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Home Equity Loan

Loan Number:
Mortgage 1005144378

THIS MORTGAGF (" Security lastrument”) is givenon _ Séplember 04, 1997 . The mongagor is
LEWIS W, OGLETRFZ _LLn muryi¢éd

{"Borrower").
This Security Instrument is givearm _The First National Bank of Chicago

which is a _ National Bank _  irganized and existing under the laws of_the United States of Ametica .
whose address is One Sist National Plaza, Chicapo , Iinois _6067C _ ("Lender"). Borrower owes
Lender the principal sum of _Six Theuszo? and No/100

Doltars (U.S. §_6,000.00 __). Thiz-debt is cvidenced by Borrower's pote dated the same date as this
Security Instrument (“Notz*), which proviles tor monthly payments, with the fulldebr, ifnov paid earlier, due and
payable on __09/09/02 . This Serarity Instrument sscures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all relev 2's, extensions and wodifications; (b) the payment of all other
sums, with interest, advanced under paragraph 71> protect the security of this Securily Insirument: and (c) the
perizrmance of Borrower’s covenants and agreement: uader this Security Instrument and the Note. For this
purpose, Borrower does hereby morgage. grant and convry o Lender he following described propeny located in
COOK  County. ltirois:

LOT 11 IN LUCY R. WALKER'S 64TH STREET SUBDIVISION, IN THE
NE 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PIN 20-22-215-062 AELTITLE SERVICES B :

Permanemt Tax No.: 20.22-215.002
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which has the address of 6411 S EVANS AVE CHICAGO, 1L 606373411
(“Property Address”):

TOGETHER WITH all the improvements now or hereafier erecied on the propenty, and all easements. rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or
hereafter a pant of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of ihe estate hereby conveyed and has the right to
morgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any epaumbrances of record. There is a prior mongage from Borrower to NOEXISTINGLIENS .
dated ___ ____and recorded with the _________ County Recorder of

Deeds on . as document number . ("Prior Mortgage*):

THIS SECURITY INSTRUNENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a security instrument covering real propeny.

UNIFORM COVENANTS, Boircw:: and Lender covenant and agree as follows:

1. Payment of Principal and Interext: Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unless appiicable law provides otherwise, all payment received by Lender under
paragraph | shall be applied; first, (0 accrued imtesest; second, 1o past due insurance: third, te current billed
insurance; fourth to past due principal; fifth,to current bil'ed principal; sixth, to charges; seventh, to principal due;
and Jast, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeits. charges, fines and impositions attributable 10
the Property which may attain priosity over this Security Instrumeat, and leasehold payments or ground rems, if
any. Borrower shall pay them on time dirccily to the person owed paynimnt. Upon Lendes's requesi, Borrower
shall promptly fumnish to Lender all notices of amounts to be paid under this raragraph and shall prompuly furnish
to Lender receipls evidencing the payments.

Borrower shalt promptly discharge any licn which has priority over this Securiry /strument except for the Prior
Mortgage uniess Borrower: (a) agrees in writing to the payment of the obligation” tecured by the lien in 2 manner
acceplable 1o Lender; (b) contests in good faith the lien by, or defends againsi enfouverent of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien o1 forfeiture of any pan of
the Propeny; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender soorginating  the lien 10
this Security Instrument. If Lender determines t.at any pan of the Propeny is subject to a liza 'which may aliain
priorily over this Security Instrument except for the Prior Morigage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions se1 forth above with 10 days «f the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the ierm “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the
amounis and for the periods ihat Lender requires. The insusance carrier providing the insurance shail be “bosen
by Borrower subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maimain
coverage described above, Lender may, at Lender’s optioa, oblain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be accepiable (o lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals. 1flender requires. Borrower shall prompily
give 1o Lender all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender ana Borrower otherwise agree in wnling. insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 not
lessened. If the restoration G repait is not economically feasible or Lendet's security would de lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice irom
Lender that the insurance carrier has offered 1o settle a claim, then Lender may cellect the insurance proceeds
Lender may usc the proceeds [o repair o restore the Property or to pay sums secured by this Secunity Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
exiend or postpone the due date of the monthly paymenis referred 10 in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Propenty is acquired by Lender, Borrower’s right (o any insurance policies
and proveeds rsulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums secured by *his Security Instniment immediately priof (o the acquisition.

