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MORTGAGE
THIS MORTGAGE s piade this 17th day of September 1997 , between the

Mortgagor, _SHELA CLARK, A SINULE WOMAN NEVER MARRIED (herein "Borrower"),
and the Mortgagee, ____ EquiCredi Zorporation ol Illinais a carparation organized
and existing under the laws of Ninis whose address is 10 East 22ad Street - Ste 204 LOMBARD, JLLINOIS 60148

{herein “Lender").

Whereas, Borrower js indebied lo Lender an the principal sum of US. § 20,250.00 , which
indebtedness is evidenced by Borrower's note dated September 17, 1997 and extensions and rencwals thereof
(hercm "Note™), provxdmg for. monthly instaliments o1 princinal and interest, with the balance of indcbtedness, if not sooner paid,

 due and payable on Qctobcr 1,202 3

To Sccure to Lender the repayment of {he indebtedness cvidenzed by the Note, with interest thereor; the payment of alf other
sums, with interest ihereon advanced in accordance herewith to proiest the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs an:eby morigage, grant and convey to Lender, the following
described property located in the County of CQOK 2. State of Hlinois:

LOT 29 IN BLOCK 2 IN SUBDIVISION OF BLOCKS 2,3AND 6 IN TP r1ilLLIPS
EQUITABLE LAND ASSQOCIATION ADDITION TO CHICAGO IN TRE SCUTHEAST 1/4 OF
SECTION 22, TOWNSHIP.39 NORTH, RANGE 13, EAST OF THE THIRL T 2INCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

P.LN, #16-22-427-028

which has the address of ____ 4134 W, CERMAK. Chicago, 1L 60623 )
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hercafter crected on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the Ieaschald estate if Lhis Mortgage is on a lcaschold) are hereinafier referred fo as the "Property.”

Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is uniencumbered, except for cncumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrancas of recard.,
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'UNIFORM COVENANTS, Borrower and Lender coverant and agree as follows:

-1, , . Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

-2, - ¥Fuods for Taxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay 1o Lender
on thic'day monthly payments of principal and interest are payable under the Note, until. the Note is paid in full, a sum (hereis
“Funds") equalito one-twelfih of the yearly taxes and assessments (including’ condominium aad” planded init'development
" assessments, if any) which may attain priority over this Morigage and ground rents on'the Property,Af any; plus one-twelfth of yearly
premiiiim installments for hazard insurance, plus one-twelfth of yearly premium insialiments for martgage, insurance, if any, all as
reasonably estimated initially and from time to time by Lendcr on the basis of asscssments and bills and reasonable cstimaies thereof,
Borzower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a pricr mortgage or deed of trust if such halder is an institutional lender.

_1f Borrower pays Funds to Lender, the Funds shall be tield in an institution the deposits or accounts of which are insured or
guaranteed by a Fede-al ar state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
_ taxes, assessments, insurazce premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account of verifying, and compiling Said asscssments and bills, unless Lender pays Borrower interest on the Funds and
applicable.law permits Lend.r 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mongagethdt interest on the ¥400s shall be paid to Borrower, and undess such agreemenl is made or applicable law requires such
interest to be paid, Lender shali ziol ue required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual zcrounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Furds are pledged as additional security for the sums secured by this Mortgage.

. If the amount of the Funds held by Lendlr, wogether with the future monthly installments of Funds payable prios to the due dates

of taxes; assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs, assessmenis,
insurance premiums and ground rents as they fall dve.cuch excess shall be, at Borrower's option, cithes promptly repaid to Borrower
of. crediial to Borrower an.monthly instaliments of Furds.. If the amount of the Funds held by Lender shall not be sufficient to pay
. taxes, assessments, insurance premiums and ground rextz 23 they fail due, Borrower shall pay 1o Lender any amount necessary to

make up;the deficiency in one or more payments as Lender tiiay requirc,

" Upon payment in full of all sums secured by this Morigige, .ender shall promptly refund to Borrower any Funds held by
Lender; - If urder paragraph 17 hereof the Property is sold or the Frorcrty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acqusition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

- 3. Application of Payments. Unicss applicable law provides othe:wise. all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in paymeac of a=mounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal o "the Nate,

4. - Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall peifzam all of Borrower's obligations under any
montgage, decd of trust or other sccurity agreement with a lien which has priority avel this Mortgage, including Borrower's
covenanits to make payments when due. Borrower shall pay or cause to be paid all taxes, assissiments and other charges, fines and
impositions aitributable to the Property ("Property Taxes") which may attain & priority over this Mcrigage, and icasehold paymenis
or ground rents, if any. In the event Borrawer fails to pay any due and payable Property Taxes, Lens'cr may, in its sole discretion,
pay such charges and add the amounis thereof to the principal amount of the loan secured by he Secvirity Instrument on which
interest Shal} accrue at the contract rale set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected or e Property insured
agqiné_‘t’-’lbss;by fire, hazards included within the term "extended coverage", and such other hazards as Lender (iay require and in
such amounis and for such periods as Lender may require, |

The insurance carrier providing the insurance shafl be chosen by Burrower subject to appraval by Lender; provided, that such
approval shall not be unreasonably withireld. In the event Borrower fails (o maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property),s Leader may,: inits sole discretion, oblain such insurance
- naming Lender as the sole beneficiary (single interest coverage). Lender may add any promiums paid for such insurance to the

pringipal amount of the loan secured by Lhis Security Instrument on which interest shall accrue at the contract rate set forth in the
HNote.  All insurance policies and rencewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in 2 forn acceptable to Lender. Lender shall have the right to hold the policies and rencwals (hereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. -
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lcndcr
*‘ Lender may purchase msurance at Lender's expenst to protect Lender’s interest in Borrower's collateral, This insurance may, but"
% need not, protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any
c!alm that is made against. Borrower in corncction with the colfateral. Borrower may Iater cancel any insurance purchased by
;*‘ Lender, but. only after prcmdmg Lender with evidence that Borrower has obtained insurance as required by this agreement, I
o Lcnder purchases insurance ‘for the collateral, Borrower will be responsible for the cost of that insurance, including intcrest and any
. othier charges Lender may impose in conncetion with the. placcmem of the insurance, until the effective date of the cancellation or
b expnrauon of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able o obtain on
Borrower $ OWIL ‘
. In the event of loss, Borrower shall gwc prompt notice to the insurance carricr and Lender, Lender may make proof of loss if
not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lcnder to Foiower that the insurance carrier oﬂ'crs 10 seitle a claim for insurance benefits, Lender is authorized to collect
and apply the insurarice oroceeds at Lender's option eithicr to restoration or repair of the Property or to the sums secured by this

Mortgage,

E
£
f
i

6. Preservation ard Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower . '

shail keep the Property in good 1¢))air and shai! not commit wastc or permit impairment or deterioration of the Properly and shall

_comply with the provisions of any leass if this Mortgagc isona leaschold. If this Morlgage is on 4 unit in a condominium or a
planned unit development, Borrower <hall perfurm all of Rorrower's obligations under the declaration or covenants. creating or
govemmg the condormmum ar planned uriit development, the by-laws and regulations of the condominium or planned unit
developmem, and constrtuenl documents,

7. Protection of Lender's Security. [ If 3orrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procccdmg is commuared which matcnally affects Lender's interest in the Properly (mcludmg without
limitation), then Lender, at Lender's optwn upon nuu ¢ io Borrower, may make such appearances, disburse such sums, including
rcasonab!e attomeys fees, zmd take such acuon as is nm ‘""sary to protect Lender's inferest. In addition, Grantor (Mortgagor)
covenants at all times 1o do all thmgs necessary 1o dcfend 1hc tiiiw to all of the said property, but the Beneficiary (Mortgagcc) shall
have the right at any ume to intervene in any suit aﬂ'ecnng guca title and to cmploy independent counsel in corinection with any suit
to which it may be a party by intervention or otherwise, and vpeu demand Grantor (Morigagor) agrees either (1) to pay the

- Beneficiary all reasonable eXPONSCs pald or mcurred by it in respect to 24w such suit affecting title to any such property; or. - affecting

“the Beneﬁc:ary 5 (Mortgagee §): hcns or nghts hercunder, including, reasezalic fees to the Beneficiary's (Morigagee's) attorneys or

@) to pcrlmt the addition of such e’cpcnscs, costs, recording fees, and aitoraey's fees to the principal balance of the Note{s) secured
by this Deed of Trust (Mongagc) on which mtcre'il shall accrue at the Nole rate,

If Lcnder rcqurrcd mortgagc insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the
pretmums ‘tequired to maintain such insuranct in effect until such time as the requirement for such insurance terminates in
accordance with Borrower S and Lcndcr s written agrcement or applicablc lnw,

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of rccordmg mortgage
satisfactions in-order to-from the land records of the County in which the propesty is located, mortgages or ciher encumbrances
which have been paid in fuli, _

_Any amounts disbursed by Lender pursuant to. lius paragraph 7, with interest thercon, at the Note rate; shall become additional
indebtedness of Borrower: securcd by (his Mortgage. Unless Borrower and Lender agree to other terms of savment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained ia-this paragraph 7 shall
reqmre Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or cause {o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prir to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9,  Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or.other takmg of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subjoct to the terms of any morigage, deed of trust or other security agreement with a lien which has pricrity
over this Morigage.

