UNOFFICIAL COP¥%88602,,,.,,
cBU2/0060 03 001 1997-09-18 D9:44:49
Cook County Recorder 31.50

]
)

TRyt

Al MR

RECORDATION REQUESTED BY:

LaSaile Bank, FSB.
4747 W, lrving Park Hoad
Chicago, 'L 50641

jn MAIL TO:
2 Bank, FSB

in:g Park Road
cago il 60641
NP

£

LSH
S, 74T AVENUE
S HEIGHTS. ‘4. 60463

FOR RECORDER'S USE ONLY

9

This Mortgage prepared by: LASALLE 8ANK, FSB-CONS  JR : =
gage prep S A RoADUMEBan.Nu.._J /&)h (A
CHICAGO, i’ 073641

1AORTGAGE

THIS MORTGAGE !S DATED SEPTEMBER 11, 1997, beiween JAMES M. WALSH and CHRISTINE M. WALSH,
HIS WIFE, AS JOINT TENANTS, whose address is 12739 S. 74TH AVENUE, PALOS HEIGHTS, IL 60463

{referred to below as "Granlor"); and LaSalle Bank, F3F, whose address is 4747 W. irving Park Road,
Chicago, IL. 60641 (referred to below &s "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor imortgan=s, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describec rea, property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures:-ali easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real piouerty, inciuding without fimitation

all minerais, oil, gas, geothermat and similar matters, located In CQOK County, State of iifinois (the "Real
Propery"):

LOT 6 IN BLOCK 84 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT MUMBER 10, BEING A
SUBDIVISION OF THAT PART LYING E OF THE E LINE OF S 76TH AVENUE OF 707 W 1/2 OF THE SE

1/4 OF SECTION 25, TOWNSHIF 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCISAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 12550 S, 74TH AVENUE, PALOS HEIGHTS. Il 60463,
The Real Property tax identification number is 23-25-421-010.

~ Grantor prasently assigns to Lender all of Grantor's right, tite, and interest in and to all leases of the Property and

afl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents.

DEF_ENITI_ONS, . The following wards éhail have the following meanings when used in this Morigage. Terms ot
otherwise defined. in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referencés to dollar amcunts shall mean amounts in lawful money of the United States of America.

Existing Indeﬁtedn_ess. Thi(_-?‘. worde "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor® means JAMES M. WALSH and CHRISTINE M. WALSH, The Grantor Is the
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f,' mortgagor under this Mortgage.
.« Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
[ sureties, and accommodation parties in connection with the Indebtedness.

= improvements, The word "improvemenis” means and includes without limitation all existing and future
improvements, buildings, structures, mcbile homes affixed on the Real Property, facilities, additicns,
replacements and ather construction on the Real Property.

Indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including suris advanced o protect the security of the Mortgage, exceed the note amount of $12,500.00.

Lender, The word. "Lender" means LaSalle Bank, FSB, its successors and assigns, The Lender is the
mortgagee under th's Mortgage.

Mortgage. The wird "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmens and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note" rigans the promissory note or credit agreement dated September 11, 1997, in the
original principal amount of $12,500.00 {rom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, runsolidations of, and substitutions for the promissory note cr agreement.

The interest rate on the Note Is 8.0U0%. The Note is payable in 60 monthly payments of $260.43. The

maturity date of this Mortgage is Septembar 26, 2002.

Personal Property, ' The words "Persenel-Property” mean all equipment, fixtures, and other articles of

gersonal.property‘now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, & d additions to, all replacements of, and all substilutions for, any

of such property; and together with all progeeds (ncluding without iimitation afl insurance proceeds and

refunds of premiuims) from any sale or other disposition of the Property.,

Property. The word "Property" means coliectively thé Peal Property and the Personal Property.
Real Property. The words "Real Property" mean the'nrunerty, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents" mear and include without limitation alt promissory
notes, credit ggreements. loan agreements, environmental-agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anc' documents, whether now or hereafter

existing, executed in cannection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fror_n the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Th INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERWL:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor stali pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Cimagior's obligations
under this Morigage. _
POSSESSION' AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary fa preserve ils value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,"” and
"threatened - release,”. as used_In this Mortgage, shall have the same meanings as set forth In -the
Comprehensive Environmental: Response, Compensation, and Llabifiltqv Act of 1980, as amendedb- va
e

