuixds, analyzing
i account or verifving and compiling said sssessments ad bills, unless Lender pays Borrower intetest on the Funds and
applicable law permiis Lender to make sucha charge. Borrower and Lender may agree in writing at the time of exevution of this
Mortgage that interest on the Funds shall be paid W Jorower, and unfess such agreement is made or applivable law requires such
interest (o he paid. Lender shall not be required 17 pyy Borrower any interest or camings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of iz Funds showing credits and debits (o the Funds and the purpose for which
cach debit 1o ihe Fumds was made. The Funds ane pledged 25 wdditional sevurity tor the sutms sevured by this Mortgage.

If she amount of the Fupds held by Lender. together witl the future moathly msaallments of Funds payable prior o the due
Sates of @xes. assessments, inssrance premioms and ground rents, chall exceed the amount required to pay said taxes, assessinents,
insurmine premiums sid grovmd renes as they fall due. such excesssball be, at Borrower's option, either prompily repaid 1o
Borrower or credited to Borrower on monthly instaliments of Funds.” it e amount of the Furds held by Lender shall ot be
sufticient 1o pay taxes, assessments, insurance premivms and ground rems 2, they fall due. Borrower shall pay w0 Lender any
amount evessan (o make up the deficiency in one or more payments as Lendsy may requirs.

Upos payment in tull of all sums secured by this Mortgage. Lender shall frompely refund to Borrower any Funds beid by
Lemder. IF under paragraph |7 hereof the Property is sold ar the Property is otherwice ccigired by Lendes, Lender shall apply. oo
lates than immediately prior o the sale of the Property or its acquisition by Lender, ary Famds held by Lender at the tinke of
appiication as a credit against the sumis sevured by this Mortgage.

3. Apyplication of Paymeats. Unless applivable law provides otherwise. all payments reveivsd by Lender under the Note
aimd parsgraphs | and 2 herecf shall be applied by Lender first in payment of apounts payable ‘o Londer by Borrower under
paragraph 2 hereot, then to interest payable on the Note, and then to the prisipal of the Note,

4. Prior Mortgages and Deedds of Trist; Charges; Liens. Borrower shall perform all of Borrower™ obligations under any
mortgage. deed of trust or other security agreement with a tien which has priority over this Mortgage. in:luding Borrower's
covenzmts to make pavinents wien due.  Borrowzr shail pay or cause 1o be paid all taxes, assessinents and other charges, fines and
imponitions attributable to the Property whivh may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

’ S. Hazard Insurance. Borrower shall keep the improvenxents mow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards 35 Lender may requice and in
such amounts and for such periods as Lender may reguire

The insumme varrier providing the insurance shall be chosen by Borrower subjevt wo approval by Lender: provided. that such
approval shall not be unreasonably withheld. Al insurance policies and renewals thervof shall be in a form acceptable o Lender
and shall include a stzndard mottgage clause in favor of and in a form scoepiable o Lender. Lender shall have the right to hold the
policies and renewals therzof, subjct w the terms of any mortgage, deed of trust or other security agreement with a Fen which has
priority over this Mortgage.

In the event of loss, Barrower shall give prompt ootive (o the insuraice catrier and Lender. Lender may make proof of loss if
not made promiptly by Borrewer.