10. . Borrower Not Releascd, Forbcarancc By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this. Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any masmner, the liability of the original Barrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy héreunder, or otherwise aftorded by applicable Jaw, shall not be 2 warver of
or pmclude the exercise of any such right or remedy.
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11 Succcssors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements hersin
‘ conunned shnli bind, and the rights hcreunder shall inure io, the respective successors and assigus of Lender and Borrower, subject
(o the. prov1smns of paragraph 16 hereof. ALl covenants and agreements of Borrower shall be joint and several, Any Borrower who
CO-SlgnS {his Moﬂgage but does not execule the Note, (a) is co-signing this Morigage only to merigage, grant and convey that
_ Borrowcs‘s interest in the Property (o Lender under the terms of this Morigage, (b) is not personally Jiable on the Note or under. this
Mongage ‘and: (c) agrees that Lender and any other Borrower hereunder may agree ta extend, modify, forbear, or make any other
accommodanons with regard 10 the terms of this Mortgage or the Note without that Borrower's consent and without releasing (hat
Bormwer or modxfymg this Mortpage as to that Borrower's interes! in the Property.
_ ' Natice. Except for any notice required under applicable Jaw ta be given in another manzer, (a) any notice to Boriower
provldgq for m thls Mortgage shall be given by delivering it or by mailing such no!m by certificd mml addrcsscci to Borrower at the
Lender sha!l be gwcn by certified mail to Lender's address stated herein or o such mhcr address as Lender may designale by notice
to: Bormwer as provlc'..d herein. Any notice provided for in this Mortgage siaif be deemed to have been given to Borsower or Lender
nhen gwsn inthe manne: decignated herein.

Governing Law: Severability, The state and Jocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in wlnch 1he Propcrty is loc..tc" ohe foregomg sentence shall not limit the applicability of Federal Jaw to this Mortgage, In the
event 1hat any provision of clause-or s Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
-provisions of-this Mortgage or the Note'which can be given effect without the conflicting provision, and to this end the provisions of
this Mnrtgage and the Note are declarec-io be severable, As used herein, "costs”, “expenses” and "attorneys’ fecs” include all sums ta
the °xient not prohibited by applicable taw or limutg herein,

14: Borrawer's Copy. Bosrower shall‘be fiafshed a conformed copy of the Note and of this Morigage at the time of

. exeoution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrowdr siali fulfill all of Borrower's obligations under any home rehabilitation,
1mprovemcnt repair, or other loan agreement which Borrowre cnters into with Lender. Lender, at Lender's option, may require
Borrower 0 execute and defiver fo Lender, in a form acceptabli; to Lender, an assignment of any rights, claims or defenses which

p Borrower may havé against parties who supply labor, materials or se.vice; in connection with improvements made to the Property.

. Transfer of the Property or a Beneficial Interest in Borerwir, If alf or any part of the Property or an interest therein
is so]d or, uansfcmd by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person’
or. persons but is a coxpomuon partnership, trust or other legal entity) witnsat Lender's prior written consent, excluding (a) the
crcauon ofa lien or encumbrance subordinate to this Security Instrument which deés iot relate to a transfer of rights of occupancy in
the propertv {b) the creation of a purchase money security interest for household-cppliances (c) a transfer by devise, descent or by

- opemnon -0f laiv upon the death of a joint tenant or {d} the grant of any leasehold intesst o three years or less not containing an
upt:on 10; purchase Lender may, at Lender's option, dectare all the sums secured by this Serdrisy Instrament ta be unmed:alc!y dne
and payable

Ifbendcr exercises such option to aceeleratc, Lender shall mail Borrower notice of accelerativii in-accordance with paragrarh
12 hereof Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed ‘within which Bomwer may
o opay, the sunis declared due, If Borrower fails to pay such sums prior to the cxpiration of such period, Lendzi way, without further
notice of demand on Borrower, invake any remedies permitted by paragraph 17 hereof.