4 U‘ - L
Section 9801, et seq. ‘S':ICERCLA"‘). the Superfund Amendments and Heauthorization Act of 1986, Pub: L. No.
59-490 (?'.SAﬁA'.') the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation aqd. Recovery Act, 42 U.S.C; Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the feregoing.  Tne terms "hazardous waste” and "hazardous:. -
substance” shall also include, without limitation, petroleum and. petroleum by-products or any fraction thereof: = -
and asbestos:-. Grantor represents and warrants tg.Lender that: (a) During the perlod of Grantor's ownership :
of the Property, there has been no use, generation, manufacture; storage, treatment, disposai - release or:-
threatened release-of any hazardous waste or substance by any person on, under, about or from th

e Property;.
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(b) Grantor has-no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged -by.Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propert{; by
any prior owners or occupants of the Propergﬂ or (Ig any actual or threatened litigation or ciaims of any kind
by any person. relating to such matters; and {c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Granter nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste ar substance on
under, about -or-from the Property and (i} any such activity shail be conducted in compliance with “all
applicable federal, state, -and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Graptor authorizes Lender ang its agents to enter upon the
Property t0 make such- inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage, Any inspections or tests made by
Lender shall-be for Lender's purposes only and shall not be construed to create any resPonsIbllity or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are- based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contributici v/ the -event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
aprees to indeonify .and hold harmless Lender against any and all claims, losses, iabllities, damages
Pgnaities,-, and rxpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his. section. of wie .y'ort[;;age or as a-consequence of any use, generation, manufacture, storage, disposal,
release or threatcrney-release ogcurring prior to Grantor's ownership or jnterest in the Property, whether or not
the ‘'same was or shouirt have been known to Grantor. The provisions of this section of the Mortgage
including the‘obh%ation to-indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the:lien ‘of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by {areclosure or otherwise.

Nuisance, Waste. Grantor shallnid cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-or to the-Pronerty or any portion of the Property, Without limiting the generality of the
foregoing, -Grantor will not remave, or Jrant 0 any. other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rac!i oroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shaivnot demolish or remove any improvements from the Real Property
without the prior writien consent of Lender.-As a condition to the removal of any Improvements, Lender ma
require. Grantor to make arrangements sinsfactory to Lender to replaceé such Improvements wit
improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents anc-vapresentatives may enter upon the Real Property at all
reasonable times. to attend o Lender's interests ard-to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgege.

Compliance with Governmental Requirements. Grantor ska‘oromptly comply with all laws, ordinances, and
reguiations, now or hereafter In effect, of all governmental au'nsrities applicable to the use or occupancy of the
Property. Grantor. may contest in good faith any such law, ordinance, or regulation and withhald compliance
during any proceeding; including appropriate appeals, so long as iran or has notified Lender in writing prior to
doing sa and so long as, in Lender's sole opinion, Lender's interasts in the Property are not jecpargized,
Lender may require Grantor to post adequate security or a surety bena. reasonably satisfactory to Lender, 10
protect Lender's interest.

Duty to Protect. - Grantor agrees neither to-abandon nor leave unattended he Property. Grantor shall do all
other acts, in addition-to those acts set forth above in this section, which ironi the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediate!y due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written'cansent, of all or any
part of tite Real Property, or any interest in the Rea! Property. A "sale cr transfer” means the ccnveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitabie; whehcr voluntary or
invaluintary; whether by outright sale, deed, installment sale contract, land contract, cantract for deed, ieasehold.
interest with a term greater than three (3) years, lease~-option contract, or by sate, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other methiod of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited Nability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company Interests,. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

‘r&%gégrdn LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dglinquer]cy? alt taxes, payroll taxes, special
taxes, assessments, water char?es_and sewer service charges levied against or on account of the'FS.ropeny,
and shall pay when due all claims for work done on or for services rendered or material furnished to the .
Property. - Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for-the lien. of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the abligation to pay, so long as Lender's interest in the Property is not fj]eoPardized. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien. arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suflicient corporate surety bond or other security
satisfactory to Lender in an amount suflicient to discharge the lien cF1us an¥. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend .itself and -Lender and shall satisfy any adverse 1udgment before enforcement against the Property,
Gramggishall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ana shall authorize the appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and asaessments against the Property.

Notice of Construction.. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materiaimen's
lien, or other iien could be asserted on account of the work, services, or materials, Grantor wil) upon request
of Lender iuinish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost
of such improvernants.. . _
hPﬂRgPERTY DAMAQCE INSURANCE., The following provisions relating to insuring the Property are a part of this
crtgage.

