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O'CONNCR TITLE

i W .
This Assignment of Rents pdspared 74 Harris Bank Wilmette SERVICES. INC.

1701 Sheriden foad C43HES

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 27,1997, between Richard Sweitzer, , 8 mamied man,,
whose address is 927 Ashiand, Wimetle, It 6009t (re’erred to below as "Grantor”™); and HARRIS BANK
WILMETTE N.A., whose address is 1701 SHERIDAN ROAD, W'_METTE, iL 60091-0340 (referred o telow as
“Lender”).

ASSIGNMENT. For valuable considerstion, Grantor sssigns, gran's s continuing security inlerest in, and
conveys {0 Lender all of Grantor's right, tile, and interesl in and to th: Renis from the following described
Froperty located in Cook County, State of linols:

THE SOUTH 8 RODS OF THE NORTH HALF OF THE NORTH HALF UF THE SOUTHWEST QUARTER
LYING WEST OF RIDGE AVENUE IN SECTION 7, TOWNSHIP 41 NORYY,, RANGE 14, EAST OF THE
THIRD PRIACIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT 'HE WEST 1038.5 FEET
THEREOF MEASURED FROM THE WEST LINE OF SECTION 7) IN COOK COUNTY. (tLLINOIS.

The Real Property or s address is commonly known as 2404 Ridge Ave., Evanston, IL_$1201. The Real
Property tax idemiiication number is 11-07-108-004-0000.

DEFINITIONS. The folowing words shall have the following meanings when used in this Assignment. Terms nol
ofharwise defined n Ihis Assignmenl shall have the meanings aitributed 1o such lerms in the Uniorm Commercial
Code. All reterences lo doftar amounts shall mean amounts in lawéu! money of the United Stales of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender. and
inckides without lmitation all assignments and security interest provisions reating to the Rents.

Event of Defaull. The words “Event of Defaul” mean and inckxle without kmaation any of the Events ol
Detault set torth below in the section titled “Events of Defauil.”

Granlor. The word “Grantor” means Richard Sweilzer.

Indebiedness. The word “Incebledness” means ail prinCipal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Granlor o expenses incurmed by Lender
to gnlorce cbagations of Grantor under this Assignment, together with inlerest on such amounts as provided in
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Compliance with Laws. Lender may do any and ah things 1o execute and comply with the laws of the State of
m? an'dhealps?oall other laws, rules, orders, ordinances and requirements of all olther governmental agencies
ing perty.

Lease the Property. Lender may rent or lease the whole or any pan of the Property for such lerm or terms
and on such conditions as Lender may deem appropnate.

Empiloy Agents. Lender e such agent or agents as Lender deem riate, either in
‘l).'ergm S ngﬂete orin Gralnormalg ronl andagmanaga lal?e Property, incbd%ythe collec ionmgnd application
S.

Other Acts. Lencer may do all such other things and acts with respect 1o the Property as Lender may deem
af%r'opnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to 0o any of the foregoing acts of things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender 1o do
any other spec”«c act or thing.
APPLICATION OF RE’ZTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lenxier may pay such costs and expenses from the Rents. Lender, in Ais sole discretion,
shail determine the app.c2Zion of any and all Rents received by 1 however, any such Rents received by Lender
which are not ﬁ?sl 0 suc costs and expenses shall be a% to the indebtedness. All expenditures made by
Lender under this Assignmert and nol reimbursed from the Rents shall become a pant of the indebledness
securec by this Assignmen, wxt shall be payable on demand, with interesl at the Nolte rate from date ot
expanditure until paid.
FULL PERFORMANCE. If Grantor £ays ail of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor urde/ *his Assignment, the Nols, and the Related Documents, Lender shall
execyte and deliver to Grantor a suitable satisfaction of this Ass&inment and suitable statemnents of termination of
any financing stalement on file evidenciny, Lenders securly inlerest in the Renis and the Property. Any
termination fee required by law shali ba pak! by Granfor, if permitted by appiicable law. |, however, payment is
made by Grantor, whether voluntarily or olherw'se  or by guaranior or by any third party, on the indebtedness and
thereaiter Lender is forced to remit the amount o Ina) payment (aj to Granfor's lrusiee in bankrupicy or to any
similar person under any federal or state banksupicy law or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any count or administraive bady having jurisdiction over Lender or any of Lender's
Fmﬁ?_y. or (c) by reason of any seftiement or compromize of arg claim made br Lende with claimant
including withcut iimitation Grantor), the Indebtedness shall ba considered unpaid for the purpoese of enforcement
of this nmenl and this Assigriment shall continue to be effactive or shall be reinsiated, as the case may be,
notwithstanding any canceliation ¢f *his Assignment or of any «0'e or other insirumeni or agreement evidenci
the Indettedness and the Property wili continue 1o secure the airoun! repaid or recovered to the same extent as 1
that amount never had been oniginally recuived by Lender, and Gra:io: shall be bound by any judgment, decree,
ordet, sottiament or compromisa relating {0 the Indebledness of 10 ths Assgnment.