mwis 35234 4 997 Original (Recorded) Copy{Branch) Copy(Customer) Page 200 $

LIPE3PLE




UNOFFICIAL COPY

FLORA MITCHELL JOHN R MITCHELL 200550 09/12/1997

. 1t the Property is abamdoaed by Bosrower. of it Borrower fails @ responsd 10 Lender within 30 days from: the date notez i
 matiad by Lewder 10 Borrower that the insuraine vartier offers to settle a claim for mwrance benefits, Lender is authorized 10
S colect and apply the insurance proveeds at Lender's option either to restoration or repair of the Property of (o the sunts secured by
- this Mortgage.
¥ 6. Preservation and Maintenance of Propert); Leaseholds; Condominiums; Planned tnit Developments. Borrower shall
, keep ihe Property in good repais amd shall not commit wante ot permit impaireent of deterioration of the Property and shall
" womply with tiie provisions of any lease if this Morgage 1 on 8 leaschold. M this Mortgage is on 2 unit in a condeminium or 3
plaimed unit desclopnent. Borrower shall perfonn all of Borrower'< obligations under the deviantion of covenants sreating of
© goveriing the condominium or planmed unit development. the by-laws and tegulations of the condominium or planied unit
development. ami comstituent docunents.

7. Protection of Lender's Security. If Borrowzr fails to perform the covenznts and agreements contained in this Morigage,
or il any ation or proveeding is commenced which nuteriaily affects Lender's interest in the Property. then Lender. at Lender's
option, upon mtie [0 Borrower. may nuke such appearanes. dishburse such sums. invluding teasomable attermeys’ foes, amd take
wh 2tion as iv meiessany to protet Lender's interest. [f Lender reguired murigage insurae as a comdition of naking the loan
w:uted by this Morigage. Borrower shall pay the premiums requined to maintain sich insurasce in effect until such time as the
requirement tor such inaumap.e termimies in scordsine with Borsower's ard Lender's written agevemient or applicable law.

Any amounts dishbursed b Lender pursuant to this paragraph 7. with interest thereon. at the Note aate, shal! beconx: additional
invdebtednens of Borrower savuied -t this Mortgage. Unless Borrower and Lender agree 1 other ternts of payment. such ansunts
shali be payable wpon notiee from Lerder o Borrower requesting payswent thereot.  Nothing contained in this paragraph 7 <hall
require Lender (0 invur ity expemse of take any action fiereunder.

8. Inspection. Lender may make «f c7uss to be made reasomble entries upom and impextions of the Property. provided that
Lender shall gise Sorrower mative prior o 2ay seh inspeution specifying reasomable cause thetefor related 1o Lender’s imerest in
the Property

9. Condemnation. The proveeds of any akard or claim for damages. direct or comeyuential, in connetion with any
condenimation of other taking of the Propenty. of part (oeriv?. of lor conscyame in licu of condemmation. are hereby assigned axd
diall he paid o Lender. suiject to the terms of any nxaigage. daed of trust or other sevurity agreement with a lien whivh has
priogity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Noi 7 Walver, Extension of the time for payment or modifiation of
amortization of the suith wevured by this Mortgage granted by Lemicr 40 amy svvessar in interest of Bezrower <hall not operate to
release. in any ramner, the liabdity of the original Bormwer and Borrow:t 3 sveesson in interest. Lender shall mt be reyuired 1o
commerne proveedings agaimt such sscessor of refuse W extend time for javment or otherwise nxadify amwortization of the sums
secured by this Montgage by reason of sny denand made by the original Rorower and Borrower's siwcessors in inferest. Any
forhcaranve by Lender in exercising any right of remedy hereunder. or otherwise afforded by applivable jaw. shall m be 2 waiver
of ur previude the exervise of amy such right or remedy.

11. Successors and Assigns Bound: Joint and Severu) Liability; Co-signers. The covenants amd agrevments herein
conamed shall bind. ain tlie rights hereunder shall inure 10, the respective suecessors and zuigns of Lender and Borrower, subject
t the provisions of paragraph 16 bereof. Al covenants and agreenwots of Borrower shall e join sid several. Any Borrower who
cosigns this Mortgagz. but does not exevtite the Note, (at is co-signing thic Mortgage only 0 mvigage. gramt and Lonvey thal
Barrower's interest in the Property to Lender under the terms of this Mostgage, (h) is not persomally_1ahie on the Note or under
this Mortgage and (<) agrees that i.ender and any other Borrower hereunder may agree to extend. medifs . torhear, or make any
other avcomnodations with segard 2o the terms of this Morigage of the Note without that Borrowet's consen ard without releasing
that Borrow=r or noditfving this Mongage as to that Borrower's interest in the Property.