Maintenance of Insuarapse.  Grantor shall procure. and maintain policles of fire insurance with siandard
extended coverage -endeicements on a replacement - basis for the full insurable value covering all
Impravements gn'the:Rea! Froparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages clause in favor-of Lender, Policies shall be written by such insurance companies
and in such form as'may be rzaforably acceptabie to Lender. Grantor shalt deliver to Lender certificates of
coverage from each insurer conia’iing a stipulation that coverage will not he cancelled or diminished without a
minimum of ten (10):days’ prior writlen, notice t0-Lender and not containing any disclaimer of the Insurer's
liability for failure to gtlve such notice. - Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be imnaired in any way by any act, omission or default of Grantor or any
other person, -Should the Real Property a* any time become located in an area deslgnated by the Clrector of
ihe Federal Emer'gen%y Management Agenzy as.a special fiood hazard area, Granicr agrees to obtain and
maintain Federal Flood Insurance for the fuli nnpaid-principal balance of the loan, up to the maximum: policy
limits se1 under the National Flood. Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

FAORILT cwmARL Y ™

S L

Appllca{ion of Proceeds. Grantor shall promptly nolitv Lender of arg loss or damage to the Property. Lender

may make proof-of loss if Grantor. fails to do so within fifteen (15) days of the casualty.. Whether or not
Lender's -security_is. impaired, Lender-may, -at its .elcclion, apply the procaeds to the reduction. of the
indebtedness, payment-of any lien affecting the Property, o the restoration and repair of the Property. If
Lender elects to apply the proceeds to restaration and: repair, 3rantor shall repair or replace the damaged or
destroyed’ Improvements in a manner satisfactory to Lende;, Lerdor shall, upon satisfactory proof of such
expenditure, ‘pay or reimburse Grantor from the proceeds for th¢ recsonable cost of repair ‘or restoration. if
Grantor is not in default hereunder. - Any proceeds which have notvtecn disbursed within 180 days after their
receipt and which-Lender has not committed. to"the repalr or restoradni >f the Property shall be used first to
pay-any amount cwing to Lender under this Mortgage, then to prepay aczivzd interest, and the remainder, it
any, shall be -appliea to the. principal balance of the Indebtedness. 1f-i.cnder holds any proceeds after
payrent in full of the. Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance: al Sale. Any unexpired Insurance shall ‘inure to the berafit of, and pass to, the
purchaser of the .Property covered- by this Mortgage at an; trustee's sale or ‘other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExisiinF Indebledness. During the period in which any Existing ind<btedness described
below is in. effect, .compliance with the insurance provisions contained in the instrurinnt evidencing such
Existing Indebtedness shali constitute campliance with the insurance provisions under i viorgage, to the
extent compliance’ with the terms. of this Mortgage would constitute a duplication of insurance requirement. | If
any. proceeds’ from the insurance become payable on loss, the provisions in this Mortgage for division - of
[aroceeds::shall apply- only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, Including any
abiigation-to :maintain Existing Indebtedness in good standing as required below, or if any action or. proceeding is
commenced: that. would-materialiy affectLender’s interests:in the Proparty, Lender on Grantor's behalf may, but
shall'not'be required. to, take any action that Lender deems appropriate. Any amount that Lender. expends in 50
doing will bear interest.at the rate provided for in the Note from the date incurred or paid. by Lender to the date of
repaymentvbg.‘ Grantor. ‘All such expenses, at Lender's option, will (a)} be payable on demarnd, (b) be added to the
balance, of the Note'and be -apportioned among and be payable with any ‘instaliment payments to become due
during: either . fl},the-_term;of any applicable Insurance. policy or (i) the remajning_term of the:Note, or {(c} be
treated as a balloon payment which wili be due and-payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. - The rights. provided for in-this paragraph shall be in addition to any other rights or any
reredies to: which: Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from.any remedy that it therwise would hava had.

mmgw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
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Title. - Grantor warrants that. . {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in the Existing Indebtedness section below or in any title insurance policy, title repart, or vinal title- opinion.
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title, - Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the ‘Property against the lawful claims of all persons. In the event any action or preceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled Yo participate in the proceeding and:to be represented in the proceeding by counsel of Lender's own.
choice, and Grantor: will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time t0 permit such participation.

Comptiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing aprlicable laws, ordinances, and regulations of governmental authorities,

EXISTING: INCCETEONESS.  The foliowing provisions concerning existing indebtedness (the “Existing
Indebtedness®) are a nart of this Mortgage.