Leuder may consent to a sale or transfer if: (1) Borrower causcs to be submilted to Lender information required by Lender to
evafuate the transfcrec as if a new loan were being made to the transferee; (2) Lender reasonably delermines that 'L2ndur's securify
will nothe unpmred and that the risk of 3 breach of any covenant or agreement in this Security
Instrumem is 'aoccptable, {3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender,
@)y changcs in the terms of the Noe and this Security Instrument required by Lender are made, including, for example, periodic

ad_nustn*cn! in the interest sate, a different final payment date for the loan, and addition of unpaid interest to principal, and (5) the
transferee signs an assumption agrecment that is acceplable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender, To the exient permitted by
applicable law, Lender also may charge a reasonable fec as a condition to Lender's consent to any sale or transfer,
“ Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

<

'\ :i..'u Al -\.,_51,.( 1

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach uf any covenant or
grcement of Borrower in this Mortgage, including the covenants to pay when due any sumy secured by this Mortgage,
_‘ J.&nder prior to acceleratmn shall give notice to Borrower as provided in paragraph 12 hereof spemfymg (1} the breach; (2)
izthe actmn required to cure such brcach, (3) a date, not lesy than 10 days from the date the notice is mailed to Borrower, by
“Swhich sich breach must be cured; and (4) that l‘aﬂure to cure such breach on or before the date specified in the notice may
"éresult in acceleration of the sums securcd by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The

notice shall further inform Borrowcr of the right to reinstate after acceleration and the right {o assert in the foreclosure
pfoceedu:g the nonexistence nf a default or any ofher defense of Borrower to acceleration and foreclosure. If the breach is
“not cured o or before the date specified in the. noticé, Lender, at Lender's option, may declare all of the sums securcd by this

Mortgage to be xmmedm‘tely due and payable without further demand and may. foreclose this Moﬂgage by’ judaclalf.,. , B

procceding, Lende: shall be entitled to collect in such proceeding all expenses of foreclosure, mcludmg, ‘but not liinited to,
repsenable attorneys’ {oz and costs of documentary evidence, abstracts and title reports, ,

18.  Borrower's Light to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgaga due to
Borrower s breach, Borrowe: sbill have the righit to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a e prment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Ncie liod no acceleration occurred; (b) Borrower cures all breaches of any other covenanis or

greemcni.s of Borrower contained in fis"Martgage; (c) Borrower pays all reasonabic expenses incurred by Lender in enforcmg the
covenants and agreemcnts of Borrower caruained in this Mortgage, and in enforcing Lender's remedies as prowded in paragraph 17
hereof, mcludmg, but not hrmied to, reasonao’s a!tomeys fees; and (d) Borrower takes such action as Lender may rcasonably require
to assure that the lien of this Mortgage Lender's interest ini the Property and Borrower's obligation to pay the sums sccured by this.
Mortgage shall continue unimpaired. Upon such payaient and cure by Borrower, this Mortgage and the obligations scctred hereby
shall remain in full force and effect as if no acceleration liad occurred.

19. Assngnment of Rents; Appomtment of Recw' . As additional sccurity hercunder, Borrower hiereby assigns to Lender
the rents of the Propeny, prwsded that Borrower shall, p.sor *5-aceeleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they Lacome due and payablc.,

Upon acceleration’ undcr pmgraph 17 hereof or abandonmm! of the Property, Lender shall be cntzllcd 10 have a receiver
appom!ed by a court to enter upon, ake posscssmn of and ‘manage (ae H"\t}erty and ta cotlect the rents of the Property mcludmg,, ‘

those past due, All rents collected by the receiver shall'be applicd first (o zayment of the costs of management of the Property and’ - N

collection of rents, mctudmg, ‘but not limited 1o, receiver's fees, premiums ‘or roceiver's bonds and reasonable attorneys' fees; and.
then to the sums sccured by this Mortgage. The receiver shall be liable to account caly for those rents actually received. .
20, Release, Upon payment of all sums secured by this Mortgage, Lenoor shall release this Mortgage without charge 1o
Botrower, Borrower shall pay all costs of recordation, if any.
21.  Waiver of Homestead, Borrower h:.rcb} waives al) rights of homestead exemitio: in the Property.
22, Riders to this Mortgage. If onc or more riders are exccuted by Borrower and zec ;rdc" together with this Morgage, the
covenants and agreements of each such rider shall be mcmporntcd into and shall amend and suppizment
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Checl. app ticable box(es)]

] Adjustable Rate Rider ] Condominium Rider
Family Rider D Planned Unit Development Rider

i Other(s) specify

23.  Conformity With-Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation,

Form #963 1 (6/97) PER=taT iPageS of&




'UNOFFICIAL COPY  * ~

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Boxrower and Lcndcr request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
thlS Mortgagc 1o give Notice 1o Lender, at Lender’s address set forth on page one of this Morigage, of any default under the superior
eucumhrance and of any sale or other foreclosure action.