12. Notice. Except for any notice requirsd under applivable law fo he given in another manner. ia) any nofive o Bosrower
provided for in this Morigage shall be given by delisering it or by mailing such mtive by certified mail addressed 10 Barrower at
the Property Address or at such other address as Borrower may designate by notive to Lender as provided herein, and (b) any notie
tw Lender shall be given by centified mail to Leider's address stated herein ot to such other address as Lender nay designate by
notice 10 Borrower as provided herein.  Any nofice provided or in this Mongage shal! be deenwd to have been given to Bormower
or Leader when given in the manmer deigiated berein.

12. Governing Law: Severability. The staiv and local faws applivable to this Mortgage shali be the laws of the jutisdiction
in which the Property is lovated.  The foregoing sertenve shall not limit the applicability of Federal law 1o this Mourngage. [n the
event that any provision ot clause of this Mongage o the Note conflivts with applicable faw, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given eflect without the conflicting provision, and o this end the provisions
of this Merigage and the Note are declared to be severable.  As used herein, “vosts”. “expenres” amd “attomey's’ fees™ include all
sunys to the extent it prohibitzd by applicable law or limited herein.

t4. Borrower's Copy. Borrow:r shall be furnished a conformed copy of die Note and of this Morigage al the time of
exceution or after recordation hereof.
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¥ tX. Rehabilitation Loan Agreement. Borrower shall fulfill aid of Borrower's obligations uader any honx rehabilitation.
Acimprovenent, repair, o other foan agreement which Borrower enters into with Lender.  Lender, at Lender's option, may reyuire
; Borrower to execute and deliver to Lender, in a form acceptable 0 Lender. an assignment of any righis. claims or defenses which
!__-' Borrewer may have agzinst parties who supply izbor, materials or services in conmestion with improvenents made to the Property.

PLORA MITCHELL  JCHN R MITCHELL 0 09/12/1997

L3

!‘5 16. Transfer of the Property or a Beneficial Inierest in Borrower, 1f all or any part of the Property or any interest in it is
i3 5old or wransferrast (o1 if 2 benefiial interest in Borrower s sold o transferred amd Borrower is mot a naural person) without

- Lender’s prior wotien conmsent. Lender may. at its option, require imnxdiate payment in fell of ait sums secured be this Mongage.

..; However, this option shall ma be exencised by Lemder if exervise is prohibited by federal law as of the Jate of this Mongage.

’ It Lender exervises this option. Lender shall give Borrower notice of aceeleration.  The notice shall provide a period of mx
fess than 30 days trom the date the motice is delivered or nailed withic which Bosrower must pay all sums =xoured by this
Mongage. |f Borrower fatls o pay these sums prior to the expiration of this period. Lender may invoke any remnedies permitted by
this Mornigage without turther notice or demand on Borrewer.

NON-UNIFOR™ COVENANTS. Borrower and Lender furthes covenant and agrev s follows:

17. Acceferatior, Pamedies. Except as provided in paragraph 16 hereof, npon Borrower's breach of any covenant or
agreement of Borrower lu ‘his Mortgage, including the covenants to pay when due any sums secured by this Morigage.
Lender prior (o acceleration 's*a'l give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure sinh "srench: (D) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured. 244 (4) that fallure te cure such breach on or before the date specified in the notice may
result in acceleration of the sums secure” by this Mortgage, foreclossre by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower o7 (>« right 10 reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or 74y cther defense of Borrower to acceleration and foreciosure. If the breach is
not cured on or hefore the date specifled in the ranice, Lender, at Lender’s option, may declare all of the sums secured by
this Mortgage o be immediately due and payabie without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in sict imoceeding all expenses of foreciosure, including, but not limited to,
reasofiable attorners’ fees and costs of documentary evioencs, abstracts amd title reports,