Existing Llen. Thedien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees {o pay, or see to the payment of, the Existing
Indebtedness and to-fra ent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any Jafault under any security documents for such indebtedness,

Default. If the payment of arv.installment of principal or any interest on the Existing Indebtedness is not made
within the time required Ly the note evidencing such Indebtedness, or should a default cccur under the
instrument securlng such indet@cness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedriess secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not eniar nto any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has prio/ity aver this Mortgage by which that agreément is modifled, amended,
extended, or renewed without the prior written.consent of Lender, Grantor shall neither request nor accept
any future advances under any such securify a3rzement without the priar written consent of Lender.

CONDEMNATION. The following provisions relating to'condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of ihe-Property is condemned by-eminent domain proceedings

ST )

B iRAALALS

of Dy anyf' Proceedin,g' or purchase in lieu of condemn=dan, Lender may at its election require that all or any
no

ortiol he net'proceeds of the award be applied ts the Indebtednass or the repair or restoration of the
roperty.  The net proceeds of the award -shail mean (ne award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecinii with the condemnation.

Proceedings. - If any-proceeding in condemnation is filed, Gra.iior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tc defend the action” and obtain the award.
Grantor.may be the nominal party in such progeeding, but Lender shall be entitled to ‘pariclpate in the
proceeding-and:to.be represenied in the proceeding by counsel of its «wn cholce, and Grantor will deliver or
caggei toﬁbe delivered to Lender such incizuments as may be requested-uy-it from time to tire to permit such
participation. .

IMPOSITION OF TAXES, FEES AND' CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executr such documents in
addition to this Mortﬁage and take whatever other action is requested by Lendes tu nerfect and continue
Lender's ilen on the Real Property. Grantor.shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in-recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgaps,

Taxes. - The following shall constitute taxes to which this section applies: (a) a specific tax upon this type-of
Mo,rtﬁage or.upon ali.ar any part-of the Indebtedness secured by this Mortgage;  (b) a specific tax:on Grantor -
which: Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgagig; - {c)ydtax onthis type 0 Mortgage‘char?eable agalnst the Lender or the holder of tha Note; and %i)
% smtacl ic tax on ali or any portion of the Indebiedness or on payments of principal and interest made by
rantor,
Subseguent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Detault (as defined below}; and Lender may -
exercise -any-or all. of-its. avallable remedies for an Event of Default as provided below unless Granter either .-
E:;) pays-the-tax before-it becomes delinquent, or }}J) contests the tax as grovlded above In-the Taxes and -
tl&{lS' saecuon and deposits with Lender cash or a sufficient corporate surety pand or other securlty satisfactory
o Lender. . _ -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Montgage as a
secutlty agreement are:a part of this Morigage.

Security g,,re’em'ent.;i This instrument shall constitute.a security agreement o the extent any of the Property
- constitutes fixtures:or. other personal-property, and-Lender shall have all of the rights of a secured party under
the Uniform. Commercial Code as amended from time to time. :

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is-requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal: Property. - -In -addition to recording;: this Martgage in the real property records, Lender may, at any
time and without Turther authorization from-Grantor, file executed counterpans, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon. default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses, The 'majling addresses. of-Grantor (debtor) and Lender (secured party), from which information
concernm‘g.thesecumy' interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first-page of this Mortgage.

FURTHER -ASSURANCES; ATTORNEY<IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage. .

Further Asstirances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, -or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in-such oinres.and places as Lender may deem appropriate, any and all such martgages, deeds of trust,
security deeds, sacurity agreements, financing staternents, continuation statements, instruments of further
assurance, certilicries, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to etfectunie, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and % Felated Documents, and - (b) the'liens and security interests created by this Morigage
on the Property, whetnar .iow owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in"yrriting, Grantor shall reimburse” Lender for all costs and expenses Incurred in
connection with the matters ‘cierred to in this paragraph.