§. Preservation” and Maintenance of Property; Borrower's Application; Lesseholds, Borrower shall not
desiroy, damage or subitantially change the Propenty, allow the Property to deteriorate or commit wasle.
Borrower shall be in defaviv ifany forfeisure action or procseding, whether civilor criminal, is begun that in Lender’s
good faith judgment cownd cesvls in forfeiture of the property or oiherwise matenially impair the lien created by this
Security Instrumen: ¢ Lender's szcurily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acticii or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of b Borrower's interest in the Propeny or other material impairmen: of the liep
created by this Security Instrument or Linder's security interest. Borrower shall also be in defauli if Borrower,
during tie foan application process, gave -mucrially false or inaccurate information or siatements to Lender (or
faiied to provide Lender with any material informiriion) in connection  with the loans evidenced by the Agreement. |f
this Security Instrument is on feasehold, Borrowcr «hall comply with the provisions of the lease, and if Borrower
acquires fee titie o the Property, the leaschold and ‘fec sitle shall not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender’s Rights in the Property. If8o:mwer fails to perform the covenants and agreements
contained in this Security lnstrument. or there is a legal proceering that may significantly affect Lender's rights in
the Propeny (such as prooceding in bankrupicy, probate, for coade.n-ation or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary io protect the value of the Propenty and Lender's rights in the
Propenty. Lender’s actions may include paying any sums secured by a-viwn wiich has priority over this Security
Insirument, appearing in count, paying reasonable atiorneys’ fees and uniensig on the Property (o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to a0 jo.

Any amounts disbursed by Lender under this paragraph 6 shall become aZditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms o/ pavment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiih interest, upon notice from
Lender (0 Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections -<i fiie Property. Lender
shall give Botrower notic= at the lime of or prior to an inspection specifying reasonable cause for the in*pection.

8. Condemnation. The proceeds of any awand or claim for damages, direct or consequenticl. _in connection
with any condemnation or other taking of any part of the Property, or for conveyance ir lieu of conustunation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

Ythe Property is abandoned by Borrower, or if.after notice by Lender (o Borrower that the condemnor  offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is awhorized 10 collect and apply the proceeds. at its option, cither to restoratinn or
repair of the Propenty or (o the sums secured by this Security Instrument, whether or not then due.

Ucless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shali noi
extend or posipone the duc date of the monthly payments referred o in paragraph 1 or change the amount of such
payments.

LHELMTG D
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for paymeat or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate o release the liability of the original Botrower ot Borrower's successors  in
interest. Lender shall nox be required to commence procvedings against any successof in interest of refuse to
exterd time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in inierest. Aoy forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenaus and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragiaph 16. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Secunity
Instrument onlv'‘o morigage, grant and convey that Borrower's intcrest in the propery under the terms of his
Security instiamisus; (b) is not personally obligaied to pay the sums secured by this Security Insirument: and (c)
agrees that Lencer and any other Borrower may agree (o exiend, modify, forbear or make any accommodations
with regard (o the teiir o this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. {ihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fip<iiy interpreted so thal the inierest or other loan charges coliected or to be collected in
connection With the loan excerd the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary 1o reduce “ine charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wil%e «efunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by ucking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayinent without any prepayment charge under the Note.

12, Legislation Affecting Lender's Righis. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Securiy fnstrument unenforoeable according 1o its terms, Lender, at Ks
oplion, may require immediate payment in fullof all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises | this option, Lender shall wke the sieps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires usé Of inother method. The notice shall be directed to
the Property Address or any other address Borrower designates by potice 1o Lender. Any notice to Lender shall b2
given by first class mail 1o Lender’s address stated herein or an; other oddress Lender designates by nolice 10
Borrower. Any notice provided {of in this Security Instrument shall be ceemer (o have been given to Rorrower of
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goveined by federal iaw and the law of the
jurisdiction in which the Property is localed. Inthe event that any provision or clause of this Security Insirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions c{'this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the piovisions of this Security
Instrument and the Note arc declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole' 21 ol this Security
Instrament.

16. Transfer of thy Property or a Beneflcial Interest in Borrower. Ifaii or any pan of the Ionenty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is soid or transferred and Bosrower is not a
natura) person) without Lender's prior writien consent, Lender may, a1 iis option, requirc immediale payment in full
of all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instrument. 1fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt further notice or demand on

Borrower.
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i7. Borrower's Right to Refnstate. [{Borrower meets cenain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discon:inued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) oefore saie of the Property pursuani to any power of sale
contained in this Security Instrucent; or (b) entry of a judgment enforcing this Secunty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to. rezsonable  altorneys’ fees;
and (d) takes such action as Lender may reasopably require to assure that the lien of this Security Instrument,
Lender's fights in the Propenty and Rorrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffactive as is no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardour Su)dstances. Borrower shall not cause or permil the presence, use. disposal, storage, or release
of any Hazardous Srostances on or inthe Property. Borrower shall not do, nor allow anyone clse 10 do anything
affecting the Property ‘th=e is in violanon of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use of niorge on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate .o iormal residential uses and to maintenance of the Property.