18. Borrower's Right 10 Reinstate. Motwithdanding Lerader's aveeleration of the sums secuned by this Mongage due 1o
Borrower's breacht, Borrower shall have the right t have amy procerdirgs begun by Lender o enforve this Mongage discontinual
at any time privr w entry of 2 judgmeni enforving this Mongage if: (27 Bioower pays Leader all sums which would be then due
upder this Mongage and the Note had no seceleration ocourred: (b) Fogover cures all breaches of any other covenants or
sgreements of Berrower contained i this Mortgage: (01 Borrower pays all icasomp!= expenses invurred by Leader in enforcing the
covenants and agreements -f Borrower vontained in this Mortgage. and i vnfore ng Lender's remedies as provided in paragraph 17
hereof, ipcluding. but not limited 10, reasemabie attorieys foes: and (d) Borrowe! Zakes such action as Leader may seasonably
require te avsure that the fien of this Mortgage. Lender's interest in the Propern and Borrine o' obligation to pay the sunss sevured
py this Mortgage shali continue unimpaired. Lpon such payment and cure by Borrower, tais Mortgage and the obligations secured
hereby <hail renmin in full force and effect as if no acveleration had ovoarmal.

19, Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Barromer hereby assigns to Lender
the remt= of the Propery. provided that Borrower snall, prior to avceleration under paragraph 17 v’ or abandosment of the
Propeity. have the right 1o collevt and setain such renis as they bevome due and payable.

Upen acceleration umier parsgraph 17 hereof or ahandonment of the Property. Lender shall be emitled 1o have a neveiver
appaisted by a coun o enter upoii, take prssession of and manage the Proper:y and 1o collent the rents of tie Property including
thotwe past due. All rents collected by the reveiver shall be applied first o payment of the vosts of manzgement of the Property amd
colfection of rent>. including, bul not limited to. receiver's fees, premiuims on reveivet’s bomds and reasomble attomeys” foes, and
then to the sunn sevured by this Movtgage. The reveiver shall be liable 1o avcount only for thase rents aviually received.

20. Relense. Upon mayment of all sums secuted by this Mortgage, Lender «hall release this Mortgage without charge o
Borrewer. Borrower shall pay all vorsts of rvordation. it any.
21. Waiver of Homestead, Borrower hereby waives all right of honrstead exemption in the Property .

QO 36 (Intentionally Lelt Blank)
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22, Hazardous Substances. Borrower shall not cause or permit the preseixe, use, disposal. storage, or release of any
Hazardous Substances on of in the Property.  Borrower shall not do. nor allow anyone else o do. anythiug affecting the
Property that is in violation of any Environmental Law.  The preceding two sentences shall nof apply 1o the preseive, use. or
siarage on the Propenty of small quaniities of Hazardous Substamves that are generally revognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower <hall promptly give Lender written notice of aiy ipvestigation. clam. demamd. lawsuit or other action by any
governnemnal or pzgulatory ageixy of private party involving the Property amd any Hazardous Substamne or Environmenial
Law of which Burrower has actusl kiowledge. 1 Borrower learns, or is aofified by any governmental o1 regulatory
autherity. that any remosal or other remediation of any Hazardous Subsiamce atfecting the Property is necessary. Borrower
shall prompely take all nevessary remedial actions in accordamce with Envirounental Law.