Attorney-in-Fact. If Grantor fzus to.do any of the things referred to in the preceding paragraph, Lender may
do so for-and in the name oi .Crantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably. appoints. Lender as Grantur's aftorney-~in-fact for the purpose of making, executing, delivering,
filing, recording, and -doing ail other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE, {f Grantor pays all the nriektedness when due, and otherwise performs all the obligations
imposed upon Grantor under this. Mortgage, Lenc'cr-Shall execute and deliver to Grantor a suitable satisfaction of
this - Mortgage and .suitable statements of terminutior-of any financing statement on file evldenclnF Lender's
security interest in.the Rents and ‘the Personal Property. Grantor will Pay. it permitted by applicable faw, any
reasonable termipation fee as determined by Lender from-Ume to time. If, however, payment is made by Grantor,
whether voluntarily-or otherwise, or. by guarantor or by anv.irird party, on the Indebtedness and thereafter Lender
is forced to-remit the amount of that payment (a) to Grantor’s tiustee in bankruptcy or to any similar person under
any federal or state: bankruptcy law or law for the relief of debtare, (b) by reason of any judgment, decree or order
of any court or-2administrative body having Jurisdiction over Lencer or any of Lender’s _rorinerty. or {c) by reason of .
any Settlement or compromise of any Claim made by Lender vt any claimant [including without limitation
Grantor), the Indebtedness shall be considered un?aid for the purpose-ur enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, at the-case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreeme:t-avidencing the Indebtedness and the
Property. will:continue to- secure the amount repaid or.recovered to the same extent as if that amount never had
been originally received-by Lender, and Grantor shall be bound by any judgmznt, decree, order, settiement or
compromise relating to the’Indebtedness or to this Mortgage.
DEFAULT. . Each of the following, at the option of Lender, shall conslitute an evert o7 default ("Event of Default”)
under this Morigage;

Default on Indebtedness. Failure of Grantor t0 make any payment when due on the !ndzutedness.

Default on Other Payments. Failure of Grantor within the time required by this Mariaage to make any

payr!r_tent for taxes or insurance, or any other payment necessary to prevent filing of or (¢ et’act discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this. Mortgage, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mort jage or.any of the Related Documents ceases ta be in full force and
effect (including.failure of any collateral documents to create a valld and perfected security interest or fien) at
any {ime and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any.” - .|

part of Grantor's: property, any assignment for.the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, :

Foreclosure, Forfelture, etc. - Commencement of foreclosure or forfeiture proceedings, whether by judicial.

proceeding, self-help, repossession-or any other methad, by any creditor of Grantor or hy any governmental: |

agency. against -any .of the Property, - However, this subsection shall not appi%r in the event of a good faith.
dispute by Grantor' as to the validity or reasonableness of the claim which Is the basis of the foreclosure or.
forefeiture proceed!n%. provided thal Grantor gives. Lender written notice of such claim and furnishes reserves:

or a surely b':_md-- for the claim satisfactory to Lender.
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Breach of Other.Agreement. - Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereii, including without limitation.
Eartlg agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebledness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existinig lien on.the Property.

Events: Affecting.Guaranior. - Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any.Guarantor dies or becomes incompetent, or revokes or disputes the validity of, orliability
under, any Guaranty of the Indebtedness.

Insecurity. Lender.reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies orovided by law:
Accelerate’ Incebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtenness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC-Remedies. v/t respect 1o all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securec: purly under the Uniform Commercial Code.

Coliect Rents. Lender shai have the right, without ngiice to Grantor, to take possession of the Property and
collect the Rents, including smounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs; against the indebtedness. " In furtherance of this right, Lender may require any tenant or other
user. of the Pr%perty to make pavmzats of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granlor irrevocably deslonates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in. payment thereof in the J1ame- of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether cr not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lender shall haveiie right 10 be glaced as monﬁagee in possession or to have a
receiver appointed to take possession of all or any et of the Property, with the power 1o protect and preserve
the Propenty, to operate the Property preceding fcreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cust of the rec_euvershig, against the Indebtedness. The
mortgagee in possession or receiver may.serve without bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or nut ip= apparent value of the Property exceads the
Indebtedness by a substantial amount. Employment by Lent2r shali not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree ioigclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may zStain a j_udgment for any deficlency-
remaining in: the Indebtedness due to Lender after application of all amnuiis received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in-this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. - (n exercising its rights and remedles, Lender shall be Frex i sell all or any pan
of the Property together or sgparately, in.one sale or by separate sales. Lender shall ue entitled to bid at any
public sale en"all or any portion of the Property.

Notice of Sale. .Lender shall give Grantor reasonable notice of the time and place of any sublic sale of the
Personal Property- or of the time after which any private sale or other intended dlspositﬁm uf the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election:of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver-of or prejudice the parg's rights otherwise to demand strict compliance with that provision
or any other provision. Election. by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an abligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under-this Mortgage.