Borrower shall promptly give ferder writien notice of any investigation, claim. demand, lawsuit or other action by
any governmental o regulatory. zenc: or private party involving the Property and any Hazardows Subsiance or
Environmenta! Lsw of which Berrowe! his sctual knowledge. 1£Bzrrower lears, or is notified by any governmental
or regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary.  Borrower shall prompily take (I ndcessary remedial actions in accordsace  with Environmental Law.
As used in this paragiaph 18, "Hazardous %ubances® arc those subsiances defined as lonic or hazardous
substances by Environmental Law and the folicwiig subsiances:  gasoline, kerosene, other flammable of tonic
petroleum  products, I1oxic pesticides  and herpiiics,  volatile solvents, materials conuining  asbestos  or
formaldehyds, and radioactive muaterials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located tha:.rel»2e {0 heaith, safety or environmental protection.

19. No Defaults. The Borrower :hall not be in defauli-of any provision of the Prior Morngage or any cher
mengage tecured by the Propeny.

20. Acceleration; Remedies. Lender shall give notice o Bortmasr prior 10 aceleration  foilowing Borrower's
breach uf any covenant or agreement in this Security Instrument (but 2« prior to acceleration under paragraphs 12
and 16 unless applicabie !aw provides otherwise). The notice shall specify, (a) the default; (b) the aciion required 1o
cure the default: (c) a date, not less than 30 days from the date the notice 1:piven to Borrower, by which the default
must be cured; and (d) that failure 10 cure the defsilt on or before the date spucified in the notice may result in
acceleration of the sums secired by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acculerziion and the right to assert
in the {oreclosure proceeding the non-exittence of a default or any other defense of Durmower to acceleration and
foreclosure. [fthe default is not cured on or before the date specified in the notice. Lender 2t i's option may require
immedidie payment in full of all sums secured by this Sevurity Instrument without furthe: Jcmand and may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled to collect all expenses  incurred 1n
pursuing the remedies provided in this paragraph 20, including. but not limited (o, reasonable ancrcys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or ahandoamen:  of the Property and a1 any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by
judiciaily appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Propeny and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Propenty and collection of rents. including, but not
limited to. receives’s fees, premiums on receiver's bonds and reasonable atiomeys’ fees, and then to the sums
secured by this Security Instrument

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
{nstrumen: without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption inthe Propenty.

24. Riders to this Security Instrement. [fone or more riders are executed by Borrower and recorded together
with this Socurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreemenis  of this Security Instrumeni as ifthe rider (s) were a pant of
this Security Instrument.

ELHEL MTG.UFD -5-
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BY SIGNING BELOW, Bormower acoepts and agrees io the terms and covenants contained in this Secunty
Instrument and in any rider(s) execuied by Borrower and recorded with the Security lustrument.

@ﬁu@w-(@@z«»

EWIS W OGLETREE 7 -Borrower

(Space  Below This Line For Acknowlegment)

mh\-
i W;Domg By: _SUE KRAKOWSK!
. Thd'Fidl Nal e, Ralyof Chicago
-y, b i P ise 0203, Chicago. IL 60670
STATEOF ILLINOIS, ‘Z& D County ss:

-~

S a Notry Public in and for said county and stte, do hereby

hawe

personally known to me (0 be the same purons) whose name(s) is (are) s ibed to the forpgoing instrument.
appeared  before me this day in person, -ard acknowledged that | JW. L2 LIS &, signed  and
delivered the said instrument as frec <4 voluntary act, for the uses and pu in ¢t fonh.

Given under my hand and official seal, this H & _dav of Ei%@ﬂ] Q’np ?/—(
\ﬁymif ﬁé&m&.

My Commission expires:

Notary Public

FFICIAL SEAL
‘(s)TEPHANiE HARRIS

o TATE OF RLINOIS
NOTARY PUBLIC. S 080300
XPHRES 0807
My couwf.;_ﬁ_%ou (‘_ T s