As used in this paragraph 22, *Hazardous Substanves® are those substamves defined as txic or hazardous substaves by
Environmenial Law and the following substances: gasoline. kerosene, other tlammable or texiv petroleum products, toxis
pestizides amd herbicides. volatile solvents, materials contining ashestos of tormaldekyde, and radivactive materials.  As
wsed in this parazraph 22, *Environmental Law® means federal laws and laws of the jurisdiction where the Propenty 1s
licated that relate 10 baalth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the Bolar of any morgage. deed of trust or sther envoibraince with a lien which has
priority vver this Mortgage to give Noticz to Loager, at Lendec's address set forth on page ane of this Mortgage, with a copy
P. 0. Box !7170. Baltimore. MD 21203, of anv d=fault under the superior covumbranve amd of any sale or other foreclosure

IN WITNESS WHEREOF, Borrower las 1'cev ut2d thﬁ.M 7,:3:

(e 7 it

Bestrosce

’Q’\}gw & X Thet)

-Hastronts

STATE OF ILLINOIS. DUPAGE County ss:

1. STEPHEN J SIMMONS . a Notary Public in and for il county aid state, do hereby cenify that
JOHN R MITCHELIL. AND FLORA B MITCHELL
peesonally known 10 me to be the same personis) whose name<)  ARE subscribed to the forgoing iustrument.
appreated before nwe this day i person, aod acknowledged that TheY sigmed ol delivered the said instromens as
THE R voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal. this  12TdH day of SEPTEMBER

My Commission expires: Q-WW-
. Sotary Puble
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RITCER is made this 12tk day of §§Septemb . 13%7
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed !the "Security Instrument®) of the
same date given by the undersigned (the “Berrower™) to secure Borrower's
Adjustable Rate Note (the "Nete") to

COMMERCIAL CREDIT LOANS, INC.

{the “Lender”) of the gsame date and covering the property described in the
Security Instrument located at:

7849 SQUTH BEGGLESTON CHICAGO, 1L 60620

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND
THE MGITHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THF MAXIMUM RATE THE BORROWER MUST PAY.

Additiona'. Covenants. In addition to the covenants and agreements made in
the Securi(y Instrument Borrower and Lender further covenant and ayree as
follows:

:NTEREST RATE AND MONTHLY PAYMENT CHANGES: The Nete provides for an initial
interest rate se. forth in the Note. The Note provides for changes in the
interest rate and tlie monthly payments, &3 follows:

The interest rate Borigwer will pay may change on the 24 month anniversary
of the Date of Note a'id every ¢ months thereafter. Bach date on which
Borrower's intarest rate ceo=ld change is called a “Change Date."

Beginning with the firsiu- Change Date and every 6 months thereafter,
Berrower's interest rate will. o= changed to the Index Rate plus & margin as
set forth in the Note. The *Irdex Rate” is the highest prime rate published
in the Money Rates column of Ti:#:l] Street .Journal on the calendar day
immediately preceding the Change Dats, or, if the index was not published on
thar day, that rate on the next preceding day on which it was published.

ALTERNATE INDEX: If the Index Rate (if .no long2r available, Leader will
choose & new Index Rate which it believig will most clogely approximate the
focrmer Index Rate.

LIMITS ON RATE CHANGES: The maximum and misdiraum interest rates during the
[ife of this loan are set forth in the Note.

MCONTHLY PAYMENTS: Principal and interest shalll be _payable in consecutive
monthly iInstallments. If the rate of interest changss. the nurber of monthly
payrments will not change. The amount of the mcnthly pavments will change to
the monthly amcunt needed vo repay the remaining unpasa principal balance
plus interest as changed in the remaining number of pajynerts, assuming that
all payments due after the calculation are made are paid as scheduled. The
£irst change, if any, in the monthly payment amount will Lecome effective on
the 24 month anniversary date of the first payment due date, Subsequent
changes in the monthiy payment amount may occur on the paymire due date
every & months thereafter. Each new payment amcunt will remgir in effect
untii the effective date of the next payment change.

DEFAULT: If Borrowar fails to pay any payments when due, Lender may-ssavrcige
any remedies pennitted by the Security Instrument irn the case of defauit.

By Signing Below, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

.

~

: ey L
g

. ‘1 . " A i
g v .'ELQQp (Seal) - 1. ¢ (Seal)
;a\ v -Borrower g ~I“ e ~POrrower

BRLE
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