Attorneys’ Fees; Expenses,  |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender:shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and 'on any appeal, Whether or not any court action is involved, 4ll reasonable expenses incurred
by Lender-that in Leénder's opinion.are necessary at any time for the protection of its interest or the
enforcement of its rights shall-become a part of the Indebtedness payable on demand and shall bear interest
from the date. of expenditure untll‘regaid at the rate provided for in the Note. Expenses covered by this
Paragraph include; without limitation, . however subject to any limits under applicable law, Lender’s attorneys’
ees-and Lender's' legal expenses whether or-not there Is & lawsuil, including att_ornee(s' fees for bankrupicy
proceedings . (including efforts: 1o modity: or vacate’ an?: automatic stay or |njuqcton2 -appeals and. any
anticipated’ post-judgment collection services, the cost of searching records, ohtaining ti fe reports. (including
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foreclosure -reports),. surveyors' reports, and appraisal fegs, and fitle insurance, to the extent permitted by
applicable law, Grantor also will pay any coust costs, ir: addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER -PARTIES, Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, -shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuall¥ delivered, or when deposited with a nationally
recognized overnight courier, or, If mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered. mail, postage prepaid, directed to the addresses shown near the. beginning of this.
Mortgage.: Any party may change Its address for notices under this Mortgage by giving formal written notice to the

. other parties, .specifying that the purpose of the natice is to- change the party's addréss. All copies of notices of

fareclosure from the'holder of any lien which has priority over this Morgage shall be sent to Lender’s address, as
shown near:the beginning of this Mortgage: For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

~ Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of thie parties-as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage snaii-ve effective unless given in writing and signed by the party or parties sought to be charged or
bound by the 2lieration or amendment.

Applicable Law. Thit Mortgage has been delivered to Lender and accepted by Lender in the State of
Iliinois. This Morigage shall be governed by and construed in accordance with the laws of the Stale of

lilinois.

Caption Headings. Captior tieadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the pravisions of this Mortgage.

Mer?er. There shall be no m'e'rger of the Interest or estate created by this Mortgage with any other interest or
gstale In-the Property at any time heia by or for the benefit of Lender in any capacity, without the written

consent-of Lender.

Muliiple Parties. Al obligations of Grantor nader this Mortgage shall be joint and several, and all references
to Grantor shall. mean each and every Crartnr, This means that each of the persans signing beiow is
responsibie for all obligations in this Mortgage: :

Severability. If a court of competent jurisdicticn iinds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstanca, such finding shall not render that provision invalld or
unenforceable as to any other persons.or circumstances, |f feasible, any such offending ﬁrovlsion shall be
deemed to be modified to be within the limits of enforczability or validity; however, if the offending provision .
cannot be so moditied, it shall be stricken and all other pievisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In ‘nis Mortgage on transfer of Grantor's interest
this Mortgage -shall be binding upon and inure to-the benefit of the parties, thelr successors and assigns. It
ownership of the .Property-becomes vested In a person other than Grantor, Lender, without nctice to Grantor
may deal with Grantor's successors with reference to this Mongzge. and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligation< ¢f this Mortgage or liability under the

Indebtedness. _
Time Is of the Essence. Time Is of the essence in the performance of this Morteage.

Waiver of Homestead Exemption. Grantor hereby releases and waives au rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by inis Mortgage.

Waivers and Conserts. Lender shall not be deemed to have waived an{ rights under ¥uz-Mortgage (or under
the Related Documents) unless such walver is:in writing and signed by Lender. No de'av or omission on the
part of Lender in exercising an .rl?ht shall operate as a waiver of such right or any other right., A waiver by
any party of a: IDrows:on,oft is Morfgage shall not constitute a waiver of or prejudice the pariy’ iight otherwise
to demand- strict compliance with that provision or any other -provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlg_rlgts‘ ar any of
Grantor's: obligations as to any future transactions. Whenever consent by Lender is required in this Monigage,
the granting: ot .such consent ?/ Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GHANTOH'ACKN__O_WLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

CHRISTINE M WALSH

INDIWVIDUAL ACKNCWLEDGMENT

stareor  _LLL r )

} 58
countvor__(LOO K Co)

On this day before me, the undersigned Notary Public, pe: °.analiy appeared JAMES M. WALSH and CHRISTINE
#. WALSH, to me known to be the individuals described in-and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary aci-and deed, for the uses and purposes therein

mentioned.

Given :?er my han @ﬁicia seal this day of éE *)1 J , 18 ? 7
By ) b A Residing at a

Notary Public in and for the State of / .I Ok IC'- -E:!; - Il
L8
I

|
g KAREN POSLLSZNY
HOTARY PUBLIC, STATE OF ILLINOIS

My corﬁrnission expires 4 - // --6’ g

¥ My coMMISSION EXFIRES 471108 §
[ s o~ Ny
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