Ixii Witness Whereof, Borrower has executed this Mortgage.

’>(A J/JU.,@/

lecr SHEILA CLARK

Borrower

Boirower

, DUPAGE CQITY ss.

STATEOF __{LLINOIS

ITHE UNDERSIGNFD a Notary Public in and for said county and stale, do hereby certify that

_SHELLA_QI.AHKLA_SJNQLE_WQMAN_NEMEB_MABBIED________

pcrsonally kiiows to (e to be the person(s) whose name(s) are subseribed 1o-the foregoing instrument, ajipeared before me this day
in person, -and acknowledged that he/she signed and delivered the said instrument as hister free voluitarv-azt, for the uses and
purposes theram sct forth.

Gji'é_r( under my hand and official scal this 17th day of September, 1997

My Cdiﬁiﬁission Expires: ; . :
| v ] B”? . // 7 1
; " FJIVl CrAL CCA L WL i\(ﬂu A f'A\/j’{.,/k___ ’fi ‘/..\

RENEE a1 LE Nolary Public AS‘THE UNDERSIGNED
TARY PURLC, smo b I.b

MY CORMISSION Expl t*F

Mt
',-prr*f'
POV UAS

O

N M"‘-M

* \—-v"
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Loan Number: 4504265

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

UL BN ECEH P T

THIS 1-4 FAMILY RIDER is made this __17th _ dny of __September 1997 , and is incorporated
into and shall be deemed to amend and.supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument") of the same date given by the undarsigned (the "Borrower") to secure Borrower's Note to
‘ ] : (the "Lender”) of the same date and covering

3 [Property Adidress],

14 FAMILY COWNANTSL In addition o the coveriants and agreements made in the Sesurily Instrument,
Borrewer and Lender further covenant and agree as follows:

A USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or meke &
change in thz iree of the Property or its zoning classification, unless Lender hos agreed in writing to the change.
Borrower shal. coinnly with all laws, ordinances, regulations and requirements of any governmental body appliceble to
the Property.

B. SUBORUYNATE LIENS. Excepl as prohibited by federal law, Borrower shall not allow any lien inferior
to the Security Instrument 15 b2 perfected against the Property withont Lenders prior wrilten permission,

C. RENT LOSS TaSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insitrance is reluized by Security Instrument.

D. "BORROWER'S RICH1, TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Seccwity Instrument is deleted.

E. ASSIGNMENT OF LEASES. Urun Lender's request, Borrower shall assipn to Lender alt leases of the
Property and all security deposits made in connesiieit with lesses of the Property. Upon the assignment, Lender shall
have the right to medily, extend or terminate the existing leases and to execute niew leases, in Leader's sole discretion.
As used in this paragraph L, the word "lease” shall meaq “sutlease" if the Scourity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Berrower uncon fitirnally assigns and transfers to Lender al} the rents and
revenues of the Property, Bomower authorizes Lender o Lendr's agents to collect the rents and revenues and hereby
directs each tenant of the Property.to pay the rents 1o Lender or Levde”s agents. However, prior fo Lender's Notice to
Borrower of Borrower's breach of any covenant or agreement in the Sevarity Instrument, Borrower shall collect ond
receive all Tents and revenucs of the Property as trustee for the benetit ¢ Lender and Borrower, This assignment of
rents constitutes an ebsolute assignment snd not an assignment for additional secusity only.

If Lender gives notice of breach Lo Borrower: (1) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applicd 1o the sums sccured by the Secariyy Instrument, (ii) Lender shall be
entitled o collect and receive all of tie rents of the Property, and (iif) each tenant of'the 'scperty shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenan.,

Borrower has not executed any prior assignment of the rents and has not and will wol perform any act thal
wauld prevent Lender from exercising ils rights under this paragraph F. ‘

Lender shell not be required to enter upon, take control of or maintain the Property before or afer giving nolice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so st any time-{nv.i¢ is e breach.
Any application-of rents shall not cure or waive any default o invalidate any ather right or remedy of Lrnder, This
assignment of rents of the Property shull terminate when the debt secured by the Securify Instrument is ped m full.

G. CROSS-DEFAULT PROVISION. Borrower's.default or breach under any note or agreement in-which
Lender has an interest shall be-a breach under the Sceurity Instrument and Lender may invoke uny of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to 7ms and provision \ontni d in Lhy’j-ti Family

Rider.
eal)
i

Borrower

the property described in the Security Instrument and located at:
ERMAK Chicago, {L 6062

(Seal)

(Seal)

Borrower
Torm #141 (10/96)
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