EXPENDITURES BY LENDER. 1 Granlor fails to co with any provisicir of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's interesie in tre Property, Lender on Granor's

gehan may, but shall not be rgguued 10, take any action thal Lender deems azecapnate. amount that Lender
expends 'n so doing wiil bear interast at the rate provided for in the Note from hy dale incurred or paid by tender
{0 thg date o repayment by Granfor. All such expenses, at Lender's option. will (2; be payable on demand. (b)
be added to ihe baiance of the Nole and be apportioned among and be payable wih any instaliment payments (¢
become due during either (i) the term of any applicable insurance policy or (i) the ren;a‘mnq_éprm of the Note, of
(c) be lreated as a balloon payment which wil be due and payabie at fhe Note's malurdy. - This Assignment also
will sacure payment of these amounts. The rights provided for in this paragraph shall be in acdition o any other
;?I;'\ts or any remedies lo which Lender rn? ¢ entitied on accourt of the delaull. Any =i wrtion by Lender
hadl not be consirued as curing the defaull so as to bar Lender from any remedy that i otiweiwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default (*Everi o1 Default?)
under this Assignment:

Gefault on Indebtedness. Failure of Grantor 10 make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor lo cc with other term, obligation, covenam of condition

contained in this Assignment, the Note or in any o??hlz Rela!e%%ocumenis. -

Defauit in Favor of Third Pasties. Shoukd Borrower or any Granfor defaull under an* foan, extension of
credil, securily agzeement, purchase or sales agreement, of any other agreement. in favor of any other creditor
or person that may matenally affect any of Borrower's ?rgpenyg or Borrower's or any Grantor's ability to repay
the Loanrs or perform (neir respactive atiohs under this Assignment or any of the Related Documents.

Faise Slalements. Any warranty reg‘rgsemalion or stalement made or fumished to Lender by or on behall of
Grantor under this Assignment, the Note or the Related Documents is lalse or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or of the Related Documents ceases 1o be in fult force and
effect (including failure of any coliateral documents fo create a valid and perfected security inferest or lien) at
any time and {or any reason.

Other Defaults. Failure of Grantor 10 ¢O with tefm, obligation, covenant, or condition conlained in
other agreement between Grantor and Lo'f'i?;yr. any obg ay

Death or Insolvency. The death of Grantor, the insovuncy of Grantor, the appoiniment o a receiver for any

T 98p38RLe
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and agreemant ol the gnies as 10 the matters set lorth in this Assignment. No alteration of or amendr.ent 10
this Assignment shafl be effective unless given in wriling and signed by the party ur parties sought (0 be
charged Or bound ty the akeration Or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
Hiinois. This Assignment shall be governed by and construed In sccordance with the laws ot the State of

Kinois.

No Modification. Grantor shall nol enfes info any agreement with the hoider ol anzar'nongago. deed ol 1rusl, or
other secu a_?r«mem‘ 7 which has ?mnt over this Assignment by which that agreement is modiled.
amended, @ ec, or renewed withoul the pnor wrrtten consent of Lender. Granlor shall neither request nor
accepl any future advances ynder any such secunty agreement without the prior writien consent of Lender.

Swerabﬂg. I* a court of competent unsdiction linds any provision of this Assignment 10 be invalid of
unenlorceable as o any n or circumstance, such finding shah nol render that provision invaid or
unenforceable 2 10 ':? other persons or circumstances. H feasible. any such oftending provision shall be
deemed to 0. madified to be within the kmds of enforceabilty or vaikity. however, i Ihe offending provision
cannot be so mosifed, it shall be stricken and ali other provisicns of this nment in ail ather respects shall
remain vahd ant o7~ rceable.
Successors and =usigns.  Subject to the kmitations slated in this Assignment on (ranster ¢ Granlor's
interest, this Assigranc,” chali be Dinding upon and inure to the benelit of 1he parties, thew successors and
ns. Y ownership ¢f 1» Propery becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deas witt, C.antor's successors with ~elerence to this Assignment and the indebledness by
W oll r:gr})r&m or exteasaor without releasing Grantor from the obligations of this Assignment or liabilty
uncer ness.

Time is of (he Essence. Time & 0. & essence i the performance of 1hvs Assignment.

Wabkser of Homeslzad Exemplion. ~Gvantor hereby releases and waives all rights and benefs of the
homestead exemption laws of the State of hinois as (¢ all Indebledness secured by this Assig )

Waivers and Consents. Lender shall nit e deemud lo have waived m! riehts under this Assignment (or
under the Related Documents) unless such var e is in witing and signed by Lender. No delay or omission

on the part of Lender in exercising any nght s*a operate as a waiver of such right or any other night. A
w2+e6r by any party of a previsicn of this nment.shall not constitule a waiver of or pr e the party’s
nght otherwise to demand stricl compliance with t'@l provision or any olher provision. prior waver by
Lender. rar anr course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's

nghts or any of Grantor's obligations as to any future Iraz.sactions. Whenever consent by Lender is requited
in this Assignment, the granting ol such consent by Lerder in any inslance shall not consitule conlinuing
consent 10 subsequent instances where such consent IS requi/eo.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

'/
/]
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